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DEED OF TRUST
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DEFINITIONS

Words used in multiple sections of th'_is--'dqcu_rf;erit are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16.' .

{A) "Security Instrument” means this document whlch is’ dated August 20, 2002 .

together with aII Riders to this documaent.

{B) "Borrower™ DONN GREGORY WILSON and CYN‘I‘HIA K WILSON, husband and wife

Borrower is the trustor under this Security Instrument. '

{C) "Lender” is Washinaton Mutual Bank . ‘@ Wash
Lender is a Bank organlzed and exlstlng under the laws of
Washington L .. Lender’'s address s

1201 Third Avenue Seattle, WA- 98101
Lender is the beneficiary under this Secunty Instrument.

(D} "Trustee" is FIRST AMERICAN TITLE COMPANY OF SKAGIT g, a Q@llfgrm,a corpora -
{(E} "Note™ means the promissory note S|gned by Borrower and dated :_: August 20, 2002 .

The Note states that Borrower owes Lender Ninetv-Three Thousand-& 00/190

Dollars (U.S. $ 93,000.00 ) plus interest. Borrower has promised. to béy-this- debt in
reqular Periodic Payments and to pay the debt in full not later than Septgmbgr 12032

{F) "Property” means the property that is described below under the heading "Transfer of nghts
in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Iate
charges due under the Note, and all sums due under this Security Instrument, plus interest.” .~

SO T
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to this Security Instrument that are executed by Borrower., The
uted by Borrower [check box as applicable]:
[] Condominium Rider [ "] 1-4 Family Rider

[ 7] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ ] Rate Improvement Rider [ Second Home Rider

“(H) ."Riders” means all Riders
fcilowmg Rlders are to be exed
Adjustable Rate Rider
|: Graduated Payment Rider
[ Batlioon Rlder I
[: Other(s} [specifvl

(1) "Applicable Law."--'ine'a'n_s all controlling applicable federal, state and local statutes, regulations,
ordinances and -administrativg rules and orders (that have the effect of law) as well as all
applicable final, non-appealablg judicial opinions.

(J} "Community Assoclatlon ues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are. im osed on Borrower or the Property by a condominium association,
homeowners association or sirhilar organization.

(K} "Electronic Funds Transfer” means.any transfer of funds, other than a transaction originated
by check, draft, or similar '__f_f)er instrument, which is initiated through an electronic terminal,
telephonic instrument, computcr ‘or. magnetlc tape so as to order, instruct, or authorize a financial
institution to debit or credit a account. “Such term includes, but is not limited to, point-of-sale
transfers, automated teller maghine.- transactions transfers initiated by telephone, wire transfers,

and automated clearinghouse transfers.

{L) "Escrow Items” means tho
{M) "Miscellaneous Proceeds
proceeds, whether by way of
than insurance proceeds paid
destruction of, the Property; (
{iii} conveyance in lieu of con
value and/or condition of the P
{N) "Mortgage Insurance” m
default on, the Loan.

(O} "Periodic Payment” means

under the Note, plus {ii}) any an

{P) "RESPA™ means the Real E

and its implementing regulatio
from time to time, or any add
subject matter. As used in t
restrictions that are imposed in
not qualify as a "federally relat]
(Q) "Successor in Interest of
whether or not that party has
Instrument.

TRANSFER OF RIGHTS IN THH
This Security Instrument sec

extensions and modifications
agreements under this Secu

e items’ that are descnbed in Section 3.

" means any ‘compensation, settlement, award of damages, or
judgment,- settiement or otherwise, paid by any third party {other
under the coverages described in Section b) for: (i) damage to, or
i} condemnation or othér taking of all or any part of the Property;
demnation; or (iv}. m|srepresentat|ons of, or omissions as to, the
roperty. '

Tans insurance protectmg Lender agalnst the nonpayment of, or

the regularly scheduled ;'amount dqe for {i) principal and interest
nounts under Section 3 of this Security Instrument.

state Settlement Procedures Act {12°'U.S.C. Section 2601 et seq.)
h, Regulation X {24 C.F.R. Part 3500), as they might be amended
tional or successor legislation or regulation that governs the same
his Security Instrument, "RESPA" refers to-all requirements and
regard to a "federally related mortgage Ioan" even |f the Loan does
ed mortgage loan" under RESPA, :

Borrower” means any party that has taken tltle to the Property,
pssumed Borrower's obligations under the Note and/or this Security

PROPERTY
ires to Lender: (i} the repayment of the Loan, and aII renewals,

of the Note; (ii) the performance of Borrower's covenants and_
ity Instrument and the Note; and (iii} the performance of- afl__ﬁ

agreements of borrower to pay fees and charges arising of the Loan whether or not herern Set

forth. For this purpose, Borrov

WAEBHINGTON
1529 {04-01)

ver irrevocably grants and conveys to Trustee, in trust, with pcwer.
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s 'of.-"sé_;__l_e,_:_tlhe following described property located in Skagit County,
Washirigton:

Lots. 6, 7 and 8, Block 53, "MAP OF THE CITY OF ANACORTES", according to the
plat thereof recorded in Volume 2 of Plats, Page 4, records of Skagit
Cou.nty, Washlngton

which currently has the address of 1113 15TH ST ' ,
P [Street]
ANACORTES R _Washington 98221 ("Property Address"):
[Cityl I [Zip Codel

TOGETHER WITH alI the mprovements now or hereafter erected on the property, and all
easements, appurtenances and: fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this. Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "F’ropertv

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed
and has the right to grant and convey.the _Prq_perty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrénts and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes umform covenants for national use and
non-uniform covenants with limited variations by jurlsd|ctlon to constitute a uniform security
instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenaht and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest-on, the-debt evidenced by the Note and
any prepayment charges and tate charges due under the Note. ‘Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other mstrument received by Lender as
payment under the Note or this Security Instrument is returned-to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and th|s ‘Security Instrument be
made in one of more of the following forms, as selected by Lender: {a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier's check, prowded any-such check is
drawn upon an institution whose deposits are insured by a federal agency, mstrumentallty, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Iocatlon desngnated in the
Note or at such other location as may be designated by Lender in accordance wnh the. notice
provisions in Section 15. Lender may return any payment or partial payment. |f the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any, payment, or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender s’ not
obligated to apply such payments at the time such payments are accepted. If each Perlodlc .
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Payment is applied as of its s¢heduled due date, then Lender need not pay interest on unapplied

funds.’ Lender may hold such
current. If’ Borrower does not
such funds or:return them to
outstandlng principal balance

unapplied funds until Borrower makes payment to bring the Loan
Ho so within a reasonable period of time, Lender shall either apply
Borrower. H not applied earlier, such funds will be applied to the
der the Note immediately prior to forecliosure. No offset or claim

which Borrower mlght have now or in the future against Lender shall relieve Borrower from

:

making payments. due under the Note and this Security Instrument or performing the covenants

and agreemerits se_eured by thi!

Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and apglied by Lender shall be applied in the following order of priority: {a)
interest due under the'--Note';.{ )} principal due under the Note; {¢) amounts due under Section 3.
Such payments shall be appligd to each Periodic Payment in the order in which it became due.
Any remaining amounts shall - ¢ ‘applied first to late charges, second to any other amounts due
under this Security Instrument and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount.fo pay: any late charge due, the payment may be applied to the
delinquent payment and the late :charge' If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment. cari be: paid'in full. To the extent that any excess axists after the
payment is applied to the full payiment.of one ar more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first 10 any prepayment
charges and then as described |in the Note.- '

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not{extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Itgms. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of
amounts due for: {a) taxes and assessments and.other items which can attain priority over this
Security Instrument as a lien ¢r encumbrance of the Property, {b} leasehold payments or ground
rents on the Property, if any;|(c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage |nsurance premiums, if aﬁy", or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in ‘accordance with the provisions
of Section 10. These items arfe calied "Escrow ltems." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and asséssments’ ‘shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to"be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation

to pay the Funds for any or a
Lender Funds for any or all Esq
the event of such waiver, Borr|
for any Escrow ltems for wh
requires, shall furnish to Lend
Lender may require. Borrower
for all purposes be deemed to
as the phrase "covenant and
Escrow ltems directly, pursua
Escrow Item, Lender may exer

Escrow Items. Lender may waive Borrower s .obligation to pay to
row ltems at any time. Any such waiver may only be.in writing. In
pwer shall pay directly, when and where payable, the ‘amounts due
ch payment of Funds has been waived by Lender and; -if Lender
er receipts evidencing such payment within such time period as
s obligation to make such payments and to provrde recemts shall
be a covenant and agreement contained in this Secunty Instrument

agreement” is used in Section 9. If Borrower is obligatéed to pay
ht to a waiver, and Borrower fails to pay the amoun_t'-d__ue--.-for an-
cise its rights under Section 9 and pay such amount and Borrower:

shall then be obligated under Section 9 to repay to Lender any such amount. Lender m'ay'_rev:oke

WASHINGTCN
1529 (04-01)
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L 'the walver as to any or all Escrow ltems &t any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

- Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
to apply the 'Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a Iender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of ‘current’ data and reasonable estimates of expenditures of future Escrow Items or
otherwise ‘in accordance__wrth Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, o# entlty {including Lender, if Lender is an institution whose deposits are so0
insured) or in any.Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time spemﬁed under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow I[tems, unless
Lender pays Borrower mterest ‘vn the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be requrred to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can “agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, wrthout charge an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in-accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under .RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to L'er_\de-r"'the amount necessary to make up the shortage in
accordance with RESPA, but in no more ‘than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under “RESPA, tender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amo'u"nt'-._necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve ‘monthly payments.

Upon payment in full of all sums secured by'th'is Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender _ o

4. Charges; Liens. Borrower shall pay all taxes aseessments, charges, fines, and
impositions attributable to the Property which can attain prlorit"y -over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these rtems are Escrow lems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prlonty over thrs Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performmg such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien wh:le those proceedings
are pending, but only until such proceedings are concluded; or (c) secures fromi the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Securlty Instrument. If
Lender determines that any part of the Property is subject to a lien which c¢an”attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Wlthln 10-days of
the date on which that notice is given, Borrower shall satisfy the lien or take ohe: or more of the
actions set forth above in this Section 4.

Lender may require Borrower toc pay a one-time charge for a real estate tax verrfrcatlon
and/or reporting service used by Lender in connection with this Loan. :

----mummu||||Illll.irli"lll..IIIIII-' :
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5 Property insurance.| Borrower shall keep the improvements now existing or hereafter
erected on the Property insurgd against loss by fire, hazards included within the term "extended
coverage, ““and any other hazapds including, but not limited to, earthquakes and floods, for which
Lender requires insurance. Thig insurance shall be maintained in the amounts (including deductible
levels). and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences-can .change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen. by Borrower .subject to Lender’'s right to disapprove Borrower's choice, which
right shail not be exercnsed unr‘easonably Lender may require Borrower to pay, in connection with
this Loan, either: {a)“a one-time charge for flood zone determination, certification and tracking
services; or (b) a one:time charge for flood zone determination and certification services and
subsequent chargés each time|remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulfing from an objection by Borrower.

!f Borrower fails to: maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender!s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type ar amount of coverage. Lender may purchase such insurance from
or through any company acceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such covierage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or. the contents of the Property, against any risk, hazard or
liability and might provide greater orttéssé_r_--'coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrowdr could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additipnal debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at{the Note rate from the.date of disbursement and shall be payable,
with such interest, upon noticé from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals_of such polices shail be subject to
Lender’s right to disapprove such policies, shall |nclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee Lender shall have the right to hold
the policies and renewal certlfltates If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtalns any form of insurance
coverage, not otherwise reqmqed by Lender, for damage to, or destructnon of, the Property, such
policy shall include a standard| mortgage clause and shall name: Lender as mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender alt.of Borrower’s right, title
and interest in and to all proceeds from any insurance policy (whether; or ‘not the insurance policy
was required by Lender} thal are due, paid or payable with respect to anyr damage to such

property, regardless of wheth
this Security instrument. By
rights to receive any and all p
fultl extent allowed by law, 3
proceeds.

Borrower hereby absol
and interest in and to (a) any

r the insurance policy is established before, on‘or after the date of
absolutely and irrevocably assigning to Lender all of Borrower’s
‘oceeds from any insurance policy, Borrower:hereby waives, to the
Il of Borrower's rights to receive any and ali----"'of' suoh' insurance

utely and irrevocably assigns to Lender all of Borrower s rlght title
and all claims, present and future, known or unknown, -absolute or

contingent, (b} any and all calises of action, {c) any and all judgments and settlements (whetherj

through litigation, mediation,
from any party or parties w
connection with any damage

WASHINGTON
1529 (04-01)

arbitration or otherwise), (d} any and all funds sought against.or
rhosoever, and (e) any and all funds received or receivable  in
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L 'inc'Iu‘din'g'but not limited to, jand subsidence, landslide, windstorm, earthquake, fire, flood or any
other fause,

o Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy ‘to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to t:me to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make’ proof ‘of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in-writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feaS|bIe and Lender’s security is not lessened. During such repair and
restoration period, Lender shall-have the right to hold such insurance proceeds until Lender has
had an opportunity to mspect ‘such. Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agresment is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out -of-the-insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repairis not economically feasible or Lender’'s security would be
jessened, the insurance proceeds shall .be applied to the sums secured by this Security
instrument, whether or not then due, with-the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property,:Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a ¢laim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or-otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amouh't' not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any: other of. Borrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coveragé of the Property. Lender may
use the insurance proceeds either to repair or restore the Property-or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due. : :

6. Occupancy. Borrower shall occupy, establish, and use- the Property as Borrower’s
principal residence within sixty days after the execution of this Secur_rty Instrument and shall
continue to occupy the Property as Borrower's principal residence for.at Ieast'bne year after the
date of occupancy, unless Lender otherwise agrees in writing, which - consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property: Inspectrons Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon allpw the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is Tesiding in
the Property, Borrower shall maintain the Property in good condition and repair in order-to prevent
the Praperty from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workman like manner if damaged to avord further .
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Borrower, “have the right t
condemnatron proceeds are p
Borrower shall be responsible
proceeds for” stich purposes.
single payment or.in"a series
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relieved of Borrower's obligati
Lender or its agent-may
has reasonable cause,"Lende
Lender shall give Borrower no
such reasonable cause. .Len
assumes no responsibility 'f_o.r
right to rely in any way on-
solely responsible for determ
workmanlike manner in accord
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Her shall, unless otherwise agreed in writing between Lender and
b hold insurance or condemnation proceeds. If insurance or
id in connection with damage to, or the taking of, the Property,
for repairing or restoring the Property only if Lender has released
ender may disburse proceeds for the repairs and restoration in a
f progress payments as the work is completed. If the insurance or
ot sufficient to repair or restore the Property. Borrower is not
n for the completion of such repair or restoration.

make reasonable entries upon and inspections of the Property. If it
may inspect the interior of the improvements on the Property.
ice at the time of or prior to such an interior inspection specifying
r does not make any warranty or representation regarding, and
“the.work done on the Property, and Borrower shall not have any
y inspection{s) by or for Lender or its agent. Borrower shall be
ning that the work is done in a good, thorough, efficient and
nce wrth all applicable laws.

Borrower shall {a} appcar in and defend any action or proceeding purporting to affect the
security hereof, the Property ar. ‘the rlghts or.powers of Lender or Trustee; (b} at Lender’s option,

assign to Lender, to the exten
any kind, and any award, cou
or cause of action of any kind
relating to any interest in the
not have any duty tc prosecu

of ‘Lendef’ s interest, any claims, demands, or causes of action of
tjudgemen_t or proceeds of settlement of any such claim, demand
which Borrower now has or may hereafter acquire arising out of ot
hoquisition or ownership of the Property. Lender and Trustee shall
e any such ¢laim, demand or cause of action. Without limiting the

foregoing, any such claim, defnand or cause of action arising out of or relating to any interest in

the acquisition or ownership

Property including without i
thereon, {ii) or any claim or
transaction financed in whole jo
or cause of action in favor of
negligent or improper constru
any surface or subsurface the
insurance, whether or not req
relating to the Property or any
received by it in the same man

bf the Property may include (i} any such injury or damage to the
mit injury or damage 16 any structure or improvement situated
cause of action in. favor -of Borrower which arises out of the
or in part by the ma_krng.of the loan secured hereby, {iii} any claim
Borrower (except for bodiiy'ihjury)' which arises as a result of any
btion, installation or reparr of the Property including without limit,
eof, or of any building or® structure thereon or {iv} any proceeds of
sired by Lender payable as a‘result of any damage to or otherwise
interest therein. Lender may apply, use-of. release such monies so
ner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower’'s Loan Application. Borrower shall be in default if, drjring the Loan application

process, Borrower or any persons or entities acting at the drrectron of Borrower or with
Borrower’s knowledge or congent gave materially false, misleading, or maccurate information or
statements to Lender (or failed to provide Lender with material rnformatron} in connectron with the
Loan. Material representatiops include, but are not limited to, representatlons concerning
Borrower’s occupancy of the Rroperty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securrty Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in. this- ‘Security
Instrument, {b} there is a legdl proceeding that might significantly affect Lender’'s’ Interest in the
Property and/or rights under| this Security Instrument (such as a proceeding:‘in. bankruptcy,
probate, for condemnation or (forfeiture, for enforcement of a lien which may attain pnorrty over
this Security Instrument or tg enforce laws or regulations), or (c} Borrower has abandoned the:
Property, then Lender may do and pay for whatever is reasonable or appropriate:io protect’
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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L -and/or assessmg the value of the Property, and securing and/or repairing the Property. Lender’s
actions” can_include, but are not limited to: (a) paying any sums secured by a lien which has
priority” over. th;s Security Instrument; {b) appearing in court; and {c) paying reasonable attorneys’
fees to’protect fts interest in the Property and/or rights under this Security Instrument, including
its secured DOSItIOI"I in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, enterlng the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utrlltles turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so-and is 'not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not -tal_(irjg' any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of d|sbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requestlng payment

If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions
of the lease. If Barrower acqmres fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees-to the merger in writing.

10. Mortgage Insurance: If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay thef_premi'ur'fns required to maintain the Morigage Insurance in effect.
If, for any reason, the Mortgage. Insuranceé coverage required by Lender ceases to be available
from the mortgage insurer that previou'sly' provided such insurance and Borrower was required to
make separately designated payments -'towei_fd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially eqguivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage":is.._not available, Borrower shall continue to
pay to Lender the amount of the separately designated: payments that were due when the
insurance coverage ceased to be in effect. Lendeér will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be reguired to pay Borrower any interest or earnif\gs on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected.by Lendér again becomes available, is
obtained, and Lender requires separately designated payments t'o_w'ard'the_ premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward-the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mor’tga’ge‘ Insurance in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and bender. prowdtng for such
termination or until termination is required by Applicable Law. Nothmg in this SeC‘tIOI'I 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note. y

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower'is not a partv to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from trme to tlme
and may enter into agreements with other parties that share or modify their risk, or. reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer- and
the other party {or parties} to these agreements. These agreements may require the mortgage .
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“"insurer to'make payments using any source of funds that the mortgage insurer may have available
(wh|ch may” include funds obtained from Mortgage Insurance premiums).

© " A% a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer any: other entity, or any affiliate of any of the foregoing, may receive (directly or
lndlrectly} amounts. that deriye from (or might be characterized as) a portion of Borrower’s
payments.for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If sych agreement provides that an affiliate of Lender takes a share of
the insurer’srisk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

{a} Any such agreemepts will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or :any pther terms of the Loan. Such agreements will not increase the
amount Borrower quI owe f r Mortgage insurance, and they will not entitle Borrower to any
refund.

(b} Any such agreeme ts wnll not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under| the .Homeowners Protection Act of 1998 or any other law. These
recewe certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mort age Insurance _premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of |scellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall paid to Lender.”

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or
repair of the Property, if the rgstoration ‘or fepair is economically feasible and Lender’s security is
not lessened. During such regair and restoration period, Lender shali have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completef to Lender’s satisfaction, ‘provided that such inspection shall be
undertaken promptly. Lender fnay pay for the repalrs and restoration in a single disbursement or
in a series of progress payments as the work is completed Unless an agreement is made in
writing or Applicable Law requires interest to be paid ‘on- such Miscellaneous Proceeds, Lender
shal! not be required to pay Bbrrower any interest or eanjm__ngs on'such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s ‘'security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be
applied in the order provided fpr in Section 2.

In the event of a total tgking, destruction, or loss in value of the Property, the Misceilaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not then
due, with the excess, if any, paid to Borrower,

in the event of a partial [taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or'10ss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower :and Lender otherwise
agree in writing, the sums se¢ured by this Security Instrument shall be reduced by the armount of
the Misceilaneous Proceeds multiplied by the following fraction: (a} the total amount. of the sums
secured immediately before the partial taking, destruction, or loss in value divided by- (b} the fair
market value of the Property\lmmedmtelv before the partial taking, destruction, or’ Ioss m value
Any balance shall be paid to ﬁorrower :

In the event of a partfal taking, destruction, or loss in value of the Property in. Wthh tha'-
fair market value of the Propeity immediately before the partial taking, destruction, or loss in.value
is less than the amount of the sums secured immediately before the partial taking, destruction, or .~
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logg in \re!ue, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then

“1f the ‘Property is abandoned by Borrowers, or if, after notice by Lender to Borrower that
the Opposing’ Party (as defined in the next sentence) offers to make an award to settle a claim for
damages; Borrower-fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorrzed to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or_to-the sums secured by this Security Instrument, whether or not then due.
"Opposing Party""'-"'m_eari_s_' the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has. a right of action in regard to Miscellaneous Proceeds.

Borrower shall.-be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgement, could resuit in forfeiture of the Property or other material impairment
of Lender’s interest in. the' Property or rights under this Security Instrument. Borrower can cure
such a default and, if acceleratlon has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or.other materlal impairment of Lender’s interest in the Property or rights
under this Security instriment. The - ‘proceeds of any award or claim for damages that are
attributable to the impairment of Lender s mterest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shalf be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified exceer._as-dtherwise provided herein or by agreement in writing
signed by Borrower, or any successor in.interest to Borrower and Lender. Extension of the time
for payment or modification of amortizatioh of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor fr'i_.-l'r.l_terest of Borrower shall not operate to
release the liability of Borrower or any Successors in interest of Borrower. Lender shall not be
required to commence proceedings against any Successor.in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amaortization. of the sums secured by this Security
Instrument by reason of any demand made by the original': Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising :any right' or remedy including, without
limitation, Lender’s acceptance of payments from third persons; entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of this Security Instrument as to any transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence

13. Joint and Several Liability: Co-signers; Successors and . Assigns” Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be jeint-and s__everal However,
any Borrower who co-signs this Security instrument but does not- execute -the Note (a

"co- signer") (a) is co-signing this Security Instrument only to mortgage, -grant and convey the
co-signer’s interest in the Property under the terms of this Security !nstrument, {b) is not
personally obligated to pay the sums secured by this Security Instrument;-and. (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear .-or make any
accommodations with regard to the terms of this Security Instrument or the Note wrthout the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approued_ by ..
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wer’s rights and benefits under this Security Instrument. Borrower
prrower’s obligations and liability under this Security Instrument
release in writing. The covenants and agreements of this Security
5 provided in Section 20} and benefit the successors and assigns of

der may charge Borrower fees for services performed in connection

with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights

under this Security" Instrument
and valuation fees. Borrower
services rendered.by. Lender ar

, including, but not limited to, attorneys’ fees, property inspection
shall pay such other charges as Lender may deem reasonable for
d furnished at the request of Borrower, any successor in interest to

Borrower or any agent of Borrpwer. In regard to any other fees, the absence of express authority
in this Security Instrument' 10 charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such, fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Appllcable Law.

It the Loan is subject to a.law which sets maximum loan charges, and that law is finally
interpreted so that the interest, or other. loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce t e"chérge_ to-the permitted limit; and (b} any sums already collected
from Borrower which exceede perﬁj’itted"_jlir_n'fts will ba refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduges principal, the reduction will be treated as a partial prepayment
without any prepayment charge {whether or.not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any s_uch refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All noticds given by Borrower or'Lender in connection with this Security
Instrument must be in writing] Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been| given to Borrower when mailed by first class mail or when actually
delivered to Borrower's notice address if sent by other. means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law’ expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change -of address, then Borrower shall only
report a change of address through that specified proceduré? “There may-be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in _connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this|Security Instrument is also required under Appiicable Law, the
Applicable Law requirement | will satisfy the corresponding reqmrement under thls Security
Instrument.

16. Governing Law;
governed by federal law and
and obligations contained in
limitations of Applicable Law)

verability; Rules of Construction. This Security Instrument shall be
he law of the jurisdiction in which the Property is located, -All rights
this Security Instrument are subject to any’ requlrements and
Applicable Law might explicitly or implicitly allow the’ partles___to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agresment by contract. In the event that any provision or clause of ‘this Security-
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other--'
provisions of this Security Instrument or the Note which can be given effect without’ ‘the
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As used in this Security Instrument: {a) words of the masculine gender shall mean and
inciude’ correspondmg neuter words or words of the feminine gender {b) words in the singular
shall mean-and include the plural and vice versa; and {c¢) the word "may” gives sole discretion
wnhout any obllgatlon to take any action.

= 17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. . -

18. Transfer ‘af the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest-in the Property™ means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of titie by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wn_tten ‘gonsent, Lender may require immediate payment in full of all sums
secured by this Security Ihstrumen‘c "However, this option shall not be exercised by Lender if such
exercise is prohibited by Apphcable Law

If Lender exercises this optlon Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less. than 30 days from the date the notice is given in
accordance with Section 15 within-which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by th|s Securlty Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Remstate After Acceleration, |f Borrower mests certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other perlod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note ds ifno acceleratlon had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectmg Lender’s interest in the
Property and rights under this Security Instrument; and- (d)- takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and-rights under this Security
instrument, and Borrower's obligation to pay the sums secured by this:Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lehder:(a) cash; (b) money order;
{c) certified check, bank check, treasurer’s check or cashier’s check, provide_d”eny such check is
drawn upon an institution whose deposits are insured by a federal_agency., instrumentality of
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower;. this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Sectlon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The: Note or a. partial
interest in the Note (together with this Security Instrument) can be scld one-or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as"the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument

and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to;a o
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-'sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the [Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the.purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan.Servicer pr be transferred to a successor Loan Servicer and are not assumed
by the Note p’ljrchaser' ‘unless otherwise provided by the Note purchaser.

Neither Borrower:-nor Lender may commence, join, or be joined to any judicial action {as
either an individual litigant_or the member of a class) that arises from the other party’s actions
pursuant to this Security. Ingtrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the othér-party (with such notice given in compliance with the requirements of
Section 15) of such alleged bfeach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which
must elapse before certain acfion can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section| 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed\ to sat|sfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substa ces. As used in this Section 21: (a) "Hazardous Substances"” are
those substances defined &s toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides ‘and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive- materials; (b) "Environmental Law"™ means federal laws
and laws of the jurisdiction| where the Property is-located that relate to health, safety or
environmental protection; (c}| "Environmental Cleanup” ‘includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can capse, contribute to, or otherwise trigger an Environmentai Cleanup.

Borrower shall not caUse or permit the presence; use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anythmg affectlng the Property {(a) that is in
violation of any Environmental Law, {b) which creates an Environmental Condition, or {c) which,
due to the presence, use, or release of a Hazardous Substance, creates a-condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Propefrty of small quantities of Hazardous Substances that are generally
recognized to be appropriatg to norma! residential uses and to'mainte'nance of the Property
(including, but not limited to, hazardous substance in consumer products}.

Borrower shall prompt
lawsuit or other action by any
Property and any Hazardous
knowledge, (b) any Environm
discharge, release or threat o
by the presence, use, or rele
the Property. If Borrower lear
private party, that any remoy
Property is necessary, Borrow
with Environmental Law. R
Environmental Cleanup.
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y give Lender written notice of {a) any mvestlgat:on “claim, demand,
governmental or regulatory agency or -private ‘party ‘involving the
Substance or Environmental Law of which Borrower has actual
ental Condition, including but not limited to; any spilling, leaking,
release of any Hazardous Substance, and (¢) any condition caused
se of a Hazardous Substance which adversely affects the. value of
s, or is notified by any governmental or regulatory- authonty, or any
bal or other remediation of any Hazardous Substance affectmg the
yer shall promptly take all necessary remedial actions in accordance-
lothing herein shall create any obligation on Lender for "_.an--'
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: .
22, Aeceleratlon Remedies. Lender shall give notice to Borrower prior to acceleration
followmg Borrower s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleratlon under Section 18 unless Applicable Law provides otherwise}. The notice shall
specify; {a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failuré to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform' Barrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option r_'n.ay_ réquire immediate payment in full of all sums secured by this Security
Instrument without further '_deman'=d_ and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. -If Borrower or any successor in interest to Borrower files {or has filed
against Borrower or any successor in interest to Borrower) a bankruptcy petition under Title Il or
any successor title of the United States Code which provides for the curing of prepetition default
due on the Note, interest at a--rate .-det'ermined by the Court shall be paid to Lender on
post-petition arrears.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and_ of‘Lender's election to cause the Property fo be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices to
Borrower and and to other persons as Applicable Law.may require. After the time required by
Applicable Law and after publication and posting of the notice of sale, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted
by Applicable Law by public announcement at the timef and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’'s ‘'deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall applv the proceeds of the sale
in the following order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable
Trustee's and attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it or to the clerk of the superror court of the
county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this: Securlty Instrument Lender
shall request Trustee to reconvey the Property and shall surrender this Security instrument and afl
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty to the person or persons legally entitled to it. Lender or.the Trustee
(whether or not the Trustee is affiliated with Lender) may charge such person.or: persons a. fee for
reconveying the Property, but only if the fee is not prohibited by Applicable Law, -~ o
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" 24, Substitute Trusted.

appoirit a successor trustee to
conveyance of the Property, tH
conferred upon Trustee hereir
Security . Instrumept three (3)

01-0986-006774834-3

tn accordance with Applicable Law, Lender may from time to fime
any Trustee appointed hereunder who has ceased to act. Without
e successor trustee shall succeed to al! the title, power and duties
and by Applicable Law. Trustee may destroy the Note and the
vears after issuance of a full reconveyance or release {unless

directed-in stich-request to ret

in them}.

25. Use of Property. The Property is not used pringcipally for agricultural purposes.

26.Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and
costs in any action or‘proceeding to construe or enforce any term of this Security Instrument. The
term "attorneys’ fees,"-wheneper used in this Security Instrument, shall include without limitation

attorneys’ fees incurred-by Le

ORAL AGREEMENTS OR
TO FORBEAR FROM ENF{
WASHINGTON LAW. *

BY SIGNING BELOW,
in this Security Instrument ang

QW/ L/

jder in any bankruptcy proceeding or on appeal.

‘ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
DRCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

Borrower “accepts and agrees to the terms and covenants contained

in any Rider executed by Borrower and recorded with it.

DONN GREGORY WILSON

WILSON

WASHINGTON
1529 {04-01)

.
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{Space Below This Line For Acknowledgment}

STATE OF WASHINGTON
SK Py C—.;\ - County ss:

on. thls R(’:W*chay of RAUEUSST QOO | pefore me the undersigned, a Notary
Public in and for” the  State of Washington, duly commissioned and sworn, personally appeared
Donn Cretiry Lollsord  adn

CNAST A - MO OV S aw

to me known to be the individual(s) described in and who executed the foregoing instrument, and
acknowledged to me that<hedsive/they signed and sealed the said instrument as ﬁs,-_/—;he—r_[_gllﬂ

free and voluntary act and.deed, for the uses and purposes therein mentioned.
WITNESS my hand and offucnal seal affixed the day and vear in this certificate above written.

My Commission expires: \L_)—— % (2 C m \J\-‘Vl\] afl RANZELN

Notary Public in and for the State ok Wadhington residing at:
P Ao TE g

PUBLIC
10-8-2005

lW(MIMWWUMMHMW)IMWW
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