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Loan# 01-01 03-002562836—3 _ SPACE ABOVE FOR RECORDER'S USE ONLY
SUBORDINATlON AGREEMENT

NOTICE:  THIS SU_BO'RDINA'}TION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF
LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT

THIS AGREEMENT, made this 15 day of August, 2002 by
BENJAMIN R ESTES. AN'UNMARRIED INDIVIDUAL AS HIS SEPARATE
ESTATE, - -

owner of the land hereinafter described and herelnafter referred to as "Owner”, and
WASHINGTON MUTUAL BANK

present owner and holder of the Secunty Instrument and Note first hereinafter

described and hereinafter referred to as "Beneflcaary e

WITNESSETH

THAT WHEREAS, BENJAMIN R ESTES, AS HIS SEPARA:I'E' PF&OPERTY as Trustor,
did execute a Security Instrument, dated JULY 9, 2002 to LAND TITLE COMPANY, A
WASHINGTON CORPORAITON, as Trustee, covering: - .

See Exhibit "A" attached hereto and made a part hereof by this refe'rén'ee

to secure a Note in the sum of $50,000.00, dated JULY 9, 2002 |n favor of
WASHINGTON MUTUAL BANK which Security Instrument was recorded on JULY 15,
2002, in Book -, Page —, Instrument No. 200207150158, of Official Records, in the
Office of the County Recorder of SKAGIT County, State of WASHINGTON , and
20020%30 000w
WHEREAS, Owner has executed, or is about to execute, a Security Instrument and
Note in the sum of $106,000.00, dated AUGUST 15, 2002, in favor of WASHlNGTON
MUTUAL BANK, hereinafter referred to as "Lender”, payable with interest and upon the -




" terms and conditions described therein, which Security Instrument is to be recorded

.. ."concurrently herewith; and
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= ] LOAN NUMBER: 01-0103-002562836-3 |

WHEREAS, it is a condition precedent to obtaining said loan that said Security
Instrument last above mentioned shall unconditionally be and remain at all times a lien
or charge upon the land hereinbefore described, prior and superior to the lien or charge
of the Security Instrument first above mentioned; and

WHEREAS, -Lenderis willing to make said loan provided the Security Instrument
securing the same. is. a lien or charge upon the above described property prior and
superior to the lien or charge of the Security Instrument first above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or
charge of the Securlty Instrument first above mentioned to the lien or charge of the
Security Instrument in favor of. Lender and

WHEREAS, it is to the mutual b:e_ne_:f_it of the parties hereto that Lender make such loan
to Owner; and Beneficiary is willing that the Security Instrument securing the same
shall, when recorded, constitute -a lien or charge upon said land which is
unconditionally prior and supeérior: to the I|en or charge of the Security instrument first
above mentioned.

NOW, THEREFORE, in considerati.on""of the mutual benefits accruing to the parties
hereto and other valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1)  That said Security Instrument securing said Note in favor of Lender, and any
renewals or extensions thereof, shall unconditionally be and remain at all
times a lien or charge on the property therein described, prior and superior to
the lien or charge of the Security Instrument first above mentioned.

(2) That Lender would not make its loan abgve déScribed without this
Subordination Agreement. W

(3)  That this agreement shall be the whole and only agreement W|th regard to
the subordination of the lien or charge of the Security. Instrument first above
mentioned to the lien or charge of the Security Instrument in-favor of Lender
above referred to and shall supersede and cancel, but only insofar as would
affect the priority between the Deeds of Trust herembefore specmcally
described, any prior agreement as to such subordination mcludmg, but not
limited to, those provisions, if any, contained in the Security instrument flrst
above mentloned which provide for the subordination of the lien or charge
thereof to another Deed or Deeds of Trust or to another mortgage or ..
mortgages. o
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LOAN NUMBER: 01-0103-002562836-3

Beneﬂc:ary declares, agrees and acknowledges that

'Hé_"‘consents to and approves (i) all provisions of the Note and Security
Instrument in favor of Lender above referred to, and (ii) all agreements,

~.including but not limited to any loan or escrow agreements, between Owner
~and Lender for the disbursement of the proceeds of Lender’s loan;

NOTICE:

30198tm (04/01)

Lender in-making disbursements pursuant to any such agreement is under no
obligati'dn '-or"-d_uty to, nor has Lender represented that it will, see to the
application-eof such proceeds by the person aor persons to whom Lender
disburses suth-proceeds and any application or use of such proceeds for
purposes ‘other than those provided for in such agreement or agreements
shall not defeat the subordination herein made in whole or in part;

He intentionally and unconditionally waives, relinquishes and subordinates
the iien or charge" of the. Securlty Instrument flrst above mentioned in favor of
the lien or charge upon said land of the Security Instrument in favor of
Lender above referred toand. understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination, specific
loans and advances are ‘being and will be made and, as part and parcel
thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered-into but for said reliance upon this
waiver, relinquishment and subordination;.and

An endorsement has been placed upon the Note secured by the Security
Instrument first above mentioned that said Security Instrument has by this
instrument been subordinated to the lien or charge of the Security Instrument
in favor of Lender above referred to. ' o

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION
WHICH ALLOWS THE PERSON OBLIGATED ON-YOUR REAL
PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.
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| ..:_-f_'_BENEFiCIARY OWNER

By: y
D . : ENJAMVIN R ESTES
Name B A NOBLE By:

Title: MANAGER

. "(ALL SI_GNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED.THAT PRIOR TO THE EXECUTION OF THIS
SUBORDINATION * AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETO

(SUBORDINATION FORM “A”)
THE STATE OF /anzmqg@/) s
COUNTY OF Aﬁ% r

On 0/6( /L/JJL cﬁ(ﬂ ,ﬁ()ﬁ’ﬁefore me, j /VLP’\\Q/ a_J L et

: (Notary Name and Title)

Personall

personally known to me (or proved to me on the' basns of satisfactory evidence) to be
the person(s) whose name(s) @Ere subscribed “to. the- “within instrument and
acknowledged to me tha he/they executed the same in‘hisfherftheir authorized
capacity(ies), and that by er/their signature(s) on the instriment the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

N R

WITNES;

Signature

ostm oD MR TRuRpA
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_ EXHIBIT “A” ATTACHED TO SUBORDINATION AGREEMENT
"DATED AUGUST 15, 2002 BETWEEN BENJAMIN R ESTES
AND WASHINGTON MUTUAL BANK

TRACT 1 OF SKAGIT COUNTY SHORT PLAT NO. 50-78, APPROVED JULY 28,
1978 AND RECORDED AUGUST 2, 1978, IN VOLUME 2 OF SHORT PLATS, PAGE
244, UNDER AUDITOR’S FILE NO. 884705, BEING A PORTINO OF THE EAST 1/2
OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 33 NORTH, RANGE 4
EAST, WM. -

SITUATE IN THE COU_NTY OF SKAGIT, STATE OF WASHINGTON.

END OF EXHIBIT “A”
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THE STATE OF U Bhiwcrdt §

=

counw od&ijgjwng §

93% /5 ;.%CO% before me, Mﬁ/@/ /

{Molary Mame and Title)

Persorally. appeared B. A. NOBLE, MANAGER, personally known to me {or proved to
me on the basis of satisfactory evidence) to be the person(s) whose name(s) isfare
subscribed to the within instrument and acknowledged to me that he/she/they executed
the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s)
on the instrument the person(s) or the entity upon behalf of which the person(s) acted,
executed the mstrument :

Notary Public
stote of Woshington

WITNESS my hang and officiglgez
BARBARA RAE STLWELL
My Appointment Apr 3, 2004

(This area for official notarial seal)

: KWIMWlfﬂiﬂﬁfﬂﬂﬂlﬁlﬂﬂﬂfﬂfﬂlf
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