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Assessor’s Paréel or Account Number:  4654-000-009-0008
Abbreviated Legal Descnptlon
Lot 9, Ruddeﬂ Add

[Inchede lot, block and plat or sectien, township and range]
Full legal descrlptlon located on pagc 3 . Additional Grantees located on page 2

[Spar.'e Above This Line For Recording Data)

ISLAND TITLE co - DEED OF TRUST

DEFINITIONS :

Waords used in multiple sections of th1s documem are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln rules regardlng the usage of words used in this document are
also provided in Section 16. i

(A) "Security Instrument" means this dacumem whlch is dated August 26, 2002
together with all Riders to this document. . -

(B) "Borrower" is Seth [ Timmerman,. a smg]e md1v1dua1 and Catherine L
Brown, a single individual L

]

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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__.,-(I;).'“RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
'____lmplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

“ time, ot.any additional or successor legislation or regulation that governs the same subject matter. As used
“in fhis-Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
‘o at “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

_loan" under RESPA.

(Q) “Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Secomy Instrimient secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications’ “ofthe"Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security ‘listrurment and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust # Wlth power of sale, the following described property located in the
~+ Ceunty of Skagit :

["lype of Recordmg Jurisdiction) [Name of Recording Jurisdiction]

Lot 9, "Ruddell "Addition", according to the plat thereof, recorded in

Volume 16 of plats, pages 51 and 52, records of Skagit County,

Washington. Situated-in.Skagit County, Washington.

Parcel ID Number: 4654-000-009-0008 . which currently has the address of
2427 N 24th Pl e [Street]

Mount Vernon ' #[Ciy) Washington 98273 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements riow or_hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a-part-of-the property. All replacements and
additions shall also be covered by this Security Instrument All of the foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property 15 unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title. io the Property against ail claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform securn:y mstrument covering real
property.

1050000849

Initials: | |
@@@ -6{WA) (0005).01 Page 3 of 15 Y

- _Form 3048 1/01

R

Skagit County Auditor
8/28/2002 Page 3 of 15 1:20PM




T g oy obed Z0OZISER

LNDOTL L Koo NS

i

LO/L 8POE wing o gl 40 ¢ abey 10'{5000! {vmio- D

slelmu|
6¥8000050T

Anunuro) yerp axmbal few 1PUIF ‘URO Oyl Jo UL 9yl Suunp swp Aue je 10 wonemSI0 1y |, SWIA]
MOIOSH, po[[ed oI sm91::as‘aq|‘ ‘or ﬁouoas Jo suoisiaord A s FoUEpIoNdE W swniuaid soveInsul
ofefuop jo wowded ay Jo oy w .Iapuaq 03 Jomoazog Aq o[qeded sutas Auwe 1o ‘Awe ji ‘swinmuard
soueinsu} 23eFUON (p) pue § U0IPDAS Japun Iapux] Aq panmnbar sowernsur [e pue Aue o swnywaid
(9) :Aue ;1 ‘Kadoid am uvo s ;-"bun’éﬁ 10 symowded ployases] (q) (Auadold 9y U0 20URIQUINOUS 10 WA
® S8 Uotnnsu] A1noas sip sopo-Kioud UmRiE Wed YorgM SW JAYI0 PUE SIUAWISSISSE pUE SIXE (B) [J0]
anp syunoure jo juowked 10y op1aoxd o1.(;Spuny, 9y wns e [y w pred ST SION Y [IUN “NON Y Japun
anp ane sjuauried o1potiad Aep| oyl uo ¥Ipuxr] 01 Aed [[eys JOMOLIOE 'SUIN)] MOIISH 10j Spuny °¢
SjustIAed O1poLISg o1 Jb ‘tunoure oy o5teyd 10 “a18p 9np 9 auodisod 10 pusINa 10U J[EYS AION A -
xopun anp Tediourid 01 spssoold snodur(assiy-10-‘spadaoid souemsut ‘sjuswAed jo wonesidde Auy
“10N 91 UT PaqLIsap se uayy pue safreys uemidedaid Lue o 1511y pandde aq
1reys sjustnAedord Amjunjop “o8p seSieyd aje] Aue o) parjdde aq Aewr s529%2 YONS ‘SIUSWARY JIPOLIa SIOU
10 suo jo yuewded [ry ay) 01 pudde st jusuried. st Ioe SISTXO §599%2 Aue 1BY) JUNYS oY1 O] [0y ul pred
aq ueos juowrked yoes “1ew) JuAg 3 0) pUB ‘JI SUSWARJ JIPOTIsd oy Jo juawiedal sy 01 Iomoltog WoIj
paarzoz1 JuawAed Aue Ajdde Aeur sopuo ‘Suipueisino st 1u9m£ed QIPOLIa SUO Wet)) gyow J].-oFIeyo 318[ 91
pue juawAied jusnbuiep sy o1 pardde ag Aewu 1u9u1;{ed 2t ‘anp 28reyd 21e] Aue Aed 0] JUNOWE UAIOIINS
© SIPOOUI YOYM JUSWARG S1pduag jusnburjep e 10) Iamonog oty Juawifed e $aA13091 JopUYT J]
-, - SIONAT Jo domereq Tedioud o sonpar o1 uatp
pue “jtewnnsuy AJLIN0Ag ST JHUN NP SIUNOUE IO z(un 0y puodss ‘safreyo 18] o) 151y patjdde aq [[eys
sjunowre Sururewrel AUy -onp JRIAQ 1 UMM UI 13p10 o) uy mam/(ed ApoUdd Yows 01 porjdde og [feys
sjuowAed yong ‘¢ UONDAS ISpuUp onp sjunowre (o) 910N 3q Iopun anp . edund () ‘90N 9y Jopun anp
18210101 (€) :Kold jo xapio Spumorror o ur parjdde aq [feys Jepuay &q patjdde pue paidaooe suawAed
e ‘7 UOmAS SHJ) UL paquiosap asimlamie se ydooxy spaa:m.l.[ .m muam&m Jo uoneoyddy -z
U LIS
ANIN0as SIY) AQ PAIndds sjuswedlife pue SIUEURACD 911 Sunuroliad 1o mamn.usul /(nmass ST} PuUE 910N 21}
Iapun anp siwowded Sunew WOy JamolIog 243127 [{rys IapuaT] 1sutede armng: a4} U1 10 mou 3y W3nu
19MOLI0F YOTYM WITR[D 10 198})p ON '2Inso[3a10] 0) 1oud A[SIeIpsurar 910N 943 sapun dduepeq rediouud
Surpuessno ay o parjdde aq [[ip spuny gons ‘Iorjrea patjdde 10U J] "JOMOLIOE 01 WaIW WINAI 10 SpuUnj gons
Ajdde oo Trels 19puaT ‘oum jo poutad 9jGRUOSES ® UL OS OP 10U 520D 19‘&{933163 J1 TIUALIND UBO] SNt
8uuiq 01 JuownAed sayewr 1amoL10g [Hun spuny parjddeun gons ploy Aew Ispu ; s'ptm; pat'lddeun U0 Jsar9IUl
Aed 10U paou IPPUFT USL) ‘oep anp pa[npayos §31 Jo se parjdde st 1uam&ed atpouad qcms Bl *po1deooe
a1e sjuewAed yons suwiy o 18 spuomded yons £jdde 01 paedi[qo jou st Iapuo: nq ‘aIning-om U1 sjuawAied
renaed lo juawded yons asnyax 1 513l 81t 01 sotpnford 10 Iapunazay sYSH Lue Jo xanmm ANOTIM JUILIND
ueo| o Suug oy uarognsur wowied rened o wewAded Aue 1dsoose Aewr ropuog manno ueoy-aty) Sulq
01 Juaroyynsu are syuawded reipred 1o juswded ayi J1 jwowided fered Jo juswded Ae GItusi few 19pud
-¢1 1011998 Ul suoistaold 221100 A1) [Il4 SOURPIOITR UI JOPUXT Aq paieudisop 9q Lewr s _IOHEJO] a3pe. q:ms
12 10 910N 3Y) Ul PATRuSIsap UOYEDO] 2Y1 16 PIAIIOAL USYM 13PUST AQ PSAISISI PIUIOIP ole SIUBILE] -
FIaJSuRI] SpUng SUonasg (p) 10 LAnua 10 ‘ArEusunnsuys Aouage: [e.lapa;
e £q pamsu ame susodap aso;ﬁ: uonmnswm e wodn umep st ooy yons Aue popraoid ){oaqo 5, J91Sed.

IO Y2 s Ianseai) “yIayd q ‘YeU0 peyIMad (0) ‘iopro Aauowr (q) ‘yseo (e) JIpuYT .{q psmalas
Se ‘SuII0] TUIMO[[O} 1P JO 2ICUI IO JUO U JPBI 3q Juswmnsul LILNdag siy) pue oN oY) Jepun anp”
sinowried juonbasqns | 10 fue| ey 2mbar Aeur JapuaT ‘predun JSpUaT 0} PIUINIAI ST JUSWNNSU] &u.moas__é"
ST} 20 9JON Y1 Tapun juswked se 1OpUAT AQ PIATI0AI JUSWINLNSUT ISYIC O J0Yd AUR J1 ‘I9AaMOH "Aouasind

‘§' Ul 9w 3q [[BYS JuomnNSu[ AJLIN03g ST PUE 10N S 1SpUN SNp SWWAR] ‘¢ uonoas o1 juwnsind
swa] MoIosq 10§ spuny Aed OS[R [[eYS I9MOIOF 0N Sy} Japun anp saS1eyo aje[ pue safieys juewrdedard” <

Aue pue 210N 1) AQ PIJTAPIAY 1G3P 21 ‘U0 1Sa1djUE pue ‘Jo rediowmad o anp uwaym Led jeys Iamolrog:
sodaey) ey pue ‘sadrey))| juawifedarg ‘swa)y momsy ‘iseau ‘fedunlg jo jusumdey ‘1
1$MO[[0] SB|a018r puR JUBUSACD IIPUI PUB IOMOLIOH ‘SLNVNIAOD WAOJINN




___1.---Ass'f3ciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
+ _assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

* be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
“Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
: bbligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
~_in writing. In:the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
" dug for any Escrow Items for which payment of Funds has been waived by Lender and, it Lender requires,

shall furnishito Lender receipts evidencing such payment within such time period as Lender may require.

Borrewer & obhganon to make such payments and to provide receipts shall for all purposes be deemed to
be a: covenam and .agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9.:If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower: faxls 10 pay. the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount ‘arid Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are, then reqmred under this Section 3.

Lender may, at any‘time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time sp_e‘cif_icd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lenider shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ‘expenditiires ‘of future Escrow ltems or otherwise in accordance with Applicable
Law. b f

The Funds shall be ‘held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposiis are so insured) or in
any Federal Home Loan Bank: Leénder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Of. venfymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interestto be: pald on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held ‘in’ escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w1th RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify ‘Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in- accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held il escrow as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in o ‘more than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrument Lender shall prompily refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessmems charges fines, and impositicns
attributable to the Property which can attain priority over this Secunty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoc:latlon Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay-them in’ ‘the manner provided in Section 3,
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~ _hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
_..WOrk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
* promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
__‘of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable L.aw
: requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interést -or.garnings on such proceeds. Fees for public adjusters, or other third parties, retained by
"*Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shiall be .applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any pard to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .~

If Borrower aba.ndons the Property, Lender may file, negotiate and settle any available insurance
claim and re]ated__matters If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has-offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin‘when the.notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherw1se Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all msurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender inay. use the insurance proceeds either 1o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days afier the execttion of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal resrdence for al least one year after the date of cccupancy, unless Lender
otherwise agrees in writing, whrch consent_shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control.

7. Preservation, Maintenanée and’ Protectmn of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resudmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring. (e Property.-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurdnce ‘or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relleved of Borrower s obligation for the completion of
such repair or restoration, 5o :

Lender or its agent may make reasonable entries, upon and mspectlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mproveme11ts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specrfymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be 'in default: if, during the Loan application
process, Borrower or any persons or entities acting at the drrectlon of Borrower or with Borrower’s
knowledse or consent gave materially false, misleading, or inaceuraté mformauon or statements to Lender
(or failed to provide Lender with material information) in connection: with the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence, : S
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. As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that

" derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

;'exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
E pr0v1des that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
4 premlums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

“" . (ay Any.such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Bo_rrower will:owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

% “(b) Any 'such agreements will not affect the rights Borrower has - if any - with respect to the
Mort;,age Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the rlght to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, ‘to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. A551gnment of: Mlscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be_paid to Lender.

If the Property is damaged such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoratlon perlod Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an opportumty to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, “provided-that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration ifi 4 single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall.not be required to pay Borrower any interest or garnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the txcess,-if 7 any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Séction 2. .

In the event of a total taking;" destrucuon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by [hlS Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower., -

In the event of a partial taking, destructlon ‘or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in vatue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be/reduced by“the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b the fair market value of the Property
immediately before the partial taking, destruction, er loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or:1oss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securlty Instrument whether or not the sums are then due.:

If the Property is abandoned by Borrower, or if, after nouce by Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers to make. an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date thé notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration of repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. :
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‘_néf'iee address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
‘unléss Applicable Law expressly requires otherwise. The notice address shall be the Property Address

“ “unfess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

' 1n0t1fy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

< change of address, then Borrower shall only report a change of address through that specified procedure.
- There.niay-be only one designated notice address under this Security Instrument at any cone time. Any
s motice to Tender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated” hereiri unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, fthie’ Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrutiierit, _ '

16. Governlng “Law; Severability; Rules of Construction. This Securlty Instrument shall be
governed- by federal law, and the law of the jurisdiction in which the Property is located. All rights and
obligations contained .in‘this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall-not.affect other provisions of this Security Instrument or the Note which can be
given effect without the conflieting provision.

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter:words-or words of the feminine gender (b) words in the singular shall mean and
include the plural and’ vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy ‘Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any lega.l or beneficial interest in the Property, including, but not llrmted
to, those beneficial interests transferréd in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which i is.the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneﬁcxal interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerelsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender-may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Ac_cel_eratngn__ If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ‘of -this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable-Law might specify for the termination of
Borrower’s right to reinstate; or (¢} entry of a judgment’ enforemg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b)'cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Securlty Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under thi§ Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s. interest in the Property and
rights under this Security Instrument, and Borrower’s obhgatlon 10 pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cashi (b) money order; (c)
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___1.-re1eéise of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

+ Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

* by any”governmental or regulatory authority, or any private party, that any removal or other remediation
Jof any. Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedlal -actions in accordance with Environmental Law. Nothing herem shall create any obligation on

'~-.__Lender for-an: Environmental Cleanup.

© 7 NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

122, Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowel $ breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default (b} the action required to cure the default; {(¢) a date, not less than 39 days from the date
the notice IS gwen to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrume_nt and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediste payment in full of all sums secured by this Security Instrument without
further demand and- may invoke: the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be ‘entitled to coflect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not timited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the nme and place and vader the terms designated in the
notice of sale in one or more parcels and in_any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permltted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trostee shall deliver to the purchase__l:_f Trustee’s.deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals.in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this: Secuﬁty Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk. of the superlor court of the county in which the
sale took place.

23, Reconveyance. Upon payment of all sums secured by this: Securlty Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this.: Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to™if. Stich” person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. :

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who bas ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duues conferred upon Trustee
herein and by Applicable Law. :
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. County of
~* ¢ Onthis day personally appeared before me  Seth D Timmerman and Catherine L
- Brewn”

10 ':m:‘e _knqw’ﬁ__.tl) be the individual(s) described in and who executed the within and foregoing instrument,
and ackiowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN-tnder my hand and official seal this 277 dayot Y, %5{- IO,

QW

Notary Public in and forde State of Washington, residing at

el /}’Z?,ﬁﬂ/"’
My Appointment Expires on
9.7-200
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