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. DEED OF TRUST
THIS DEED OF TRUST ("Sccunty Instrument”) is made on .A.U.B.U.S.T. 2y ,.200Z . . The grantor is

.................................. Dollars (U S8, 53003 3B, ........). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note"), whlch provides for monthly payments, with the full debt,
if not paid earlier, due and payable on AUGUST 26 °. . . ... ... .. ,.2027. . This Security Instrument secures to

Lender: (a) the repayment of the debt evidenced by the Note, w1th interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower, itrevocably grants and conveys to Trustee and

Trustee’s successors and assigns, in trust, with power of sale, the. fol]owmg described property located in
SKAGIT County, Washington:

LOT 3, "PLAT OF PARKSIDE", AS PER PLAT RECORDED IN VDLUME 4. UF
PLATS, PAGES 170 THROUGH 174, INCLUSIVE, RECORDS OF SKAGIT '
COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

which has the address of 4209 LINDSEY. COURT . ... .. . . . sl A.N.ACQST.ES ...................... ,
[Street] ity
Washington .. . ... A ("Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall’ also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the _
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o

any encumbrances of record.
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.~ THIS SECURITY INSTR combines uniform covenants for national use and non-uniform covenants
“ with limited variations by jurisdictjon to constitute a uniform security instrament covering real property.
: * UNIFORM COVENANTS.{Borrower and Lender covenant and agree as follows:

& v 1, Payment of Principal pnd Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and intefest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

‘2 Funds for Taxes and Insurance. If requested by Lender in writing and subject to applicable law,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a
sum ("Funds”) for: (a) yearly taxes|and assessments which may attain priority over this Security Instrament as a lien
on the Propsrty, (b) yearly leaschold payments or ground rents on the Property, if any; (c) yeatly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by, Borrgwer to Lender, in accordance with the provisions of paragraph 8, in lien of the
payment of mortgage insurance pré¢miums. These items are called "Escrow Ttems.” Lender may, at any time, collect -
and hold Funds in an amount not t¢ exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower’s escrow acequnt under the federal Real Estate Scttlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C: § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any ffme, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Fun -due on the basis of current data and reasonable estimates of expcndltures of
future Escrow Items or otherwise i accordance with applicable law.

The Funds shall be held ini gn institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lenderlis such-an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Bender may.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of ‘Yerifying the Escrow Items, unless Lender pays Borrower interest on the Punds
and applicable law permits Lendgr to. make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independe; t'real estate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be
paid, Lender shall not be required fo pay Borrower any interest or earnings on the Funds. Borrower and Lender may
agree in writing, however, that inteyest shall be paid on'the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, shpwing credits and debits to the Funds and the purpose for which each debit to the
Punds was made. The Funds are plédged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender{exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds inh accordance with-the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not $ufficient to pay the Escrow Ttems when due, Lender may so notify Bottower in
writing, and, in such case Borrowqr shall pay to Lender the amount riecessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this ‘Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall-acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds hcld by Lendcr at the time of acquisition or sale asa
credit against the sums secured by Security Instrument.

3. Application of Payments. Unless applicable law prov1dcs othcrwme all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment chargés die under the Note; second, to amounts
payable if any under paragraph 2;|third, to interest due; fourth, to pnnclpal due;. and last, to any late charges due
under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁnes and impositions attributable to
the Property which may attain priofity over this Security Instrument and leasehold payments or ground rents, if any.
If applicable Borrower shall pay these obligations in the manner prov1ded in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph. If Borrower makes theSe paymenr.s dJrect.ly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over l’.hlS Secunty Instrument unless
Borrower: (a) agrees in writing t9 the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien‘in, legal proceedings which
in the Lender’s opinion operate to [prevent the enforcement of the lien; or (¢) secures from.the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instument. If Lender détermines-that any
part of the Property is subject to 4 lien which may attain priority over this Security Instrument; Lender may give
Borrower a notice 1denufymg the ien. Borrower shall satisfy the lien or take one or more of thc acuons set forth
above within 10 days of the giving|of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxlsung oF ‘hereafter
erected on the Property insured aghinst loss by fire, hazards inchuded within the term “extended coverage” and any

other hazards, including floods or flooding, for Whlch Lender reqmrcs insurance. This insurance shall be. maintained -

in the amounts and for the perio

chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to

that Lender requires. The insurance carrier providing the insuranee shall be .= .

maintain coverage described abov$, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in i

the property in accordance with patagraph 7.
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~ 7 -All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
_.clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly

~"_give 1o Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall ‘give prompt

* ngtice:o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

**_-Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender ‘that.the insurance carrier has offered to settle a claim, then Lender may collect the insurance procecds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or niot-then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under patagraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from:damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation,. Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the éxecution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall ‘not.be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil o criminal, is begun thit in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceedmg to be dismissed
with a ruling that, in Lender’s good faith’ determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, represchlations concerning
Borrower’s occupancy of the Property as a prmc1pal residence: If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If ‘Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is_a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceed:mg in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for/whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include | paying any sums secured by a lien which
has priority over this Sccunty Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall be¢ome additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payahle w1th mtercst upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conchuon of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect,
If, for any reason, the mortgage insurance coverage required by Lender Japses or:ceases to bein effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance prevlously in
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yéarly morigage insurance
premium bcmg paid by Botrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments-may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the prermu.ms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement hetween Borrower and Lender or appllcable

aw. .

L

skagit County Auditor J5AM
8/23/2002 Page 3 of 8 1 1‘ SAM




-« 9. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property.
- _I.Jender shall give Borrower noticg at the time of or prior to an inspection specifying reasonable cause for the
" inSpection.”
= 7 10.Condemnation. The prdceeds of any award or claim for damages, direct or consequential, in connection
withi‘any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid t¢ Lender.

‘Trrthe event of a total takipg of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in wluch the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, |the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds:multiplied by the follpwing fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b)-the fair markgt value of the Property immediately before the taking. Any balance shall be paid
to Borrower. In the event of a pprtial taking of the Property in which the fair market value of the Property
immediately before the taking is Ifss than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agfee in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by. this{Security Instrument whether or not the sums are then due.

If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a|claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is duthorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowdr otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments. :

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymcnt or
modification of amortization of the; sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opemte to reledse the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be requiréd to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise moglify amortization of the sums secured by this Security Instrument by reason of
any demand made by the originalBorrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shal] not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigne Bound; Joint. and Several Liability; Co-signers. The covenants and
agreements of this Security Instrutent shall "bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragtaph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not pergonally obligated to pay-the sums.secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify; forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note withoutthat Borrower’s consent.

13. Loan Charges. If the ioan secured by this Security Instrument is siibject to a law which sets maximum
loan charges, and that law is finally interpretedso that the interest or other loan charges collected or to be collected
in connection with the loan exceefl the permitted limits, then: (a) any such'loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted hrmt and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note|or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partiaj prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it

15, Govermng Law, Sever blllty This Secuﬂty Instrament shall be governed by federa.l law and the law of
e jurisdiction in which the Property is located. In the event that any provision or clanse of this Secunty Instrument
e Note conflicts with applicable law, such conflict shall not affect other provisions of this Sécurity Instrument
or the Note which can be given effect without the conflicting provision. To this end the prov1smns of thls Sccunty
Instrument and the Note are decl to be severable.
16. Borrower’s Copy. Borfower shall be given one conformed copy of the Note and of . ﬂlIS Secunty
Instrument.

!!II\II,LII!\ICI!HIZIIIQHilll,lllﬂ\\!j}ll\j!llﬂﬂlIIHII\
6

Skagit County Auditor
8/23/2002 Page 4 0of 9 11:26AM




- 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
_.interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
. _natural person) without Lender’s prior written consent, Lender mnay, at its option, require immediate payment in full

" of’all sums secured by this Security Instrument. Howavcr this option shall not be exercised by Lender if exercise is
prohlbztcd by federal law as of the date of this Security Instrament.

.. If Lender.exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not léss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender ‘may. mvokﬁ: any remedies permitted by this Security Instrument without further notice or demand on
Borrower. -
18. Borrower s nght to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcément of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this-Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrewer: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attoreys’ fees; and
(d) takes such action as Lender may-reasonably require to assure that the lien of this Security Instrument, Lender’s
rights in the Property and Borrower’s-obligation to pay the sums secured by this Security Instrument shall contime
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph17.. '

19. Sale of Note; Change- of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Setvicer”) that collects monthly payments due under the Note and this Secur.lty
Instrument. There also may be one or nore’ cha.ngcs of the Loan Servicer unrelated to a sale of the Note. If there isa
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will.also contain any other information required by applicable law.

20. Hazardous Substances. Borrower: shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or it the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or ‘private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has ictual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take aH necessary remedla] actions in accordance with
Environmenta] Law.

As used in this paragraph 20, “"Hazardous Substances” ate ‘those substanccs defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Envuonmantal Law"” means federal laws
and laws of the jurisdiction where the Property is located that relate to hcalth safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

21. Acceleration; Remedies, Lender shall glve notice to Borrower -prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify:.(a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the-date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default.on.or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring a court “action to.-assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and ény-other matters
required to be included in the notice by appllcable law. If the default is not cured on or hefore the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any. other remedies
permltted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tltle

evidence. Pl
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- " If Lender invokes the powgr of sale, Lender shall give written notice to Trustee of the occurrence of an
_event of default and of Lender’s plection to cause the Property to be sold. Trustee and Lender shall take such
" action regarding notice of sale ard shall give such notices to Borrower and to other persons as applicable law
- may - require. After the time reqpired by applicable law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property at pubhc auction to the highest bidder at the time and
place and under the terms desighated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Pl'operty for a period or periods permitted by applicable law by
public announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. |The recitals in the Trustee’s deed shall be prlma facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale; including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the
clerk of the superjor court of the pounty in which the sale took place.

22.Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evldencm debt secured
by this Security Instrument to Trugtee. Trustee shall reconvey the Property without warranty and without charge to
the person or persons legally-entitlgd to it Such person or persons shall pay any recordation costs.

23.Substitute Trustee: In jaccordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed ) a]l the tltle power and duties conferred upon Trustee herein and,by a.pphcable
law.

24.Use of Property. The perty is not used principally for agricultural or farming purposes )

25.Riders to this Security Instrument..If one or more riders are executed by Borrower”ahd’ recorded
together with this Security Instramjent; the covenants and agreements of each such rider shall be inéorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the Tider(s} were a

part of this Security Instrument. : -
[Check applicable box(es)] o R
D Adjustable Rate Rider D Condomjmum Rider |:| 1 - 4 Family Rider
D Graduated Payment Rx . Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider ‘ |:| Rate Improvement Rlder D Second Home Rider
[] Other(s) [specity] '

BY SIGNING BELOW, Bofrower accepts and agrees to thc terms a.nd covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded\wth it.

Witnesses:

Mﬂ%é{ ....................................

[Space Below This Line For Acknowledgment]

T
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- STATE OF WASHINGTON

-c_oU;{T?‘=OF SNOHOMISH

Onthlsday personallyappearedbeforemc DAVID R MEAD AND NINA R MEAD
to me ‘known. to be the individual described in and who executed the within and foregoing instrument, and

acknow]edged thal;

_THEY

signed the same as THEIR

free and VOluntary act and deed, for the uses and purposes therein mentioned.

GIVEN undcr my hand and ofﬁcml seal this 2187 T AUGYUST , 2002
) 2@ S

Notary Public in and for the State of Washington residing at S eypre, oo
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2157 day of augusT
2002, and is incorporated.ifito-and shall. be deemed to amend and supplement the Mortgage, Deed of Trust or
Secunty Deed (the “Security Instrument”) of the same date, given by the undersighed (the “Grantor”), whose

address s 4505 | [NDSEY CT EMEQBIES Hé 3522] , to secure Grantor’s Note to
WELLS FARGD FINANCIAL WASHINGTON 1 IN

7815 EVERGREEN WY SUITE 1 (the "Grantee”), whose address is EVERETT, WA 98203
of the same date and covering the Property descnbcd in the Security Instrument and located at:

4505 LINDSEY COURT

ANACORTES, WA 98221

The Property includes, but is not limited to, a parcel of land 1mpr0ved with a dwelling, together with other such
parcels and certain common areas and fac111tles as descrlbed in’ DECLAHATIUNS OF COVENANTS, CONDITIONS AND
RESTRICITONS (the "Declaration”).
The Propetty is a part of a planned unit development known as, PAHKSIDE OWNERS ASSDCIATION

(the “PUD"). The Property also includes Grantor’s 1nterest in thc homcowncrs association or equivalent entity
owning or managing the common ateas and facilities of the PUD (the ”Owners Association”) and the uses,
benefits and proceeds of Grantor’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Grantee further covenant and agree as follows:

A. PUD Obligations. Grantor shall perform all of Grantor’s obhgatlons under the PUD’s Constituent
Documents. The “Constituent Documents” are the: (i) Declaration; (ii) atticles of ihcorporation, trust instrument
or any equivalent document which creates the Owners’ Association; and (iii) any by-laws or other rules ot
regulations of the Owners’ Association. Grantor shall promptly pay, when due, aIl dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners’ Association maintains, w1th a generally accepted insurance
cattiet, a “mastet” ot "blanket” policy insuring the Property which is satisfactory to-Grantee and which provides
insurance coverage in the amounts, for the petiods, and against the hazards Grantee reqmres, 1nclud1ng fire and
hazards included within the term “extended coverage,” then:

(i) Grantee shall not exetcise its option under the provisions in Uniform Covenant 2 for the ‘monthly
payment to be made to Grantee of the yearly premium installments for hazard insurance on the Propetty; and

(ii) Grantor’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage ot the _Propcrty
is deemed satisfied to the extent that the required coverage is provided by the Ownets” Association policy;

Grantor shall give Grantee prompt notice of any lapse in required hazard insurance coverage prov1ded by the
master or blanket policy. -,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followmg a loss tor: -

the Propetty, or to common areas and facilities of the PUD, anv proceeds payable to Grantor are hercby ass1gned" o

and shall be paid to Grantee. Grantee shall apply the proce
with any excess paid to Grantor. m
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C. Public Liability Insuranc
Owners’ -Association maintains a
covcraée to Grantee.

D. . Condemnation. The proces
Grantor in’connection with any c

A

Grantor shall take such actions as may be reasonable to insure that the
blic liability insurance policy acceptable in form, amount, and extent of

ds of any award or claim for damages, ditect or consequential, payable to
emnation or other taking of all or any part of the Property or the common

o
areas and facilities of the PUD, or htI} any conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Grantee. Such proceeds s
provided in Uniform Covenant 10.
E. Grantee’s Prior Consent.

be applied by Grantee to the sums secured by the Security Instrument as

Grantor shall not, except after notice to Grantee and with Grantee’s prior

written consent; either pattition or sybdivide the Property or consent to:
(i) the abandonment or termination of the PUD except for abandonment or termination requited by law
in the case of substantial d%tructlcrn by fire or other casualty or in the case of a taking by condemnation or

eminent domain;

(ii) any amcndment to any
benefit of Grantee;

(iif) termination of profmsl
Association; or

(iv) any action whxch woul

provxsmn of the “Constituent Documents” if the provision is for the express
Jna] mabagement and assumption of self-management of the Owners’

d have the effect of rendering the public liability insurance coverage

maintained by the Owners’ Association unacceptable to Grantee.

F. Remedies. If Grantor does
Any amounts disbursed by Grantee
the Security Instrument. Unless Grd
interest from the date of disbursen;

fiot pay PUD dues and assessments when due, the Grantee may pay them.
under this paragraph F shall become additional debt of Grantor secured by
nitor and Gratitee agree to other terms of payment, these amounts shall bear
lent at the Note rate and shall be payable, with interest, upon notice from

Grantee to Grantor requesting payment.

BY SIGNING BELOW, Grantor accepts and agrcwto the terms and provisions contained in this PUD Rider.

TR S
e

R\mn\-/

(Seal)
~Grantor

(Seal)
-Grantor

(Scal)

-Grantor

(Seal)

-Granior

T .
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