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Subordmatmn Agreement

NOTICE: THIS SUBORD]NAT]ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER: PR[ORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner: agrees as follows:

1. WSKAGTT. STATE. BANK reeeeenrens teferred to herein as “subordinator”, is the owner
and holder of a mortga%ﬁ&] 3 .1908. . which is recorded in volume .. .. of Mortgages, page ............,

under auditor’s file No. 1 cords of . SKAGIT...oers e County.

Horizon Bark referred to herem as “lender” is the owner and holder

ofa mortgage dated . 8/21/3132 .executed by Rardz] S d’% J.Jonson.. (wh:cg]:{arecoi:ded in

volume ... ...of Mortgages, pag - tinder auditor’s file N Zep. l;ﬂ_ . tecords of SRAGLIEC
County (which is to be recorded concurmntly herew1th)

3. RANDAL.S.JOHNSON. & PAVELA | JOEMIN:... =
the real property described in the mortgage ldenhfned above in [’aragraph 2.

4. Inconsideration of benefits to “subordinator” from™owner” . receipt and sufficiency of which is hereby acknowledged and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the * subordmator does hereby uncondi
tionally subordinate the licn of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in

Paragraph 2 above, and all advances or charges made or accrung there under, including any extension or renewal thereof.

5. “Subordinator” acknow ledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, corisents to and approves same, and rECOgmzes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see {o theapplication of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those prowded for in such mortgage. note or agreements shall not defeat the
subordination herein made in whele or in part. .

6. It is understood by the parties hercto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between tfie parties hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the'mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination inciuding, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordmatlon of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the * subordlnator shall be bound by this agreement. Where the work
“mortgage” appears hercin it shall be considered as “deed of trust”, and gender and number of pronouns considered to conform to

.. referred to herein as “owner”, is the owner of all

undersigned.
Executed this ...Z1H . .. day of .. ABET m £ :
NOTICE: T UBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON

YOUR REAL PRQPERTY §ECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THE LAND, IT IS RECOMMENDED THAT, PRIOR TO-THE EXECUTION OF THIS SUBORDINATION

THAN IMPROVEMENT (X
AGREEMENT, THE Pl COMSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO

J

STATE OF WASHINGTON
R - e, N L T b L
COUNTY OF%%’}JK . COUNTY OF.. %ﬂmr

is. . dayof . W Al ;;.,:beforeme, the undersigned, a
tary Public in and for the Stata, of ashlr%lg duly comn ms:oned and
worn, personally appeared .... 5 "y

to me known to be hc t/l) ........ Pres
respectively of...., éﬁﬂ.\f hﬁ’ :
executed the foregoing inStrument, and acknowledge :the said mstrument to
be the free and voluntary act and deed of said corporatior, for- the uses and

purposes therein mentioned, and on oath stated that .....4%

lu me knnwn )
execuled the v{(uw/n a
edged thal...
free and voluntary act .:ntl d
therein mentioned.

GIVEN under
/\m chycat W

. for the uses und purposes

i1l seal this  corporate seal of said corporation.

ha("jp ‘l?ﬁm‘)’ .
above writ

Nm.uy puh ic in .md([ﬁr l{ﬁ State nf .nhm;,mn iﬁotairy Publicfio an d for the W was mton,

residing at 44 W - residing at ., %

My .Jppnmtmem expires: . My appointment expires: (M’D Ol

authorized to execute the said instrument and that the seal afflxed xs the E

Witness my hand and official seal hereto affixed the day and year first




