MR

Skagit County Auditor

RETURN ADDRESS: 21PM
Whidbey Island Bank 8/21/2002 Page 1 of 9 33

.' ‘PO, Box 1589 e —
: ‘Da‘k Harbor, WA 98277

LAND TITLE COMPANY OF SKAGIT COUNTY M !3558

DEED OF TRUST

DATE: August 16, 2062..-

Reference # (if appllcabie) Additional on page _
Grantor(s):

1. SRITONG, NATCHANOK

2. SRITONG, CHA__NA.__

Granteg(s)
1. Whidbey Island Bank :
2. LAND TITLE COMPANY Trustee

Legal Description: Lot 26 Cedar Crest Add to Mt:Vernon Pin East 1/2
Fast 1/2 NE 1/4 SW Sec 21, TWP 34, H4 Additional on page

Assessor's Tax Parcel ID#: 340421—0—023—0004

THIS DEED OF TRUST is dated August 16, 2002, among CHANA SRITONG and NATCHANOK
SRITONG; husband and wife (“Grantor"); Whidbey Island Bank, whose mailing address is
Oak Harbor Office, 450 SW Bayshore Dr., P.O; Box 1589, Oak Harbor, WA 98277 (referred to
below sometimes as "Lender" and sometimes as. "Benéfl"clary"), and LAND TITLE COMPANY,
whose mailing address is PO BOX 111 E GEORGE HOPPER RD, BURLINGTON, WA 98233
(referred to below as "Trustee"). ey
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DEED OF TRUST
(Continued) Page 3

.-?ihr*i:‘u"ast".é on or to the Property or any portion of the Property. Without limiting the generality of the foregeing, Grantor will
£ #“not'ramove, or grant to any other party the right to remove, any timber, minerals (including ol and gas), coal, clay,
’ __:__scoria“,‘ soi[ ,gravel or rock products without Lender’s prior written consent.

“ Remaval of Improvementis. Granter shall not demolish or remove any improvements from the Real Property without
Lender’s prigr written cansent. As a condition to the removal of any Improvements, Lander may raquire Grantor to make
arrangements satisfactary to Lender to replace such Improvements with Improvements of al least equal valus.

Lender’s- nght to.Enter. Lender and Lender's agenis and representatives may enter upon the Real Property at all
reasonablefime$ to'attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's compliance
with thé terms and sondmons of this Deed of Trust.

Compllance_.-wlth Govemmental Requirements. Grantor shall promptly comply, and shall promplly cause compliance
by all agents, tenants or other persans or enlities of every nature whatscever who rent, lease or otherwise use or occupy
the Property in any mariner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental
authorities applicable:fo the use or occupancy of the Property, including without limitation, the Americans With Disabilities
Act. Grantor may-conlest in-good faith any such law, erdinance, or regulation and withhold compliance during any
proceedlng, including:- appropnate appeals, so long as Grantor has nofified Lender in writing prior to doing so and so
long as, in Lender's sole opinion,.Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security ord surety ‘bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acls, in
addition to those acts set forth abiove-in this section, which from the character and use of the Properly are reasonably
necessary to protect and presei*ve the P’roperty

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
sums secured by this Dead of Trust or (B)‘increase the interest rate provided for in the Note or other dosument evidencing
the Indebtedness and impose such other conditions as Lender deems appropriale, upon the sale or transfer, without Lender's
prior written consent, of all or any” part of the Real Propeny or any interest in the Real Property. A "sale or transfer” means the
conveyance of Real Property or any. nght tite or‘intargst in the Real Property; whether lagal, beneficial or equitable; whether
voluntary or invaluntary; whether by outright sdle, deed, installment sale confract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease=ppiion contract, or by sale, assignment, or transter of any beneficial
interest in or to any land trust holding title to the Heal, Froperty, or by any other method of conveyance of an interest in the
Real Property. If any Grantor is a corporation, parthership or limited liability company, transfer also includes any change in
ownership of more than twenty-five percent.(25%) of the voling stock, partnership interests or limited liability compary
interests, as the case may be, of such Grantor:, However thls option shall not be exercised by Lender if such exercise is
prohibited by federal law or by Washington law, - 7

TAXES AND LIENS. The following provisions relatlng to ther }axes and liens on the Property are part of this Deed of Trust:

Paymeni. Grantor shall pay when due (and in all’events prior la delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for work done on or for Services rendered or material fumished fo the Property. Grantor shall
maintain the Property free of all liens having pridrity over or equal to the interest of Lender under this Deed of Trust,
except for the lien of laxes and assessments not due, except for the Ex;stlng Indebtedness referred to below, and except
as otherwise provided in this Deed of Trust. .

Right to Contest. Grantor may withhold payment of any tax assessmenl or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Properly is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days ‘after the lien arises or, if 4 lien is filed, within fifteen
{15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other-security, satlsfaciory to Lender in an amount sufficient to
discharge the lien plus any costs and allorneys’ fees, or other charges_thal could accrue as a result of a foreclosure or
sale under the lien. In any conlest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an addltlonal obllgee under any sursty bond furnished
in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lander satlsfactory evidence of payment of the laxes or
assessments and shall authorize the appropriate governmental official io- iehver lo Lender at any time a written statement
of the taxes and assessments against the Property. Lk

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befors any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanicslign, materialmen's fien, or other
lien could be asserled on account of the work, services, or materials. Grantor will upan séquest of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantor can and will pay.the cosl of sueh improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Pruperty are a, paﬂ of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of ﬂre imsurance with standard extended
coverage endorsements on a fair vaiue basis for the full insurable value covering all Improvemenls on the Real Property
in an amount sufficient to avoid application of any coinsurance clause, and wilh a standard. mortgagee clause in favor of
Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such. coverage amounts as
Lender may request with Truslee and Lender being named as additional insureds in such’liability-insurance policies.
Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business interruption, and
boiler insurance, as Lender may reasonably require. Policies shall be written in form, amounts, ¢overdages and basis
reasonably acceptable to Lender and issuved by a company or companies reasonably accep[“apls"tosl.'_ender.‘_.-ﬁrantor,
upon reques!t of Lender, will deliver to Lender from time to time the policies or certificates of insurance in. form
salisfactory ta Lender, including stipulations that coverages will not be cancelled or diminished withaut at-least ter.{10)
days prior written notice o Lender. Each insurance policy also shall include an endorsement proviing that coverage in
favor of Lender will not be |mpa|red in any way by any act, omission or default of Grantor or any other person.. Shiould
the Real Property be located in an area designated by the Director of tha Federal Emergency Management Agency as a.
special flood hazard area, Grantor agrees o obtain and maintain Federa! Flood Insurance, if available, within 46 days "
after notice is given by Lender that the Property is localed in a special flood hazard area, for the full unpald principal ;
balance of the loan and any prior liens on the property securing the loan, up o the maximum pollcy limits set under:the’
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of
the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the estimafed

cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do so within fifteer
(15} days of the casualty. Whether or not Lender's securily is impaired, Lender may, at Lander's election, receive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien
affecting the Properly, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration

M

Skagit County Auditor
8/21/2002 Page 3 of 9 3:31PM\




Ndig:e € ot abey 200Z/Lz/8
{0lipny Ayunog ubexg

L2802007

ST

: Jsniy jo pesq sy BuuesiBel o Bulpiooss oy seBreya Jayjo pus
~fsdise)s Arjuswinoop ‘sae) ‘saxe) [k (uonspw Jnoypm Buipnioul ysnal jo peeg syl Buinuyuog Jo Bupdsped ‘Buipioos)
T M peunoUl sesuadxe (B yim Jeyie ‘mojeq paguosap Se 'sexe) (IB Joj Jepue 8sinquiiel peys Jojurig  Auedold
<" [e8Y SYy'UQ. usl| SJ8pUST BNUYUOD pue joepad o} JepuaT AQ pejsenbes S UOYOR JBYIC JBABIBYM B} puE IS JO pea(]

Siy7 o1 UGHipPe L SJUSWNOOR YaNns ajhoexa |BYS Jojuein Jepue Aq jsenber uodn 'sefiieyd pue s334 ‘'saxe ] Juanng

351U Jo pes( siy} jo ped © aB SabiByo puk seey ‘SaxE} [BUSLLLISACE
ALLIHOHANY TV ANIWNHIA0D AE SIDHVHD ANY $33d ‘SIAXVL 40 NOILLISOdWI

B Pt UOHBUUBPUOT BUY YIMm UORIBULOT U] JepusT o
sasnU | A peLniu} se8) SABUIOHE pUB ‘sesuedxe ‘S|S0 B|GBUOSES) |[B JO JuaARG JOYR PJBME ay) LBaW HBEUYS PJBME a3y}
Jo spasood 1euey| Auedaly eyy jojuoneiolses 1o Jedal sy} Jo ssaupejgepu] sy o} peldde aq pJeme oy j0 spesooid
18U 8y} 49 uoniod Aue 40 |/ Jey} surtbes uoyosie S| 1B ABW JBpUaT ‘UOjIBUWBPUOD jO nay U aseyand Jo Buipesooid
Aue Aq-o sBuipeacoid viewop Weuiuje Aq psuwepuod 1 Auedoig ey jo Ued AUE Jo |[B 4 Spaaloid JaN JO uopespddy

————

' 01, BUNBIB1 SUOIShosd Bumalioy 8y -

T ‘uojedioped
yans jwiad.-0) Stuy-0f aul} woy Jppus Aq pelsenbe) aq ABW SB LOyEUSWNDOD puB SUBLWNYSY] 4oNS tepust
0} peIsAlBp 84 0} 8SNED J0 JeNBD (1M JOJURID) PUR ‘asuadxe SJ0JUBIE) I8 |[B 8210UJ UMO S) JO jasunoo Ag Buipesanud ey
ul pejueseudel aq o} pue Suipeeooud pyy vl sjedioired o) pejiue eq eys Japuat jng ‘Bupastoid yans U] AUed fRUWIOU
8y} &g ABL JOJUBID) "PIEMB-SY} U0 PUR UOROE Y| pusep ) Alesseoeu ag ABW SB stals yans aye) Aydwod |eys
Jojuelgy pue ‘Bugum wiuepueT Ahou Kidwoud [BYS JOUEBID 'pajy S| uojBUWSEPUOS Ul Buipsenoid Aue y sBupessoid

3SNIL JO°PEs Sty 0 uied_ aue sBupesooad uoyBLWIEPUCS 0} BulyB|a) SUOISING.D BumOs; 8y ‘NOILYNWIGNDD

A ¢ "IepueT JO JUBSU0D UsjLM Jopd S} INouim JuswssiBE AJINoas yons AUB Japun
SBOUBAPE @uniny AUB jdacde Jou isenbal Jayyeu |leys JOUBID “JSPUST JO JUBSUCO UBjUM 10ud By} JNOYIM pemBusl Jo
‘PEpUS|Xe ‘pEpUBWE ‘PEIIPOL SHiusUIssaBE JeU) Yolym Ag ISNIL JO pead Siy} Jean Auoud sBy yomm uawssfe Aunass
Jaylo Jo ‘sny jo pesp ‘efiEBpc Aug yo seploy ey yum Juswaesifie AUB Dluj S2IUS JOU |[BYS JOWRID ‘UONRILIPOW ON

£ - "SSRUPSIGaPU| YINS JO) SIUSWINOop AJUNDBS AUE Jepun
uneyep Aub o ‘sseupeiqepul Yons BUIDUBPIKe SJUSLWINJSU| 3y} JSPUN JNEISP AUB 'SSBUPEIGapUl YANS UO yNEdp Aug
wens.d 0} pue sseupejgapuy Buysxgleyy ‘o juewded ay) o) 95 10 ‘Aed o) sea1be PUB SIUBLUBADD f|ssaudxe JoB uel
Bugsixe ue 0} Jouey pur Alepugdesleq Aew sSetipejgepu) ey} Buunoas jsnul jo PeSg Sl jO uay ay 1 -ua Buysixg

SN 4O PSS S} o 1ed & ere-gssUpejgepy] Bunsixg BujuEoUT SuOISIACId Bumalios 2U4] "SSINGIALEIANI ONILSIXI

"INy Uy prefd &g JEYS SSBUPSlGapU| S/8M0.I0g SE B} YONS [§UN 1088 PUE S310§ i} U) LBWE
IBys pue ‘simsu vl Buinuyuod eq |Buys.sny __|__.;o'p'aja_u':_s!m JO AIBAll2D pUB UONISXO By} SAIMINS |[BYS JSALL JO paaQ]
S|y} Ul Jojuels) AQ epew sjuswiasibe pue ‘sefjuelBm iSLCNBIUESIda) |y ‘SI|jURLIEA PUB Suoljejuasalday JO jeAlAINS

. e -..___"Sa;;quna rejuawuwsa0b jo suonembes pue ‘sesuBLPIO ‘SME} ajqeo)dde
Bunsixe |18 yym saidwoos Apedoly ey jo asn spjUel) pue Apedolg ey Jey) sjueLEM 10WUEID "SMER yIM eduejidwe)

‘uonedioed yons yuwued o} By o wiy woy jsenbel AR JePus S8 SJUSWISUI yans JepusT] 0} ‘patsA)ep ©Q O} BSNBY
Jo “JBAep Him JOUBIG PUE ‘8djoyd umo sJepuey jo jesundo Aq Bupeesoid ey ui pejussaide) sq o} pug Buipsacosd
syl ul sjedpied o} pejiue eq |Bys JepuaT ing ‘Bupescoid yons Ul Aued eunwou sy 8 ABW Jojuelr) -esuadxa
SDJUEID) |B UONOB 8U) PUSISP |[BYS JOJUBID ISAJL IO PABQ SIY} JOPUN JBPUEST JO @8jSniL JO ISBISjU @Y} IO Slj $,0JUBID)
suoysanb jey; pesuawwogs s Buipeedoid 10 uoloe Aurjusae sy} Ul sucsed || JO SWID Nme| ey jsuebe Apadoiy sy
O} 8} By} PUSJDP JBABIOS [IIM PUB SUBLIBM J0jURID ‘eh0ge ydeiBeied ay) ul uondeoxe ay) of welgngs "aliil Jo asudeq

&7 1BpusT O JsNU JO pea( SIY] JeAIRP PUB BJnoexe
o} Ajuouine pue emod 4uBu Iy eyyisey Jojueln (g) pue ‘snijjo PSSy} YIMm UOROSULCD Ul Jspua ‘Aq pajdaons
puB ‘o Jone} Ul penss! uouido sy jeuy so ‘Wodss ey ‘Aood SoUBINSUI B) AUB Ul JO MOJRQ UQHRRS SSaUpajqepu|
Buysp euy w Jo uopduosep Apedouy [eey ey) Ut YO} 1S 6S0Y| UBY) JSYID SBOUEBIGUINOUS pUE SUS)| | JO JESD pue
30y ‘sdwis @8} u Ausdoly 8y} 0 PIODBI JO Bl B|gBjeNIBW PYR.POOB SPIOY JouBIL (8} :IBYl SUBLEM JOJUBID "3jIL

LT e gsni|
jo diysieumo o} Buipe(es SUU!S!AUJd..ﬁ'U!MQIIO_J"GHJ. "F1LLL 40 ISNIJTA "ALNYHHY M

JInByeq uodn pajgua eq ABw JapusT yiym 0} Seipewel pue sjybu Jeyio |8 0} uoyppPe
ul eq feys YBY Yang “sunouie esel 4o Jusiifed 8an0as Jw OSIE JSMUL 0 peag BYl CAlUNBW SS1I0N oY) 1B eigeded pue
anp aq [iim yolym uewded uoojeq e §e pejeey g (D) Jo ‘ejaN ey jo lwis) Buuewsrsy) (g) Jo ‘Aood sousinsul siqeodde
Aue jo wiey ayy (1) Jseyys Buunp jenp swooaq o} syuswied juswi(esul Aue ypm aigeied aq pup Buowe psuopodde
8Q puk 810N 8y} J0 S0uUBleq 8y} 0} peppe 8q (8) ‘pubwep uo sigeded egq (v) JIm-‘doldo siapuen je ‘pue sseupsjgepy|
ey} o Jed B 2W098q [Im Sesuadxe yons [y “IojuBin AQ uswAiedes Jo eyep al) o). dspuet AQ-pred Jo peunou| jep BY) woy
8jON U} Jepun pableya ejel 8U) e 15psaUI Jeeq usy] IIm sesodind yans Joj Jepue A4 pred io paunau sainypuadxe Yons |y
‘Apadold ayy Buissasd pue Suiureiupw ‘Buunsu) Joj 51502 |8 Buied pue Ausdoid éy) uo paoeid 10 pajagl awy AUg B 'SwieD
JBYI0 pUB SSUBIGUINOUS ‘sisalaiu] AUnoas ‘susy ‘sexe} e Buled so BuBieyosip o) papun| jou yng Buipnpuy ‘epeudosdde
Swaep Jepua Jey) Uohor AuB axe [0} pejeliqo eq jou |leys Ing) ABw yBYag S40URID Uo Jspue 'sjuewnooq pejeey
Aue 1o 18na| J0 paa sy} sepun Aed 1 ebieydsip o] painbal S1I0JUBID SjUnowe Als enp-usymAed 1o eBieyosip o) Jo ‘mojeq
peanbe. se Buipusis poob ul sseuppigepu| Bupsixg uejuew o} uogeBigo Aue yiik-Aldwod of einyey SJOUBIG O) pepw
jou ng Buipnjou ‘sjuawnoog pajeel AUEB Jo 1SNLL Jo paeq sy jo uoisiaold Aue upm Aldiuog o) spigy soeig y1 Jo Apadold
8U] Ul |S2JejuUl S JapuaT) joeye Al isjEu pinoMm JBY) peouswwod s1 Buipssooud Jo uopoe Aue'yp SIUNLIONTSX3 S HIANTT

‘Auadold ay) jo 1s00 {usweae|del enfeA YSED By} sUILLILER JapuaT o Alojoejsnes asEidde Juepusdsput
uw eaBy Uepue jo jsenbal uodn ‘jdys sowen -Aded ey; Jo ejep uojendxs eyy (5) pur 'EneA jeyy Bujupuisep Jo
Jeuurew ay; pue ‘Apedoid yons o an(ea Juswede|das JUaLNO uay} ey} ‘peinsu Apedoad ey (¥ “Aoyod-eyliajunowe ayj
(g) ‘poaunsur sysu 8y (Z) Leunsu) ey jo sweu oy (1) :Bumoys souesnsul jo Aoyed Bunsixe yoes ug podes B Jepuay
O} YSiLIny JBYS JOUBIL) “JBBA B SOUO YBY)} S.0W 10U JRASMOY “Jepuen jO jsenbes uodn "asurinsy] ud [odey s;iojurIn

‘sseupelnepu) Buysixg ay) jo Jepioy eu) o} sjgeied jou spesocid
ay) jo uopiod teyy o) Ajuc Aldde leys spsedaosd jo uoISINP IO JSNUL 30 peeq S} ul suosivold By ‘sso).-Ue-S|qesed
8LU0J8g 8aueInNsUl 8y} woy spesosoid Aue §| Juswalinbel sourINsy| jo uoneddnp B aINjsuos pinoajSNJ 40 peeq siy

O sue; eyl yum souedwoo Juapxe gyl 0} 1SNJL JO peaq SIu} Jepun suosinold sauBINsul By Ylm aouejduios aijisuod:
IiBys sseupeiqepu] Bunsixg yons SuidpepIAG JUBWINASU| BY) Ul PBUBIUOD SUOISIA0ID BIUBINSLY 3L} YHIM aouB|duioD ‘Ways .
ul S| mo|aq pequosep sseupeajgeput Buysig Aus yoiym ul poyad ay) Bupng ‘ssaupajqapu) Buysixy yum-adue|disod’. :

ueadde Amw sisaeju
S JOJUBID SB JOJUBIE) O] Isessiut jnoypm pied aq |leys spasoold LoNs ‘ssaupsiasput aul 4o iiny ul juewfed Jaye spaanoid -

Aue sploy JapueT y| ‘sseup@iqapu| qui jo soueeq [ediouud ey) o) paydde ag |[Bys ‘AUB J “iepuiBwe. ey) Puk ‘iseiel < ¢
paniooe Aed 0] uauy smuy o peag|siy) Jepun sepus o) Bumo Junowe Aue Aed 0} 1Siy pesnh &g {BYS Auedolg Bl <7 ¢
}0 ucleIC)Sel Jo Jrda) BU} 0] PARIILIPD JOU SBY JSPUST Y2Iym PUE 1digdel JiSy} JOYe SABD 08 UIYIM PESINGSIP used jou ¢
BABL YIIyMm Speaooud Auy ISnJL Jo peseq] SIU) Jepun JNEJEP U) JoU S| JCLUBID I UOKECISA) JO JEdB) O 1S00 e|qruDSEe) &
8y} Jo} speedoud ey woy Jokig| esinquies Jo Aed ‘sinjpuedxe yons o joosd Aojoeysyes uodn YjBys Jepuss
"18pueT 0} AIOB)S|ES JeuUeW B L sjuswenaidw) pefassep Jo pafewep ey) soe|dal Jo Judel ||BYS JojuBig) eda pue’

0 pee( sy} jo Jed B aip Apsdoud 8

v abed (panunuoy)
1SNdl 40 a33a




DEED OF TRUST
(Continued) Page 5

; / Taxes. The following shall constitute taxes to which this section applies: {1) a specific tax upon this type of Deed of
;2 Trust or pon all or any part of the indebtedness secured by this Deed of Trust; (2} a specific tax on Borrower which
" _Borrower 15-authorized or required to deduct from payments on the Indebledness secured by this type of Deed of Trust;
“ (3 a.td@x on'this type of Desd of Trust chargeable against the Lender or the holder of the Note; and (4) a specific tax
on all or eny_pertion of the Indebtedness or on payments of principal and intarest made by Borrower.

Subsequeni Taxes. i any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this
event shall'have the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for
an Evenl ofDefault as provided below unless Grantor either (1) pays the tax before it becomes delinqueni, or (2)
contests-the tdx as provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient
corporate sure!y bond or other security satisfactory to Lender.

SECURITY AGREEMENT FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security
agreement are’a part'of:this Deed of Trust:

Security Agreement: ' This instrument shall constitute a Security Agreement to the extent any of the Property constitutes
fixtures, and Lender shall have aII of the rights of a secured party under the Uniform Commercial Code as amended from
time to time.

Security Interesl. Updn -:reql_.resl'-.by Lender, Grantor shall exscute financing statements and take whatever other action
is requested by Lender to p_erfect and confinue Lender’s securily interest in the Rents and Personal Property. in addition
to recording this Deed of-Trust in the real properly records, Lender may, at any lime and without further authorization
from Grantor, file executéd, eounterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor
shall reimburse Lender fof all-expenses incurred in perfacting or continuing this security interest. Upon detault, Grantor
shall not remove, sever or detach the:Parsonal Property from the Property. Upon defaull, Grantor shall assemble any
Personal Property not affixedio the Properly in a manner and at a place reasonably convenient to Grantor and Lender
and make it available to Lender within 1hree (3) days after receipt of written demand from Lender to the exient permitied
by applicable law. ; .

Addresses. The mailing addresses of- Grantor {debtor) and Lender (secured party) from which information concerning
the security interest granted by this Déed-of Trust may be obtained (each as required by the Unitorm Commercial Code)
are as staled on the first page of this Deed of Trust.,

FURTHER ASSURANCES; ATTORNE\'-IN-FACT The following provisions relating to further assurances and
attorney—in—fact are a part of this Deed of Trus}: * :

Further Assurances. At any time, and from trme to lime, upon request of Lender, Grantor will make, execute and
dsliver, or will cause to be made, executed of delivered; lo Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or reretordad, as the case may be, at such times and in such offices and
places as Lender may deem appropnare, any and all such mortgages, deeds of trust, security deeds, securily
agreements, financing statements, continuation sfatements, instruments of further assurance, cedificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effecluate, complete, perfect,
continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and securily interests created by this Deed of Trust on the Property, whether now owned
or hereafter acquired by Grantor. Unless prohibited by law or-Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connectiorniwith the matters referred to in this paragraph.

Attorney~in-Fact. |f Grantor fails to do any of the things feferred to'in‘the preceding paragraph, Lender may do so for
and in the name of Granter and at Grantor’s expense. For:such purposas, Grantor hereby irrevocably appoints Lender
as Grantor's attorney—in-fact for the purpose of making, execullng, delivering, filing, recording, and domg all other things
as may be necessary or desirable, in Lender’s sole oprmon o accompllsh the matters referred fo in the precading
paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtednass whan dug, and otherw;se performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustes a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of ‘any financing; statement on file evidencing Lender's
security intarest in the Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor, if permitted by
applicable law. The grantee in any reconveyance may be described as the™persen or-persons legally entitied thereto”, and
the racitals in the reconveyance of any matlers or facts shali be conclusive: pmof of the lruthfulness of any such matters or
facts.

EVENTS OF DEFAULT. Each of the following, at Lender's oplion, shall constltute an Event of Default under this Deed of
Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness

Other Defaults. Borrower or Grantor fails to comply with or to perform any olher lerm, obllgatlon, covenant or condition
confained in this Deed of Trust or in any of the Relaled Documents or to comply with or'to performi, any term, obligation,
covenant or condition contained in any other agreement between Lender and Borrower or Grantor

Compliance Defaull. Failure to comply with any other term, oblrgahon covenant or' condltlon contarned in this Deed of
Trust, the Note or in any of the Related Documents. If such a failure is curable and if Borrower or-Grantor has not been
given a notice of a breach of the same provision of this Deed of Trust within the preceding twelva (12) months, it may be
cured {and no Event of Default will have occurred) if Borrower or Grantor, after Lender sends written notice demanding
cure of such failure: (a} cures the failure within fifteen (15) days; or (b} if the cure requires more than fiteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and compleles aII reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

Default on Other Payments. Failure of Granior within the time required by this Deed of Trust lo make any payment for
taxes or insurance, or any other payment necessary ta prevent filing of or to effect discharge of any. Iren ’

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor 0r
on Borrower's or Grantor's behalf under this Desd of Trust or the Related Documents is false or-misleading in any’
material respect, either now or at the lime made or furnished or becomes false or misleading at any time thereafter

Defeclive Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and. e'ffect.f:"

{including faiture of any collateral document to create a valid and perfected security interest or lien) at any ﬂme and for
any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a gaing busmess the"
insolvency of Borrower or Grantor, the appoiniment of a receiver for any part of Borrower's or Grantor's property, anyw-'-'
assignment for the benefil of creditors, any type of creditor workout, or the commencement of any proceeding under any
bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeilure Proceedings, Commencement of foreclosure or forfeiture proceedings, whether by judicial - e
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any governmentalt -~

LT
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DEED OF TRUST
(Continued) Page 7

¢ ::searchmg records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title
““Insdrance, and fees for tha Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in
_addtion lo all other sums provided by law.

“ Rights of Trustee Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBE.IGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuanl to Lenders instructions) are part of this Deed of Trust:

Powere of Trustee In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power o fake
the following ectlons ‘with respect to the Property upon the written request of Lender and Grantor: (a} join in preparing
and filing a.map: or plat of the Real Property, including the dedication of streets or other rights to the public; (b) join In
granting.dny-easement ‘or creating any resiriction on the Real Properly; and (¢) join in any subordination or other
agresment-affecting this Deed of Trust or the inferest of Lender under this Deed of Trust.

Obligations to Notify: “Trustee shall not be obligated to notity any other party of a pending sale under any other trust
deed or lien, or of any: dclion or proceeding in which Grantor, Lender, or Trusies shall be a party, unless required by
applicable law, orunless the: achon or proceeding is brought by Trustee.

Trustee. Trustee shal[..meet all .qualifications required for Trustee under applicable law. In addition to the rights and
remedies set forth above; with-respect to all or any part of the Properly, the Trustee shall have the right to forectose by
notice and sale, and Lender-shall have the right to foreclose by judicial foreclosure, in either case in accordance with and
lo the full extent provided by applicable law.

Successor Trustee. Lander, at Lenders option, may from time to time appoint a successor Trustes fo any Trustee
appointed under this Deed of Trust by ari instrument executed and acknowledged by Lender and recorded in the office
of the recorder of SKAGIT :County, State of Washington. The instrument shall contain, in addition to all other matters
required by state faw, the hames of the original Lender, Trustee, and Grantor, the book and page or the Auditor’s File
Number where this Deed of Trust js recorded, and the name and address of the successor trustes, and the instrument
shall be executed and acknowiedged by. Eender or its successors in interest. The successor trustee, without conveyance
of the Property, shall succeed 64l the tills, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedure tor eubshtuhon of Trusize shall govern to the exclusion of all other provisions for
substitution. . !

NOTICES. Subject to applicable law, and except for nollce required or allowed by law to be given in another manner, any
natice required to be given under this Deed-of Trust, including without limitation any notice of default and any notice of sale
shall be given in writing, and shall be effective when actually delivered, when actually recsived by telsfacsimile (unless
otherwise required by law), when deposited with: a_nationally recognized overnight courier, or, if mailed, when deposited in
the United States mall, as first class, certified or registered miail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. All copies of nofices of foreclosure from the holder of any fien which has priority over this
Deed of Trust shall be sent to Lender’s address, as shown near the beginning of this Deed of Trust. Any party may change its
address for notices under this Deed of Trust by giving farmal written notice to the other parties, specifying that the purpose of
the notice is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all imes of
Grantor's cumrent address. Subject to applicable law, and: except for notice required or allowed by law to be given in another
manner, if there is more than cne Grantor, any netice given by Lender tn any Grantor is deemed o be notice given to all
Grantors. .

MISCELLANEOUS PROVISIONS. The following miscellansous: prowsrons are a pari of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the mallers set forth in this Biead of-Trust. No alteration of or amendment tg this Deed of
Trust shall be effective unless given in writing and signed by_ the pa,rty or parhes sought to be charged or bound by the
alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grentors resrdence, Grantor shall furnish to Lender,
upon request, a cerlified statement of net operating income received from tha: Property during Grantor's previous fiscal
year in such form and detail as Lender shall require. "Nat operating income”: shall mean all cash receipts from the
Property less all cash expenditures made in connection with the operation of the’ Property

Caplion Headings. Caption headings in this Deed of Trust are for convemence purposes only and are not to be used to
interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust WIth any other interest or estate
in the Property at any time held by or for the benefit of Lender in any capaclty without |he written consant of Lender.

Governing Law. This Deed of Trust will be governed by, construed and enforced in. accordance with federal law
and the laws of the Stale of Washington. This Deed of Trust has been- ac(:epted by Lender in the State of
Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to subrmt to the jurlsdlCiIDn of the courts of
Island County, State of Washington.

Joint and Several Liability. Alt obligations of Borrower and Grantor under this Deed Qf Trust shall be ]Oil"lt and several,
and all references to Grantor shall mean each and every Grantor, and all references to Borrowér shalf mean each and
every Borrower. This means that each Borrower and Grantor signing below is responsuble tor aIl ebllgailons in this Deed
of Trust. . -

No Waiver by Lender. Lander shal not be deemed to have waived any rights under this Dead of Trust unless such
waiver is given in writing and signed by Lender, No delay or omission on the part of Lender irt.exerclsingany right shall
vperate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or constitule a waiver of Lender's right otherwise to demand strict compliance with that prowsmn or any other
provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
consfitule a waiver of any of Lender’s rights or of any of Grantor’s obligations as to any future lransactlcns . Whariever
the consent of Lender is required under this Deed of Trust, the granting of such consent by Lender in‘any instance shall
not constitute continuing consent to subsequent instances whare such consent is required and in all cases such consent
may be granted or withheld in the sole diserelion of Lander. :

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be |Ilegal |nval|d ur'
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal; invalid; er .-
unenforceable as to any other person or circumstance. If feasible, the offending provision shall be considered modified:"

s0 thal it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be considerad .~

deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforceability of apy’

provision of this Deed of Trust shall not affect the legalily, validity or enforceability of any other provision of this Deed of
Trust.

Successors and Assigns. Subject te any [imitations stated in this Deed of Trust on transfer of Grantor's interest, lhis:"‘"‘"
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DEED OF TRUST
(Continued) Page 9

EACH éﬁANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
'GRANTDR AGREES TO ITS TERMS.

GRANTDR

STATE OF
COUNTY OF

On fthis day before me, the undersigned-Notary Public, personally appeared NATCHANOK SRITONG and CHANA
SRITONG, husband and wife, personally known to me or proved to me on the basis of satisfactory evidence to be the
|nd|wdua|s described in and who execuled, the Dead.of Trust, and acknowledged that they signed the Dead of Trust as their
free and voluntary act and deed, for the: uses and purposes therein mentioned. .

Given under my hand and official seal thls / .é - day of ,20 L2

Lo © Reslding al __¢“35¢c)”
Notary Public in and for the State of ({4 .~ .7 My commission expires &> I “RCGF

REQUEST FOR FULL RECONVEYANCE

To: Trustee

The undersigned is the legal owner and holder of all indebtedness secursd by this.Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, to reconvey without warranty. ‘fo the persons antitled thereto, the right, title and
interest now held by you under the Deed of Trust.

Date: :E: Beneﬂclary
- A By:
)

LASER FRO Lending, Ver. 5.19.40.06 Gopr. Harland Financial Solutions, Inc. 1997, 2002, All Rights Reserved, = WA® MCFILPLIGOTFC TR-14078 PR-COMMLRE
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Skaglt County Audttor
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