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DEED OF TRUST
DOCUMENT TITLE: - | Deed of Trust
REFERENCE L] 199202270083
NUMBER(S):
GRANTOR: Frederick Holm
GRANTEE: Ralph Hurvitz
LEGAL DESCRIPTION: Par{in_'g_tom Place Division 1, Lot 21
ASSESSOR'S PROPERTY | P100369 . " -
TAX PARCEL/ACCOUNT o
NUMBER "

THIS DEED OF TRUST, made this _&9_ day of August, 2002, between
FREDERICKHOLM, as Grantor, whose address is 300 N.1 SOth'Stceet, Apartment2111.
Seattle, Washington, Pacific Northwest Title Compan'y.: of Wé_sfhington, as Trustee,
whose address is 215 Columbia Street, Seattle, Washingtoh 99205; gnd Ralph Hurvitz,
as Beneficiary, whose address is 1420 Fifth Avenue, Suite 31.:5.:0,'.S.e'éit-lzei'i._Washington
98101.

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee lnTrust

with power of sale, the real property in Skagit County, Washington property=.¢orri_mbr§_ly__

known as 819 S. 27" Street, Mount Vernon, Washington, which property |snotused
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pr_t_ooi'pe'lly for agricultural or farming purposes, together with all tenements,
'hered'itehte:r_tts, and appurtenances now or hereafter thereunto belonging or in any wise
appertai_nirjg,' ':and the rents, issues and profits thereof; and together with all fixtures and
article.s' o:f- property tangible or intangible, now or hereafter attached to or used in the
operation of se.id_'”pre'm_ises, and replacements and additions thereto, all of which
property menit.'i.oh'e'd in thts paragraph is deemed party of the realty. All such property
is collectively referréd 'to-he"rein as the "Property."

This deed is for the purpose of securing performance of each agreement of
Grantor herein contamed and payment of the sum of FOUR THOUSAND FIVE
HUNDRED AND DO/XXX Dollars ($4500 00), with interest, in accordance with the terms
of a promissory note of even date herewtth payable to Beneficiary or order, and made
by Grantor, and all renewals, mod:it.icetions and extensions thereof, and also such
further sums as may be advanced or loaned by Beneficiary to Grantor, or any of their
successors or assigns, together with interest' 't"her_e'"on at such rate as shall be agreed
upon. n .”“_._ -

To protect the security of this Deed of Trust Grantor covenants and agrees:

1. To timely and fully comply with all of the terms ‘and conditions of that
certain Deed of Trust between Frederick Holm, as grantor and Farmers Home
Administration, as beneficiary recorded under Skaglt County Recordlng No.
199202270083 encumbering the Property, the "Prior Encum_b_ranq_e. ___-Such Prior
Encumbrance has priority over the lien of this Deed of Trust and 'G"réﬁtor..agrees that
its failure to fully and timely comply with the terms and condit.i:o"r_tsy-’.of’_ ttte'___:PrEor
Encumbrance, whether or not a default is declared thereunder, shall consti-tUte a;:c_t_;efeu__lt_
under this Deed of Trust. -, ;i
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2 To keep the Property in good condition and repair; to permit no waste
"the'reof' "t'o-'-c'ompiete any building, structure or improvement being built or about to be
bunt thereon to restore promptly any building, structure or improvement thereon which
may be damaged or destroyed; and to comply with all laws, ordinances, reguiatlons
covenants and’ restrlctlons affecting the Property.

3. T-o pay- befo__re delinquent all lawful taxes and assessments upon the
Property in accorda'hce"ir\}it'h the requirements of the Prior Encumbrance;, to keep the
Property free and clear of aII other charges, liens or encumbrances impairing the
security of this Deed of Trust

4, To keep all bur_ldrr_rg_s now or hereafter erected on the property described
herein continuously insured agalnst 1'o_s_s by fire or other hazards in an amount not less
than the total debt secured by thé..__P.r;_i.or.Encumbrance and by this Deed of Trust. All
policies shall be held in accordance with the req:u._i____rements of the Prior Encumbrance
and shall in addition have loss payable to the_'__Be'he_ficiary as its interest may appear and
then to the Grantor. The amount collected U'nde""r-ah-y'insu_rance policy may be applied
upon any indebtedness hereby secured in such orderf as the Beneficiary shall
determine. Such application by the Beneficiary sh'all'l'-'hﬂofce,us'e discontinuance of any
proceedings to foreclose this Deed of Trust. Inthe everit of foreé:_lo_su_re, all rights of the
grantor in insurance policies then in force shall pass to the purchaser at the foreclosure
sale. R _' |

5. To defend any action or proceeding purporting to affec__t'_the‘eecurity hereof
or the rights or powers of Beneficiary or Trustee, and to pay all cos'rS';éhd.:'exoenses,
including cost of title search and attorneys fees in a reasonable amount, manysuch

action or proceeding, and in any suit brought by Beneficiary to foreclose 'the;_Deed_"pf.-‘
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Trust,

L 6 - To pay all costs, fees and expenses in connection with this Deed of Trust,
mcludlng the expenses of the Trustee incurred in enforcing the obligation secured
hereby and Trustee s and attorneys' fees actually incurred, as provided by statute.

7. Shou!d Grantor fail to pay when due any taxes, assessments, insurance
premiums, Ile_n_s, e__n-cum-brances or other charges against the property hereinabove
described, Benefic_iary_r-r_i_'ay pay the same, and the amount so paid, with interest at the
rate set forth in the'"note' secured hereby, shall be added to and become a part of the
debt secured by this Deed of Truat
IT IS MUTUALLY AGREED THAT

1. Subjectto rtghts granted pursuant to the Prior Encumbrance, in the event
any portion of the property is taken or damaged in an eminent domain proceeding, the
enter amount of the award or such portlon thereof as may be necessary to fully satisfy
the obligation secured hereby, shall be cre_d-rted by Benefrcrary to the satisfaction of said
obligation. - : | .

2. By accepting payment of any sum" .S'eouredé hereby after its due date,
Beneficiary does not waive its right to require prompt payment when due of all other
sums so secured or to declare default for failure to so pay 5

3. The trustee shall reconvey all or any part of the property covered by this
Deed of Trust to the person entitled thereto on written request of .tne-G_rantor and the
Beneficiary, or upon satisfaction of the cbligation secured and. w'rittén':request for
reconveyance made by the Beneficiary or the person entitled thereto ) ‘

4, Upon default by Grantor in the payment of any mdebtedness secured

hereby or in the performance of any agreement contained herein, all sum_s_ seoured_..-
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ot hereby shall immediately become due and payable at the option of the Beneficiary. In
'-such event and upon written request of Beneficiary, Trustee shall sell the trust property,
in acc_:_orc_iance with the Deed of Trust Act of the State of Washington, at public auction
to the"h.ig'he'et-'biader. Any person except Trustee may bid at Trustee's sale. Trustee
shall apply the.brp:ee’eds of the sale as follows: (1) to the expense of sale, including a
reasonable Tr_USte.e_'__s.fee_and attorneys' fee; (2) to the obligation secured by this Deed
of Trust; (3) the surplue“""it any, shall be distributed to the persons entitled thereto.

5. Trustee shaII delrver to the purchaser at the sale, its deed, without
warranty, which shall convey to the purchaser the interest in the property which Grantor
had or had the power to convey- at the time of his execution of this Deed of Trust, and
such as he may have acquured thereafter Trustee s deed shall recite the facts showing
the sale was conducted in comphance wrth all the requirements of law and of this Deed
of Trust, which recital shall be prima facie evidence of such compliance and conclusive
evidence thereof in favor of bona fide purchae'ere __e'r__td encumbrancers for value.

8. The power of sale conferred. 'b'y thie be'ed of Trust and by the Deed of
Trust act of the State of Washington is not an exctusrve remedy, Beneficiary may cause
this Deed of Trust to be foreclosed as a mortgage | | _

7. In the event of the death, incapacity, diseiﬁbil_;ity or‘re:s_ignation of Trustee,
Beneficiary may appoint, in writing, a successor Trustee, ."end 'upbn the recording of
such appointment in the mortgage records of the county in whrch thrs Deed of Trust is
recorded, the successor Trustee shall be vested with all powers of the orlglnal Trustee.
The Trustee is not obligated to notify any party hereto of pending sale under any other
Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneﬂcnary

shall be party unless such action or proceeding is brought by the Trustee.. .
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8 - Th|s Deed of Trust applies to, inures to the benefit of, and is binding not
only on the parttes hereto, but on their heirs, devisees, legatees, administrators,
executors, __su_cce_ssors and assigns. The term Beneficiary shall mean the holder and
~owner o'f'th'e.lnete_ _sefc_ured hereby, whether or not named as Beneficiary herein.

9. rstrhj-e_'t:_t.td:-rights and restrictions pursuant to the Prior Encumbrance,
Grantor irrevecably';_:as_“sitj:ns to Beneficiary all of Grantor's interest in the rents and
leases of the propérty-d_esr;ribeq herein. However, so long as Grantor is not in default
hereunder, grantor méy_eelle_e_t. the rents as they become due. Grantor shall first use

the rents to pay normal "oeereting' costs for the Property and payments required
hereunder. If Grantor is in default hereunder Beneficiary or its agents, or a court
appointed receiver, may collect the rents from the Property and operate and lease the
Property in the name of the then own.er_ on such terms as it may deem advisable. Any
rents so received shall be applied to the cost of 'ce"llection, operating expenses of the
Property and payments due hereunder in.."sﬁeh-erder_.a_s_ ‘Beneficiary may determine.

10.  If all or any part of the Property er a'n;/' interest in it is sold, transferred or
encumbered, voluntarily or involuntarily, withou;"t,- in eat_:h--in_stence, the prior written
consent of the beneficiary of the Prior Encumbrance or’the.Beﬁéficiary of this deed of
trust, Beneficiary hereunder may, at its option, require i.rnm"ed__iate payment in full of all
sums secured by this Deed of Trust. | L |

11. A copy of the Notice of Default or Notice of Sale h'er_.eunder';or pursuant
to the Prior Encumbrance shall be mailed by Beneficiary to Grantor atGrantor's éd_dress

hereinbefore set forth or to such other address of which Grantor shalll notify. Ben'efiei:a_ry.
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E Witness the hand of the Grantor on the day and year first above written.

GRANTOR:

& gég e gf /é/véy«
| FREDERICK HOLM

STATE OF WASHINGTON -~ )
COUNTYOFKING - )

| CERTIFY that | know of have satisfactory evidence that Frederick Holm is the
person who appeared before me;-and said person acknowledged that he signed this
instrument and acknowledged it to be their free and voluntary act for the uses and
purposes mentioned in this instrument. '

A,
DATED: I " August, 2002
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