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Horlzon Ballk

PO Box 580 .
Belhngham, WA 98227 0580

Assessor":s '?';r(;el.._ér &ééb.unt Number: 4417-000-306-0000
Abbreviated Legal Description:
Unit 306 NORTHRIDGE “ESATES CONDO

TEOSI& wm&&o p.,uﬂq\l(.lﬁ(, Ssi\ﬂ(,ts [Include lot, block and plat or section, township and range]
Full iegal description located on-page 16 . Additional Grantees located on page ¢

—[Space Above This Line For Recording Data]

| "--'-------DEED OF TRUST

DEFINITIONS

Words used in multiple sections of thls documenl are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument" means this document Whlch is dated August 14, 2002 )
together with all Riders to this document.

(B) "Borrower" is George E Saling and Ruby L Sahng husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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" ¥ (P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
- implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

* time, ot any additional or successor legislation or regulation that governs the same subject matter. As used
__'~1n__t,hls Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
SO a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

. loan”under RESPA.

"(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Seeumty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications’ of [he Note; and (ii) the performance of Borrower’s covenants and agreements under this
Securiry Instrument and. the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust,. wuh power of sale, the following described property located in the
A4 County of Skagit :
[Type ¢ of Recordmg Furisdiction] [Name of Recording Jurisdiction]

**% SEE ATTACHEDLEGAL-DESCRIPTION ***

Parcel ID Number: 4417-000-306-0000 . which currently has the address of
2631 Club Ct #306 L fStreet]

Mount Vernon ' 7 eICiy] , Washington 98273 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now. or Hereafter erected on the property, and all
gasements, appurtenances, and fixtures now or hereafter a.part“of-the property. All replacements and
additions shall also be covered by this Security Instrument All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully se1sed of: the estate hereby conveyed and has
the right te grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title to” the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform seeun{y mstrument covering real
property. :
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__.,-A'ss:éciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
+ _assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
‘Borfower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
* obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
._in writing. In-the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
" dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish:to Lender receipts evidencing such payment within such time period as Lender may require.
Borrewer & obhgatlon to make such payments and to provide receipts shall for all purposes be deemed to
be a* covenant and Aagreement contained in this Security Instrument, as the phrase "coverant and agreement”
is used in Section’ 9..1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower: falls 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such armount ‘anid Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 -and, upon such revocation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then requ1red under this Section 3.

Lender may, at any-time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time speeiﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.“Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of- expendltures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held i, an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender. shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendef to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be: pald on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve [0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held ‘in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance W1th RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify ‘Berrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in- accerdmce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held.in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower ‘shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in ho ‘more than 12 monthly payments.

Upon payment in full of all sums secured by this Securrty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ass_essments, ;.charges, fines, and impositions
attributable to the Property which can attain priority over this Security: Instrument, leasehold paymenis or
ground rents on the Property, if any, and Community Assomatum Dues ‘Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them I the manner provided in Section 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

+ work has been completed to Lender’'s satisfaction, provided that such inspection shall be undertaken

) _prompﬂy Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
__'~of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
4 requrres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest..or.earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
" Borrower shall not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower. If
the restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insurance
proceeds shall be .applied to the sums secured by this Security Instrument, whether or not then due, with
the excess if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .
If Borrower abandous the Property, Lender may file, negotiate and settle any available msurance
claim and-related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin- when the .notice is given. In either event, or if Lender acquires the Property under
Section 22 or-othérwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount wot te' exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all 1nsuranco policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may. use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall: occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execation of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal’ remde.nce for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which. consent _shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and’ Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deterloratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecnon with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring. the Property.conly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or:condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration. g :

Lender or its agent may make reasonable entrles upon and mspecuons of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mprovemems on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspoctlon speclfymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be fin default if, during the Loan application
process, Borrower or any persons or entities acting at the d1rect1on of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate mformauon or statements t¢ Lender
(or failed to provide Lender with material information) in conpection: with the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence. S
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. " As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" ariy ‘other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

+"derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

' .\exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses, If such agreement
i prowdes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
© premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

"+ (ay Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Bormw er will.owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any 'such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. :

11. ASSIgnment of Mlscellanenus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall"be.paid to Lender.

If the Property is. damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had .an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, prowded ‘thatsuch inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single: disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender. shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if'; any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Séction 2.

In the cvent of a total taking;” destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thlS Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. :

In the event of a partial taking, destrucuon or Ioss in value of the Property in which the fair market
value of the Property immediately before.the-partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be/reduced by“the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)-the fair market value of the Property
immediately before the partial taking, destruction, or loss in valu¢. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orloss in value of the Property in which the fair market
value of the Property immediately before the partial ‘taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partidl taKing,.destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ then due.:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award.to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date-thé notice is ‘given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ‘of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowcr has a right of action in
regard to Miscellaneous Proceeds. : :

Initialgebg s
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‘_nd:t“i'c_‘.e address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

“unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
“ “unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily

' notlfy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

schange of address, then Borrower shall only report a change of address through that specified procedure.
© There .miy " be only one designated notice address under this Security Instrument at any one time. Any
*.motice to Tender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated” herein. unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by ‘Lénder. If any notice required by this Security Instrument is also required under Applicable
Law;_the" Appheable Law requirement will satisfy the corresponding requirement under this Security
Instrutient. :

16. Governmg Law, Severability; Rules of Construction. This Securlty Instrument shall be
governed:-by fedetal law_and the law of the jurisdiction in which the Property is located. All rights and
obligations contained_in ‘this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any ‘provision-or clause of this Securlty Instrument or the Note conflicts with Applicable
Law, such conflict shall-not dffect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Se'euri"'ty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter‘words-or words of the feminine gender {b) words in the singular shall mean and
include the plural and vice' versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a.Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property " means-any’ legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which i is.the’ transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or.any" Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a benefietal {nterest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercrsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perted, Lender:may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accéleration, If Borrower meets certain conditions,
Botrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable-Law might specify for the termination of
Borrower’s tight to reinstate; or (¢) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ail sums which- then: would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b)-cures any (default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valbation fées; and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under.this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by I_ender (a) cash (b) money order; (c)
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__.,r'efe.ﬁ'se of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
+" Hagzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

by:-f:any-“‘govemmemal or regulatory authority, or any private party, that any removal or other remediation

‘of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
‘ rémedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for.an:Environmental Cleanup.
NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerauon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Secority Instrument (but not prior to
accelerat:on under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default;. b} the action required to cure the default; (c} a date, not less than 30 days from the date
the notice’ lS gwen to Borrower, by which the default must be cured; and (d) that failure to cure the
default on-or before the date specified in the notice may result in acceleration of the sums secured by
this Security Inst:rum'ent and sale of the Property at public auction at a date not less than 120 days in
the future. The notlce shaﬁ further inform Borrower of the right to reinstate after acceleration, the
right to bring & colirt sction to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require 1mmed|ate payment in full of all sums secured by this Security Instrument without
further demand and may invoke .the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power ot‘ sa]e, Lender shall give written notice to Trustee of the
occurrence of an event of default ___and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicablé Law may-require. After the time required by Applicable Law and
after publication of the notice of sale, Trusiee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at’the tmle and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or permds permltted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser “Trustee’s_deed conveying the Property without any
covenant or warranty, expressed or implied. The rec1tals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, 1r__1cludlng, But not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this- Security' Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superlor court of the county in which the
sale took place.

23. Reconveyance, Upon payment of all sums secured by this Securlty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it.. Suth- person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance; | -

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Wlthout conveyance of the
Property, the successor trustee shall succeed to all the title, power a,nd dutles conferred upon Trustee
herein and by Applicable Law.
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- _STATE OF WASHINGTON } st
. Countyof SEAG T
. On this day personally appeared before me George E Saling and Ruby L Saling

o me known to be the individual(s) described in and who executed the within and foregoing instrument,

and acknowledgcd that hc/sh@lgned the same as hxs/heree and voluntary act and deed, for the
uses and purposes therem mentioned.

GIVEN.under my-hand and official seal this | (, day of QU? wot S0

MARCIE K. PALECK

Monce e ekck
Notary Pl!lb]ic in and for the State of Washington, residing at
Mot Ueran

My Appointment Expires on

Ot 1S, 2004
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"wf':u*Un1t 306, Northridge Estates Condominiums, according to Amended Declaration
" “thereof recorded January 14, 1991. under Auditor’s File No. 9101140051 and
= supvey map and plans thereof recorded in Volume 13, pages 97 through 105,

s pecords of Skagit County, Washington; being a portion of Section 9, Tawnship

- 34 North. Range 4 East of the Willamette Meridian. Situated in Skagit
*County Wash1ngton
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

. THIS BALLOON RIDER is made this 14th  dayof  August, 2002 :
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Deed to -Secure Debt: (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure the Borrower’s Note to
Horizon Bank™ .~

(the "Lender") -pfk_tlié' s&me‘détc and covering the property described in the Security Instrument and located
at: = Y Y

2631 C1ub Ct #306.Mount Vernon,WA 98273
. [Property Address]

The interest rate stated on the Note 1s called the "Note Rate." The date of the Note is called the "Note
Date.” I understand the Lender may. transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note -the Secunty Instrument and this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENA_N’_I__‘S In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Noté):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note arid Security Iristrument (the "Note Maturity Date™), I will be able to
obtain a new loan ("New Loan") with anew Maturity Date of September 1, 2032
(the "New Maturity Date™) and with an-intefest rate equal to the "New Loan Rate” determined in
accordance with Section 3 below if all the Qondltlons provided in Sections 2 and 5 below are met (the
"Conditional Refinance Option™). If those cd’r;ditions are not met, I understand that the Note Holder is
under no obligation to refinance the Note or to.modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that I will have to repay the Note from my own resources or find a lender willing to
lend me the money to repay the Note. : :

2, CONDITIONS TO OPTION '

If 1 want to exercise the Conditional Reﬁnance Optum certam conditions must be met as of the Note

Maturity Date. These conditions are: (a) [ must still be.___the;__ owner and occupant of the property subject to

0550002350
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“with _:-aéceptéblé proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which T must appear to sign any documents required to
complete the rcqulred refinancing. I understand the Note Holder will charge me a $250 processing fee and
the costs associated-with the exercise of the Conditional Refinance Option, including but not limited to the
cost of updatmg the title insurance policy.

BY SIGNING BELOW BORROWER accepts and agrees to the terms and covenants contained in this

Balloon Rider, Y
. gfm’%,é? J ; (Seal) @)onox Aa&uw (Seal)
George E Saling + < Bowower  RUDY L@ah’ng 6 Borrower
(Seal) (Seal)
i -Borrower -Borrower
~ (Seal) (Seal)
“:'?0]'__"'6""“ -Borrower

“Borrower -Borrower

0550002350 {Sign Original Only]
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CONDOMINIUM RIDER

"THIS - CONDOMINIUM RIDER is made this 14th day of August, 2002 )
and is, mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the’ "Securlty Instrument"} of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note 10
Hori zon Bank

; : (the
"Lender™) of the same date and covering the Property described in the Security Instrument and located at:

2631 C]ub Ct #306 Mount Vernon WA 98273
[Property Address]

The Property includes” a unu iy together with an undivided interest in the common elements of, a
condominium project known ag: -
j Northr1dge Estates Condominiums
i L [Name of Condominium Project}
{the "Condominium PrOJect") Af the owrers association or other entity which acts for the Condominium
Project (the "Owners Assoc::atlon") holds title to property for the benefit or use of its members or
shareholders, the Property also. mcludes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower 8 mterest

CONDOMINIUM COVENANTS In addmon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ‘and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessmenis
imposed pursuant to the Constituent Documents.-

B. Property Insurance. So long as the Owners Assoc1at10u mainiains, with a generally accepted
insurance carrier, a "master” or “blanket" policy o the’ Condeminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounis (including deductible levels), for the
periods, and against loss by fire, hazards included ‘within the ferm "extended coverage," and any other
hazards, including, but not limited to, earthquakes and ﬂoods from Wthh Lender requires insurance,

0550002350

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie MaelFreddle Mac UNIFOHM INSTRUMENT

)-5R (0008} Form 3140 1/01

®
Page 1 of 3 MW 08/00 Initials,'%ges ERF e |
VMP MORTGAGE FORMS - (800)521-7291 ]

MQWMWMWW

— ) 12:08PMm




iz op
Jol'p"V f‘lﬂnoo )

®d Z00Z/0z/g
lﬁexg

LO/L ObLE wiog % % gogeted 18000) us- €D

5RO 06€2000550

‘Juawfed unsonbol Jamol1og 01 I5PUST WOIf 210U uodn *1S3IMUT YA *aqeked
3Q [feys pue SlBI JION IUYI JB WOWISINGSIP:JO. 91ep 3G WIOL) 1SIANUL IBaq J[eys sugnowe 259y “judmked
JO SULIA) 1O 0] IS¢ 1PUNT PUEB IOMOIIOH, SSI[U[) ‘IUSWMNSU] ANINdeg Syl Aq PaINdss Ismoliog
30 199p [euoNIppe aW0daq [Teys|,J yderSered sy 1apun sopusrT Aq posingsip signowe Auy woy Aed Aew
13pUY] UBYY ‘30D USYM SJUSWISSHSSE PUB SOND WNIUMIOPEod-Aed 10U s30p Tamoriog J| *soIpauny ‘g

13puo] 01 2]qeIde00BUN USIIRIZOSSY SISUM(Q) o) Aq paurestirein 98819400 aouenst Ajpqery ayjgnd a1y
Bulapuat JO 1997J3 A ALY PIUOM TITYM TONJE AU (AT) 10 'UONBIIOSSY SIOUMQ ) JO Jusmafemeus-](as
Jo uondumsse pue mamaﬂeuem [evoissojord jo uUOTRUIILIAY (1) ‘IPUYT Jo Iyouaq ssardxa oy
0] st uorstaold a1 Ji SIWSWNDO(] WLHMSTO) MY JO uoIsiacId’ Ama 01 1uau1pua1ma e (1) ‘urewop Juauma
30 wonewwapued £q Surfel B I 9se0 Ay} Ul Jo AIENSEd I9UI0 JO 211 .Aq UOLONISIP [EHURISQNS JO 3sed
ay1 w me] Aq pasmbar womeuINLE) Io JuswOpuURqe 10 1da0ks’ 199{01d WNUIWIOPUOY) A1 JO UOTIRUILID)
1o Jusumopueqge 34l (1) ol makum 1o Apadoid o 2praipqus. o uommad I juasuos uaniim touxd
§,JOpUYT MM PUB JOPUFT O) priou Joye 1deoXa ‘10U [[EYS IIMOLIOY . 1uasu03 JOLL] S.Iapuyy g
“11 uonaag ur paptaoxd se mammzsul L1IN3ag Ay Ag paIndas
swns oyt 03 1opuy] Aq porrddeaq qreys spedvord yong ‘19puUST 0 pmd 29 [reys pue poudisse Aqaroy dre
‘UONBIUAPUOD JO NSI] UE 30Ue£JAU0d AU 10} 10 ‘SJUSWA[S UOWUIOD SY) JO 10 J[Un Y} JO 1aym ‘Auadolg
ay) jo yed Aue 10 [B jOo Sunye) Isylo IO UCTIRUWIOPUOD AU YIm UONOIUUOS UL-IpMoLIOg 01 d[qesed
‘renuanbasuos 10 0011p ‘saﬁeumap 10] Wiep 10 plear Aue Jo spadsold AL USHRUUWRPUO)) ([
“13pir] 01 98RIBA0D JO IUIIXD
pue “junoure ‘wrioj ul sqeidsae Aotjod somernsur A)piqer] 2rqnd e surejurem uouemossv SIQUMQ) )
12) 2INSUI 0) J[QRUOSLI] 3 AL SB SUONIL UINS ST [[eys Jamoliog "adueansuy &m:qu[ HaNg D
i "Tomoxrog 03 pred *Aue Ji ‘$590%d 311 Uim ‘anp Uy 108 10 1BYYM
“USWINIISU] A9 o £q pmﬁaas surns oyl o3 uotiearjdde 10} Japua 01 pred 2q [[eys pue paudisse Aqaray
are mo110g 01 ajqeked spasoord Aue ‘SIUSWA[ TOUILIO 0) IO JUN 31} O} IayIayM.Auadord 91301 SsO €
Surmo[oy ayedal 10 UOIEI0SAI JO naf ur spaadold souemsur Auadoid Jo uonngIISIp R O WA 3y U]
: Korpod 193ur|q J0 Ja15EW. AU Aq papmo.td
2810400 soueinsur Awadord paimbar ur asdey Aue jo sonou idwoid 1opua] sArf [[EUSTIIMOLIOH
*URO[ 31 JO W) A1 Sunnp S3URYD WD ISAIRM SII) JO UONIPUOd & st sannbal JaplaT.1eum
‘Kotjod wonjerdossy sIsUMQ Y1 Aq papiaoxd st aferaa00’ pa.rmba,t:.
3yl 18U} MWANXI ) OF pagsnes pawsap st Auadord oyl uo Feroa0o ddueansur Awodord urejurets 0y ¢ .

wo10ag Japun uonesdijqo s Jomadrrog (1) pue ‘Auadord 2y o suemsur Auadoxd oy sisurielsul-wnturasd’

A[eak o) JO I9pUT 01 Judttde ] OIpOLad ) 10 € WON0eS UT uolsiacid oy saslem IBpuUIT !:1) _usg:___?"




7 BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

Doomgg, & /D'

George ‘£ Saling .= v

0550002350
@D, &R (0008)

@p&m ('g QC&-«L:\A—t {Seal)

(Seal)
-Borrower Ruby L éa] i ng 6 -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal}
—B_g_r_rpwer -Borrower
- (seal)” (Seal)
: :_Boi-:aw'er -Borrower
Pagg 3;,01‘= 3 Form 3140 1/01
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