LT

85
Skaglt County Auditor
8:‘15!2002 Page 1 of 3 _11 32AM

. WHEN RECORDED MAIL TO:

Bank of Amerlca Consumer Collateral Tracking

ELQ 700 {M 11

.Iac]sgn.sonmllﬁ FL 3;956 e OF SKAGIT COUNTY m [3351/{

Account Number 505 0382036 -6999

ACAPS Number: .021711131150
Date Printed: - . 7/3/2002

Reconveyanc"e'Fee $0 00
PERSONAL LiNE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST is made this: I l day of )LL . 2@2 between

Kirk Fleshman And Jane Flcshman Husband And Wife

Grantor,

whose address is 14444 CHANNEL DRIVE LA CONNER WA 98257 L ;

PRLAP, Inc. L , Trustee,
whose address is P.O. Box 2240, 27'5 s, _ya'ie_ﬁc_ia‘ Ayc.. Brea, CA 92823 ;

and Bank of America, N. A., Beneficiary, af its above named address.

WHEREAS Grantor has entered into an agreemeht with Beneficiary under which Beneficiary agrees to lend
to the Grantor from time to time, subject to repayment and reborrowing, up to a total amount outstanding
at any point in time of: .

seventy five thousand dollars and no cents 5

($ 75,000.00 ) Dollaré WhICh 1ndebtedne s &je db ?rantors
and Disclosure Statement Home Equity Line of Credit sighed oh. t \fe

(herein "Agreement”). The Agreement is incorporated herem by reference as t'hough fully set forth.

TO SECURE to Beneficiary the repayment of the mceb‘tedne'ss evncjenc_ed by the Agreement, together with
all renewals, modifications, or extensions thereof, with interest thereon;the payment of other sums, with
interest thereon, advanced to protect the security of this Deed of Trust, and the performance of the
covenants and agreements of Grantor herein contained, together with interest thereon at such rate as may
be agreed upon, Grantor does hereby irrevocably grant, bargain, seII and convey to the Trustee in Trust,
with the power of sale, the following described property in s Skaglt

County, State of Washington: R

Abbreviated Legal; Pin. L6, Plat Of Skagit Beach No. 1, Vol. &, Pg. 71. **See Full Legal
Attached** -

Property Tax ID # R69416 4008-000-006-

which real property is not used principally for agricultural or farming purposes, together w1th atl tenements
hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertamlng, and
the rents, issues and profits thereof; it being the express intent of Grantor and Beneflmary that this Deed of
Trust and the estate held by Trustee hereunder shall continue in effect notwnthstandmg _jhat_from
time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and-shalll sun'irlve as
security for all new or additional mdebtedness of Grantor to Beneﬂcnary under the Agreement from-__

time-to-time arising. - o _ e

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. The nnterest rate on
Grantor’s indebtedness under the Agreement may vary from time-to-time in accordance with such rate of .
rates, as described in the Agreemnent. S

To protect the security of this Deed of Trust, Grantor covenants and agrees: e L

1. To keep the property in good condition and repair; to permit no waste thersof; to compiete any
building, structure, or improvement being built or about to be built thereon; to restore promptly any .
building, structure or improvement thereon which may be damaged or destroyed; and to comply with all
laws, ordinances, regulations, covenants, conditions and restiictions affecting the property.
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‘2 To p"écy' before delinquent jall lawful taxes and assessments upon the property; to keep the property
free and clear ef all other charg 3, liens or encumbrances, impairing the security of this Deed of Trust,

3 Jo keep all-buildings now or hereafter erected on the property described herein continuously insured
against loss by fire,-hazards ingluded within the term “extended coverage® and such other hazards as
Beneficiary may- req'uire in an agyregate amount not less than the total debt secured by this Deed of Trust
and all other prlor liens. All poli¢ies shall be in such companies as the Beneficiary may approve and have
loss payable to the Beneflclary s its interest may appear and then to the Grantor. The amount collected
under any insurance’ policy” ‘may; be applied upon any indebtedness hereby secured in such order as the
Beneficiary shall-determine. Sugh application by the Beneficiary shall not cause discontinuance of any
proceedings to- foreclese this ged of Trust. In the event of foreclosurs, all rights of the Grantor in
insurance policies then in fqrce__ hall pass to the purchaser at the foreclosure sale.

4. To defend any acti@h"'ér,.procegding purporting to affect the security hereof or the rights or powers
of Beneficiary or Trustee, arid tg pay all costs and expenses, including cost of title search and attorney’s
fees to the maximum extem allo ab|e by law, in any such action or proceeding.

5. To pay all costs, iees an expenses in connection with this Deed of Trust, including the expenses
incurred in enforcing the obhgatl ns secured hereby including, without limitation Trustee’s and Beneficiary's
attorney’s fees actually incurred. | -

6. Grantor shall not, wit ut Beneﬁmarys prior written consent, grant or allow any further
encumbrances or liens, voluntar or lnvoluntary, agalnst the property.

7. To promptly and fully p rform all____.of‘4.~the obfigations of the mortgagor or grantor or contract
purchaser under any existing moftgage or deed of trust or real estate contract on the property, and to save
Beneficiary harmless from the consequences of ahy failure to do so.

8. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, including flood
insurance premiums, liens, encumbrances, or other charges against the property hereinabove described, or
otherwise fail to keep and performm any of Grantor's covenants herein contained, the performance of which
requires the expenditure of mongy, then, in any. such event, the Beneficiary, at its election, may pay such
sums as may be necessary to gerform such obligations with-réspect to which the Grantor is in default,
without prejudice to Beneficiary’s right to accelerate the-maturity -of this Deed of Trust and to foreclose the
same, and any and all amounts sp paid shall be repaid by the Grantor to the Beneficiary upon demand, with
interest thereon at the highest sate then applicable 1o Grantor s’ indebtedness undar the Agraement or
other loan document from thejdate of such payment, and all ~guich+ payments with interest as above
provided, shall, from the date of payment, be added to and beCOme a part of the indebtedness secured by
this Deed of Trust.

IT IS MUTUALLY AGREED THAT’

- In the event any portion of; the property is taken or darnaged |n an emlnent domain proceeding, the
entlrs amount of the award or such portion thereof as may be necessary-to fully satisfy the obligations
secured hereby, shall be paid to Beneficiary to be applied to said obligations.

2. By accepting payment of gny sum secured hereby after its due date Beneﬂmary does not waive its
right to require prompt payment When due of all other sums so secured: or to declare default for failure to
S0 pay.

3. The Trustee shall reconvey Bll or any part of the property covered by this 'De'"ed of TruS't' to the person
entitled thereto on written reqgest of the Grantor and the Beneficiary, or upon satasfactlon of the
obligations secured and written request for reconvayance made by the Benefrclary or the perscm entitled
thereto. :

4. Upon the occurrence of an event of default as defined below, unless otherwise: prohnblted by law, ai
sums secured hereby shall immediately become due and payable at the option of the Beneficiary: In such
event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance Mth the
Deed of Trust Act of the State o[ Washington, at public auction to the highest bidder. Any person except
Trustee may bid at the Trustee’s

sale. Trustee shalt apply the proceeds of the sale as follows:.{1) (s} the

expermses of sale, including a reagonablc rusiee’s fee ahdattomey's fee; (2) to v obligations secured by

this Deed of Trust; (3) the surplus, if any, less the clerk’s filing fee, shall be deposited together with a copy

- place.

of the recorded notice of sale “1th the clerk of the Superior Court of the county in which the "sa‘le toob_g_;-'" -

5. Trustee shall deliver to the éurchaser at the sale its deed, without warranty, which shall convey to the "

purchaser the Interest in the property which Grantor had or had the power to convey at the time of his

execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee’s deed shall recite

the facts showing that the sale Was conducted in compliance with all the requirements of law and of this .~

Deed of Trust, which recital shaj be prima facie evidence of such compliance and conclusive evidence

thereof in favor of bona fide purchasers and encumbrances for value.
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” 6. " The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of
' Wéshlngton"‘is-::not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a
mortgage. '

? In. the event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in
wrmng a. suocsssor trustee, and upon the recording of such appointment in the mortgage records of the
county in whlch this: Deed of Trust is recorded, the successor trustee shall be vested with all powers of the
original trq:stée'.-:_ T_he'-t'r‘ustee is not obligated to notify any party hereto of pending sale under any other
Deed of Trust or.of an}f action or proceeding in which Grantor, Trustee or Beneficiary shall be a party
unless such action or proceedlng is brought by the Trustee.

8. Each of the foﬂowmg, at the option of Lendet, shall constltute an event of default ("Event of
Default”) under‘this Deed.of Trust: (a) Grantor commits fraud or makes a material misrepresentation at any
time in connection with theg credit line account. This can include, for example, a false statement about
Grantor's income, assets; liabilities, or any other aspects of Grantor's financial condition. () Grantor does
not meet the repayment terms of the credit line account. (c) Grantor's action or inaction adversely affects

the collateral for the credit’ Ilne account or Lender’s rights in the collateral. This can include, for example,
failure to maintain required msurance waste or destructive use of the dwelling, failure to pay taxes, death
of all persons liable on the. account “transfer of title or sale of the dwelling, creation of a lien on the
dwelling without our perm|SS|on foreclosure by the holder of another lien, or the use of funds or the
dwelling for prohibited purposes, -~

9. This Deed of Trust applies’ t_o.,- inures tothe benefit of, and is binding not only on the parties hereto,
but on their heirs, devisess, legatees, administrators, executors, successors and assigns. The term
Beneficiary shall mean the holder and owner of the Agreement or other evidence of indebtedness secured
hereby, whether or not named as Benefii:iafy herein i

10. This Deed of Trust has been dellvered and accepted by Beneficiary in the State of Washington. This
Deed of Trust shall be governed by and construed in accordance with the laws of the State of Washington.

Kj . Fleshman ' /
] XEL P 2 A iz
‘/f}/ﬂne Fleshman T
/ . /
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o ‘_:-":ACKNOWLEDGMENT BY INDIVIDUAL

F_Ei’""-aEconome PURPOSES, DO NOT

. ‘WRITE, SIGN OR STAMP WITHIN THE ONE
* JINCH TOP, BOTTOM AND SIDE MARGINS OR
' -..__,'AFFax ANY ATTACHMENTS.

STATE OF WA$HfNGTON )
County of R THIS SPACE FOR NOTARY STAMP

I certify that l«k‘n@‘w o'fh"av:L satisfactory evidence that [Kirk Fleshman and Jane Fleshman

is/are the individual(s) who signed this instrument in my

presence and acknowledged it ro be (hlsfher/rhelr) free and voluntary act for the uses and purposes
mentioned in the instrument.

Dated: f ERE : /
(NOTARY PUBLIC FOR THE STATE OF WASHINGTON)

My appointment expires

REQUEST FOR RECONVEYANCE

To Trustee: - ' LT
' The undersigned is the holder of the note or notes secured by this Deed of Trust. Sai'd__no’te_orj not"as',';’
together with all other indebtedripss secured by this.Qeeg of Trust, have beer baid.in full. You: are’ hereby. -

directéd_to cancel said note or nptes and this Dead of Trust, which are delivered hereby, and to teconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons Iegally

entitled thereto.
Dated:

¢ 8end Reconveyance To: '
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~ ACKNOWLEDGMENT BY INDIVIDUAL

# FOR RECORDING PURPQSES, DO NOT

" 'WRITE, SIGN OR STAMP WITHIN THE ONE

‘. INCH TOP, BOTTOM AND SIDE MARGINS OR
: ,AFFIS’( ___A'NY‘ AT)‘ACHMENTS.

STATE ()F WASHINGTON
S5,
6\<@C\ L)r‘ THIS SPACE FOR NOTARY STAMP

| certify that I knqw_or haye satisfactory evidence that Kirk Fleshman and Jane Fleshman

County of

mentioned in the instrument.
Dated:

My appointment expires

REQUEST FOR RECOWEYANCE

To Trustee: -
The undersigned is the holder of the note or. notes secured by this Deed of Trust. Sald note or notes 2
together wit-all other: indebtedness secured by this-Deed of Trust, have been paid in full. You are hereby. .
directed to. cancel.said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, =
without warranty, all the estate now held by you under this Deed of Trust to the person or persons Iegally
entitled thereto. L

Dated: e .
Send Reconveyance To:

skagit COUHW f‘ 11:32 AM
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“ B Trustee i1a|l ré‘rasesat the sale its deed, without warranty, which shall convey to the

purchaser thi erfy £h Grantor had of had the power to convey at the time of his
execution of thks u'as he may have acquired thereafter. Trustee’s deed shall recite
the facts ShOWI ’l‘he‘ab\ cul'ducted in compliance with all the requirements of law and of this

Deed of Trust, whhr; bo ‘prima facie evidence of such compliance and conclusive evidence
thereof in- favor of boné’ﬁde wrﬁwasers and encumbrances for value.

6. The power of sale confe rred by this Deed of Trust and by the Deed of Trust Act of the State of
Washington is not an e)ccluswe remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a
mortgage. : ' :

7. In the event of the death ncapacity or disability or resignation of Trustee, Beneficiary may appoint in
writing a successor trustee ancisupon the recording of such appointment in the mortgage records of the
county in which this Deed of Trdst is recorded, the successor trustee shall be vested with all powers of the
original trustee. The- trustee |s not’b_bligated to notify any party heteto of pending sale under any other
Deed of Trust or of any actior} or proceeding in which Grantor, Trustee or Beneficiary shall be a party
unless such action or proceedlng is brolght by the Trustee.

8. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Default") under this Deed of Trust: (a) Grantor commits fraud or makes a material misrepresentation at any
time in connection with the credit ling’ account. This can include, for example, a false statement about
Grantor’s income, assets, |iabilities, or any other .aspects of Grantor's financial condition. (b) Grantor does
not meet the repayment terms of the credit Ime account. (c) Grantor’s action or inaction adversely affects
the collateral for the credit line account or. Lender s rights in the collateral. This can include, for example,
failure to maintain required msutance waste_ or destrqctrve use of the dwelling, failure to pay taxes, death
of all persons liable on the actount, trans'fer_.of_ title or sale of the dwelling, creation of a lien on the
dweliing without our permissioh, forecleeure"‘ by the holder of another lien, or the use of funds or the
dwelling for prohibited purpose '

9. This Deed of Trust applie$ to, inures to the benefit of, and is binding not only on the parties hereto,
but on their heirs, devisees, fegatees, admtnlstrators execytors, successors and assighs. The term
Beneficiary shall mean the holdgr and owner of the Agreement or other evidence of indebtedness secured
hereby, whather or not named as Beneficiary herein. :

10. This Deed of Trust has bgen delivered and accepted by, Beneﬂaary in the State of Washington. This
Deed of Trust shall be governe by and construed in accord&nce wrth the'laws of the State of Washington.

Kirk Fleshman : e

/
Jane Flsshman

/
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" _ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY A

FOR “RECORDING PURPOSES, DO NOT
WRITE; SIGN ‘OR STAMP WITHIN THE ONE
INCH TOP, BOTTOM AND SIDE MARGINS OR
AFFIX ANY ATTACHMENTS.

L THIS SPAGE FOR NOTARY STAMP

STATE OF WASHINGTON -~}
5: : SS

County of- L)

| certify that | know or havg.-shgisf'actory evidence that K\ ( K ! (_CfQ(er\
and J Oh J C B ' ' h(m )/-\ is/are the individual{s) who
cigned this nstrument in my presence. or_i.:.péih.gfated that (he/she was authorized to execute

the instrument and acknowledged it as the - _of
(TTLEy (ENTITY}
o be the free and voluntary act of such party 6 gt fishs pposes mentioned in the
instrument / , /
Dated: 7} “l(j 2 [
. e ~ (NQTARY

My appointment axpires
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- EXHIBIT “A”

PARCEL A: SN o

Lor 6, PLAT OF SKAGIT BEACI—I NO 1, ACCORDING TO THE PLAT THEREOF
RECORDED IN VOLUME 8 OF PLATS, PAGE 71, IN SKAGIT COUNTY, WASHINGTON;
EXCEPT THE NORTHERLY 1/2 THEREOF; AND THE NORTHERLY 30 FEET OF
TRACT "F", PLAT OF SKAGIT BEACH ___NO. 1, ACCORDING TO THE PLAT THEREOF
RECORDED IN VOLUME 8 OF PLATS, PAGE 71, IN SKAGIT COUNTY, WASHINGTON,
AS MEASURED ALONG THE WESTERLY LINE THEREOF; EXCEPT FROM TRACT
"F", THAT PORTION CONVEYED TO SKAGIT COUNTY FOR CHANNEL DRIVE BY
DEED RECORDED MAY 22, 1990 UNDER RECORDING NUMBER 9005220087, IN
SKAGIT COUNTY, WASHINGTON,

PARCEL B:

THAT PORTION OF TRACT "F", PLAT OF SKAGIT BEACH NO. 1, ACOORDING TO
THE PLAT THEREOF RECORDED IN VOLUME 8 OF PLATS, PAGE71,IN SKAGIT
COUNTY, WASHINGTON, LYING SOUTHERLY OF THE ABOVE- DESCRIBED PARCEL
"A", AND LYING WESTERLY OF CHANNEL DRIVE AS DESCRIBED IN DEED TO
SKAGIT COUNTY, RECORDED MAY 22, 1990 UNDER RECORDING NUMBER
9005220087, RECORDS OF SAID COUNTY AND STATE AND LYING. NORTHERLY OF
PLAT OF SKAGIT BEACH DIv. NO. 6, ACCORDING TO THE PLAT THEREOF
RECORDED IN VOLUME 14 OF PLATS, PAGE 31, IN SKAGIT COUNTY
WASHINGTON.

LT .
Skagit County Auditor
8i15!2002 Page 8of 8 11:32aM

— [ — —_— ——



