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' Subordination Agreerment

‘T'his real cstate subordinariéﬁ--*:igrgc:ncnL (*Agreement”) dated July aﬁ'“‘ 2002, by G.B. Home
Equity (“G.B.7), is in f-z'{vcar n:r 'Ne.\iv*--:-ll'rcedom Mortgage Corporation (“New Frecdom”™),

Roy and Robin Blacher (“Hlm.her } own [hc property at 1802 36™ Street, Anacortes,
Washington, 98221. P A

The legal descripiion of the land n,ferred twin tlm Agreement is described as follows:

T.ot 35, HORIZON HFIC-IIIS DIV NO T, according to the plat thereof, recorded in
Volume }6 of Plats, page 60, rego:ds of Skagit County, Washington.

Siwaied ip Skapit County, Wasﬁii}g&;h;’"

Blacher has executed and delivercd Lo Wells Fargo a certain deed of trust on the property to
sccure the sum of $137,609.88 (One Hundred Thirty-Seven Thousand, Six Hundred Nine
Dollars and Cighty-Eight Cenis), which licn was rewrded m dm,ument nmmbher A of the
lund records of Skagit County, Washington. . 9712290104

Wells Fargo has never sold or assigned Wells Fargn 5 llen and 'u .Lll times has been and now is
the owner and helder of the debt thereby sccured,

Blacher has executed and delivered to G.B. a certain deed of trust on the property 1o secure the

sum of $70,597 (Seventy Thousand Five Hundred Ninety SCVt.n Doll.u‘fa) which lien was

recorded us document number A althe land records of bkaml County Washington.
200004100072

New lreedom Moctgage Corporation is about 10 loan the sum ot $14’% 958 (2):1c Hundred

Forty-Three Tho: wsand Ninc Hundred Filty-Eight Doliars) to Blacher, with interest thereon at a

rale not exceeding (4 & % per annum, New Freedom's loan will pay off’ the firs| nortgage

halder, Wells Farpo. Ney- Freedom’s loan is to be secured by Biacher’ 8 mougay.

~ *%Dated July 25, 2002 and recorded under Auditor's File no.- 200208, MGJ LD

To induce New eredom Mortgage Corporalion to make the loan Jast munmncd G.RB. has

agreed and consented (o subordinate its lien to the lien about to be taken by Ncw I 1ccdom as

above sct (orth. R

NOW, THERLFORE, for value received, and for the purpose of inducing New Free:dom o
make the loan, G.B., on behalf of its personal representatives, successors, and asmgns hcr(.byh"’;_
covenants, consents and agrees Lo and with New Yreedom's personal representatives, =
successors, and assigns, that G.B.’s Jien on the property is-and shall always be suhjsct 'and
subordinare to the lien ahout to be delivered 1o New Freedom, and that New Freedom's Hen: tno
all respects shall be first, prior and superior w that of G.B., provided always, however, thatif =
New Freedom’s lien is not duly tiled or recorded, or an appropriate financing staterent with &
respeet thereto duly filed within 60 days after the date of this Agreement, this Agreement :,hall
be nuil and void and shall have no force or eltect.




lt m uq-n essly understood and agreed that nothing herein contained shall be construed to
L :.hdn;,c altcr or impair G.B.’s licn, except as expressly set forth above.

Tn co_;1s§m|.ng this Agreement, and where the context so requircs, the singular includes the
plural, and-all grammatical changes shall be made so thar this Agreement shall apply cqually to
c:nrpu'rzi"rions z‘mcl to individuals.

In wnlness whcrvur the undersigned has executed this Agreement. Since the undersigned is a

corporation, it'has‘caused its name to be signed and ity seal, if any, affixed by an officer or
other erson cluly authonzed to do ?urdcr of its board of dircclors.

Vb ~-

(.

State of MJM—U«. Y
Yy 4
County ofﬂ/ t«_,wkt’ iy g

This instrument was acknowledged bctorc me on j)‘ 4 g&é‘a ol
by Lo/

Vice 5L Aen A | @*\m\\\\\

ALTHEA.
JACKSON .

@zz

Notary Public for: £
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A ) 85,
.~ Caunty of ) o )
1 ccfﬂ%k that the within instrument was reccived for 1ccm4mg on__ o,
o'clock .., and recorded at number — . records of this county,

Wifﬁé;scd hy hand and seal of county affixed.

Tile

hy , Dcpuly
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Order No.: - (22398

Lét“é:S',‘:'l;-.l_ORI_ZON HEIGHTS DIV. NO. lI, according to the plat thereof, recorded in Volume 16
of Plats, page-30, records of Skagit County, Washington.

Situa;te;d in Sk igit County, Washington.

- END OF EXHIBIT “A” -
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