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Action Mortgage ® iN24 M1S3

510 W. Riverside 8th ‘E‘loor

Spokane ‘Wa. 99201 i - SrA RNEN. L FILEN
Actn: R. Goldem: . . TR T (e
Tolaud THe 9906240057
Acwmmodaﬁm W'Y
HOME CHOICE
DEED OF TRUST
fe-feerd Yo i ‘Jmmhma}c/ FIRST AM;?%‘;BT'TELE co.
lien posihion. : 3
Grantor/Bormower: Daniel L. Jopl:l.n. a single"pezson
Granice/Bencficiary: Action Horf.gage Company
Grantce/Trustee: First American '.l':l.cle Co
Legal Desciiption: '

Abbeeviated Form: Lot 16, Block G "Cape Eorn on the Skagit"
Additional legal isonpage _1___ of docwment

Assessor's Tax Parcel 1D#; _ 3868-007-016-0002 (363124)

Lot 16, Block "G" :Cape Horn on the Skag:l.t", as’ per plat recorded in
Volume 8 of Plats, pages 92 through 97, records-of Skagit County,
Washington ;

THIS DEED OF TRUST is made this ____18th  dayof June lf 1999

amoag the Grantor, Daniel L, Joplin, a single person (hetdn"Bonvwer'),
First American Title Co : (helun "'I’mme') and the
Beneficiary, __Actlon Mortgage Company o S acorpomion
organized and cxisling under the laws of Washington “whose address i
111 N. Wall St. Spokane Wa. 99201 (mw

mwmmammwmmmmmm
mwoenﬂymmaMwnwysmeeqmmmhmofﬂqmefoﬂnmgdeM
Socated in the County of Skagit , State of Washingtcn:

Lot 16, Bleck “G" “Cape Horn on the Skagit" as per plat recorded in
Volume 8 of Plats, pages 92 through 97, records of Skagit County,
Washington. e
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which has (ko addeess of ._,.£II_810 Cape Horn Road, Sedxo Woolley
(Street} ' {City}
Washington __ 98284 " ..., (herein "Property Address®);
{leCode}

T%Emmhﬂtbmmmnumcrmmumedmmem and all
cascments, rights, appurtcnances and rents (subject however (o the rights and authoritics given berein to
Lender to collect and apply such rents), all of which shall be deemed 1o be and remain a part of the
mmmwmmammutormmwmmummm
leasehold estate if this Deed of Trust is on a Jeaschold) are hercinafier referredd to as the *Property”;

TO SECURE to Leader the repayment of the indebiedness evidenced by Borrower's note dated
June 18, 1999 mmmmwmm-}.mmmmaus

$ 15,000.00 mthanymmestdnetheamn.wilhthemdebtndtmd‘nﬂ
soonnrpmd.dneandpay:blemtluudm: of (@ July 1 , 2034 [35 years]; (b) the date on whick:

Borsower ccases (o use the Property as Borrower's primary residence; (c) the date on which the Property (or
any intcrest Lherein) is sold or otherwise transferred; (d) the date on which the Primary Loan is refinanced
(the carlier of such dates is catled the "Maturity Date™) or (c) the date on which the Primary Loan is paid in
full. This Deed of Trust also secures the payment of all other sums, with interest thereon, advanced in
accordance herewith to protect the security. of this Deed of Trust, and the performance of the covenants and
agreements of Borrower herein contained. . "Prinsary Loan” as used herein is a loan made by Lender to
Bormwersmedbyamstdudofuuﬂonmpmpcny

&mm@&muhﬂﬂy%ﬁhmwmmmm
right to grant and convey the Property, and that the Propeity. is unencumbered except for encumbrances of
record.  Borrower covenants that Borrower warranis and-will defend generally the title to the Property
against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lexder covenant and agree as foliows:

1 Paymest of Debt. Bonmshaﬂmmlynywhmduetbmduhe&mmdemdw
the Note, interest and late charges, if any, as provided in the Note, .-

2 Funds for Taxes and Insurance, Sutneawapplmﬁehwmawnumwmmbylm
Borrower shall pay (o Lender on the day monthly payments of a sum (herein "Funds™) equal o one-twelfih
of the yearjy laxes and asssssments (including condominium and planned unit development assessments, if
any) which may attain priority over this Deed of Trust, and ground rents. on the Property, if any, plus one-
twelfth of ycarly premium installmenis for hazard insurance, “plis one-twelfth of yearly premium
mllmsfmmmﬂmaﬂummﬂyeﬂmﬂdmmﬂymmmwmw
Lender on the basis of assessments and bills and reasonable estimales thereof. Borrower shall not be
mmmmmmwmmmwmmmmmmmmm
of a prior mongage or doed of trust if such holder is an instindtional Lender. .

IF Borrower pays Funds to Lender, lheFundssbaﬂbchddmanmwhmlheWorms
of which arc insured or guaranteed by a Federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiyms and ground
renis. unwmmmfmnhl&ngmdlpplmmeﬁmmmw“m
and compiling suid assessments and bills, unless Lender pays Borrower interest on the Funds snd applicable
law permits Lender to make such a charge. Borrower and Lender may agree in wriling at the time of
exccution of this Deed of Trust that interest shall be paid on the Funds. Unless such agreement is made or
applicable kaw roquires such intcrest to be paid, Lender shall not be required to pey Borroiwver any intercst or
eamings on the Funds. Lender shall give to Borrower, mmmmmwmuamm

ﬂmum“mmwmrmmnnmrwmmmwmrm“m 'l’lse

Funds arc pledged as additional security for the sums secured by this Deed of Trust.
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if the amonnt of the Funds held by Lender, together with the future monthly installments of Funds
payable prior 1o the due'dates of taxes, assessments, insurance premiums and groond rents, shall exceed the
amount required 10 pay said taxes; assessments, insurance premiums and ground rents as they fall due, such
excess shall be, ai Borrower's.- option, either promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds. I the amount of the Funds heid by Lender shall not be sufficient to pay
taxcs, assessments, insurance premiums awd ground rents as they fall due, Borrower shall pay to Leader any
amuﬂnmwwmakeupmem:nommmmmaﬂmw:ym

Upon payment in full of all sums secured by this Deed of Trust, Eender shall promplly refend to
Borrower any Funds held by Lender. If under paragraph 16 hereof the Property is sold or the Property is
othcrwise acquired by Lender, Lender shall apply, no tater than immediately prior 1o the sale of the Property
or jits acquisition by Lender, wfmmwmmhmﬂamhmmaaaﬁtmm
sums secured by this Deed of Trust, ..

3. Appiiuﬁono!hmm Unlessapplmblelawpmwdu«huwmanplym
reccived by Lender under the Nole axd paragraphs 1 and 2 hereof shall be applied by Lender first in
WuormmwmwmmmmszMmmmm
the Note, and then o the principal of the Note, .~ .

4. Prior Mortgages and Decds of Trust; Charges; Licns. Borrower shall perform all of
Borrower's cbligations under any morigage, deed of trust or other security agreement with a lien which has
prriority cver this Deed of Trust, including Borrower's covenamts 16 make paymenis when doe.  Borrower
shall pay or cause to be paid all taxes, assessmients and other charges, fines and impositions attributable to
the Property which may attain a priority over this. Deed of Trust, and leaschold payments or ground rents, if
aﬂy. : * :

S5, _ Hazard Inmrance. Borrower shall keep the improvements now existing or hercafler
erccied ob the Property insured against loss by fire, hazards incliuded within the term “extended coverage”,
mmmmmMmmMmMMmmmmmslmm

require.

mmmmmmmmmumwmmwmw
Lender, provided, that such approval shall not be unréasonably withheld All insuraace policics and
renewals thereof shall be in a form acceptable (o Lender and shall inchide ‘a standard mortgage clause in
favor of and in a form acceptable to Lender. Lender shall have thic xight (e hold the policies and renewals
mmutoMdemmMofmmmmwmmaMwmhas
priority over this Deed of Trust.

mﬂwwmﬁmmmwﬂm;vemmwmemmmaudm Lender
may make prool of loss if not made promptly by Borrower.

If the Property is abandornec$ by Borrower, ont‘Bomwarﬁs.lslorespondtoImtd:rwuthOd:ys
from the date notice is mailed by Lender to Borrower that the insurance carrier offers 1o seitle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance procceds at Lender's option
either 1o restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation -and Malatenance of Property; Leasehiolds; Condominiams; Planned
Unit Developments. Borrower shall keep the Property in good repair and shall nof coramit waste or permil
impairment or deterioration of the Property and shall comply with the provisions of Any lease if this Deed of
Trust is on a lcaschold. If this Deed of Trust in on a unsit in 2 condominium or 2 planned ynit developeent,
Borrower shall perform all of Borrower's cbligations under the declaration of-covenatls creating or
m;wemummwplmndumtdwdmazbﬂmmmuofMNmm
or pianned unit development, and constituent documents.

T Prue:ﬁnol‘l.uder'ls“rﬁy lmemwetfm!swparomth:mmum

mkemhappenrames. mmmmm;mmwsmmmmmun“-..
necezcary (G protect Lender's interest, Hlmmmgemmmaamwormm;

wmc-mmcammornmm B3 QARDOC
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InansemredbyuusbeedorTmst.Bomershaﬂpaylhcpmmmmnqmmdummlmnmhmmm
effect uniil such time as the wfwmhmmmmmmmﬁmmsm
Lendes’s written agecement o applicable law.

Any amonnts’ disburséd by. Lender pursnant (o this paragraph 7, with interest thereon, at the Note
mmﬂlbmmmmmmﬁmrmmmwMMdTm Unless Borrower and
Lender agree 1o other terms of payment, such amounts shall be payabic upon notice from Lender to
Barrower requesting payment thvereof. mmmanmmmvmmmwm
amy expense or take any action hereunder. -

8, wmmmwmmummhmmw
inspections of the Property, Mmmmmmmmmmmw
specifying reasonable cause therefor related to Lender's interest in the Property.

9, WMMo{mm«dmfum&rmor
consequential, in connection with any condesmnation or other taking of the Propesty, or part thereof, or for
conveyance in licu of condemnation, dre hereby assigned and shall be paid (0 Lender, subject to the terms of
anymongase.deedotmotmmwmma!ienwbu:hhasptmnymm:l)aedof
Trust.

10. umuﬁumrmnymdermuwm Extension of the time
rmmmmamdunmmwmendorTmmemm
any successor in interest of Barrower shall not operate (o release, in any manner, the liability of the original
Botrower and Borrower's successors in inlerest, ‘Lender shall not be required 10 commence proceedings
aaummhmormwmﬁmefwmmmmmdthem
mwmmwrmwmdmmmwmmmmmm
successors in imerest.  Any forbearance by Lender in exetcising ‘any right or remedy hereander, or
othma!fordedbyambmhlelaw Mmhamdmpﬁuﬂeumdmmnﬂtm

ll. mmwm,:mmwmmwcmm
covenams and agrecments berein contained shall bind, ‘and the fights hereunder shall inure to, the
respective successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 16 hercof
All covenants and agreements of Borrower shall be joint and several, Any Borrower who co-signs this Deed
of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that
Borrowcr’s interest in the Property of Trestee under the terms of ‘this Deed of Trust, (b) is not personalty
liable on the Note or under this Deed of Trust, and (¢) agrees that Lender and any ather Bomower hereunder
may agree to exiend, modify, forbear, or make any other accommodagions with regard to the terms of this
Deed of Trust or the Note, mmmumnonmfscom:ndmmmnrdmstha&mor
modlifying this Deed of Trust as to that Borrower's interest in the Propesty, =

12, Notice, Emuptformymﬁeereqmndunduapplmblelawwbegvenmmthﬁ
manner, (a) any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by
eniling such notice by certified mail addressed 1o Berrower at the Property Aiddress or at such other address
anthwaumﬂMM@)wmmeb
given by certified mail to Lender's address stated herein or to such other address as Lender may designate
by notice w0 Barrower as provided herein, Anynoucepumdedformthubudoﬁm:haubedemedw
have been given to Botrower or Lender when given in the manner designated herein.

13, Governing Law; Severability, mmmmmmmmm&m
shall be the laws of the jurisdiction in which the Property is located. The foregoing setitence shall not limit
the applicability of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed
of Trust or the Notc conflicts with applicable law, such conflict shall not affect other provisions of this Decd:
drmwmumm@ummmumummwmwm

"cxpemses” and “stiommcys’ foes” include all samms 1o the exient not probibited by applicable law of limited -
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14.  Borrower's.Cuopy. Borrower shal! be farnished a conformed copy of the Note and of this
Desd of Trust at the time of exccation or after recordation hereof.

18, Rekabilitation Loan Agreement. Borrower shzll fulfill all of Bortower’s cbligations
with Lender. ww."mmmopﬁmmmﬂmaomwwmamdeﬁmmm.mam
Wb&th,qutmﬁMcﬁmmﬁmwﬁcthmm
MGWMWW.MMWMWW%WMmﬂBM.

16. Traasfer of the Progerty or a Beneficial Interest in Borrewer. 1f all or any part of the
Propenyoranyimuenin'il__isf_sold.ot_mnﬂhud(oril‘abmeﬁcialinminamawuisnldor
uamfuwdaﬁ&mwknﬂa’nﬂﬁﬂ-ﬁum),&eﬂmwﬁcbmhﬂemﬂmtummﬂullhethc
Maturity Date (unless an easlier Maturity Date. has occurred). Upon occurrence of the Maturity Daie,

lrnmmm»mmwm'mmmmmmmﬁumwm
Deed of Trust without, fucther nolios or demand on Bocrower.

NON-UN[FORMCOVENANTSBQWMLMWMMWHIM )

17. - Acceleration; Remedies.  Upon. Borrower's breach of any covenant of agrecment of
Boncwerinthisbeedot'l‘nm.Mmg'_mmwmanduewmmwmwof
Tmﬂ.Bomwshﬂhinkﬁﬂtun&r!ﬁthTmmmwmlheNﬂlﬁ
exercise any of its rights and remedics heretinder or available at law. Lender, priot 10 acceleration, shall
give natice to Borrower as provided in paragraph 12 hereol specifying: (1) the bresch; (2) the action
mmwmmchhuch;ﬂ)amnammlOdnysfm_:_uhed:wol‘nouecisn:iledemm.
bywhichsnchbruchmbecmd;lnd(e}unl--tﬁhntomiuhhwhonorutmethe&wwﬂd
inthcmiumymhhuodeuﬁmd&emmmdbjﬁszTmmﬂhdum.
mmummmmmmmmmwmmmmm

provided in this paragraph 17, including, but not limited 1o, ibic attorney’s fecs and costs of evidence
" If Lender invokes the power of sale, Lender shall cxecule or cause Trustee 10 execuie 2 waiiten
notice of the occurrence of an event of default and Lender’s election to-cause the Propesty (o be sold.
Trusiee and Lender shall take such action regerding nolice of sale and shall give such notices (o Botrowes
and 1o other persons as applicable law may require, Aﬂuﬂn:hpdeofmh'-zﬁmumyhmw
applicable law, Trustec, without demand on Borrower, shall sell the Property at public auction to the highest
biddcra!meﬁmandplaceandundctlhemdeﬁpmdinlhgmcf'qhinoneormpuodsud
in such order as Trustes may determine. Trustee may postpone sile of all or any parcel of th Property by
public announcement at the time and place of any previously scheduled sale. - Lender or Lender's designee

of the truth of the sialements made therein, Trustes shall apply the procoeds of the sale-in the following
order: (a) to all reasonable cosis and expenscs of the sale, including, but not limited to, reasonable Trusiee's
ardauorncys'rcesandooﬂsofmlecﬁdmw;(b)wallmmmwdbyuﬂx"ueed-’o{ﬂ‘ml;md(c)tﬁe
excess, if any, 1o the person or persons legally entitled therelo,
1 Assignment of Rents; Appolatment of Receiver; Lender In Possemion, —Borrower
wwmmmmwdmm.mmmmmmmmm
17 hereof or abandonment of the Property, have the right to collect and retain such resits as they
_MWMMWWﬂWd&:P@mM;hM
by agem or by i mudmmumadmmmmmorwm

-the Property and 1o collect the rents of the Property including those past duc. All rents collected by Lender
ot the roceiver shall be applied ficst to premiums on recciver's bonds, cosis of managemsent of the Propesty,
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collcction of rents, and icasonable attorneys’ focs, and then to the sums secured by this Deod of Trost,
Lender and the receiver shall be liable to scoount only forikose remts acteally redeivedd,

19, Reconveyance, Upon payment of all sums sccured by this Doed of Trust, Lender shall
request ‘Trustee to recoavey the Properiy and shafl sumender this Deed of Trust sad all notes evidencing
indebtodness secured by this Deed of Trust to Trustee. Trustee shail reconvey the Property withouk warrsnty
mwmmuumumwmm mepumhnmm
costs of recordation, ifany. © ©

20, Substitwte Trustee. hmmwmeﬁnﬁumﬁm
appoint 2 soccessor trusiee to- any: Trudtee appoinied hereunder. The successor trustec shall, without o
conveyance of the Property, mummmmmmmmmmmm '
by applicable law.

R 1 mrwnm mmmmdmmamRﬂma
sale be sent to Borrower's address which is the Property Address. Lender requcsts that copies of notices of
salc from the holder of suy licn “which has. priosity over this Deed of Trust given pussuast to RCW
61.24.040 be sent 10 Lender's address, as set forth on page one of this Doed of Trust. - " -

22 Use of Property. mmnumm&m«m o .
PUSpoSCs. i

23, Subordiastien, mmamummuwmum -
existing first deed of trust or mortgage on the Property made by or held by sn institutional lender or investor
mmmwawmmmmmmm
Mmmwmmmmmmmmmmdu
loan appiication in the processing, financing and granting of this 'oan. Upon discovery of fraud or
wwummmmeMmemm

. application or Monigagor's Affidavit and Centificate execated in connection with the Note, Lender may, in .
ita sole discretion, by writien sotice 10 Borrower, declare all obligations secured by the Deed of Trust and all
obligaiions payable under the Note immediately due and payable and exercise any other ramedy allowed by
iaw or provided Yy the Doed of Trust, Borrower shall notify Lender promptly in writing of any tranesction
or ovent which mgy give risc to a right of accelerstion hereunder. Borrower shall pay to Lender all damages
aﬂsiudlwmotmehuchcﬂhemdmﬁmmwbymdﬂﬁndw

misteprescatation,
IN WITNESS WHEREOF, mmmmmam '

g e e
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STATE OF WASHINGTON .~ * )
COUNTY of __Ska. ir

On this 21 day of_~ Fune . 1992 _, before me, the undersigned, a Notary Public in and
r«umw-wmmmm-ﬁmmw

Daniel L. Joplin i . _.wumuu&u:

s)mnﬂthdeNMdWEB
@ﬁhquwdndﬂdhndmm sad voluntery act indi dood: for the uses and

wnmsmywndoﬂiu-lnl SW__&M n. é'@___
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REQUESTFORWANCE
TO TRUSTEE:
i mwummammummwmwarm Sudmwmw
i with all ofher indebiodness secured by this Doed of Trust, bave boen paid in full. You are hereby dirociad to
meid note or notes and this Deed of Trost, which are delivered hereby, and (o reconvey, without wasrcaty, afl the uhh
mhﬁdhymmﬁuh:DddTmuhemummﬂymw ]
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: HOME CHOICE
DEED OF TRUST RIDER .

i
i)

This Deed of Trust Rider is ditached to and made a part of the Decd of Trast dated Jube 18 ,19.99
made poysbicto_Action Mortgage Company asLenderand cxecuied by Borrower.

. Borower agrees to the prowisions of this Deed of Trust Rider in addition to those of the Deed of Trust.

2 MMBWMW'@wht%Mnthmﬁmmdw&ﬂmbh
lim.mmmmﬁm:.ﬁwwﬁMmum(&ewmwuww
Trust, made in favor of an institutional lender (the "First Deed of Trust") and to all advances heretofors made or which may
hﬂuﬁsbemndepmmtbefhﬂ.ﬁedquﬁuginthgdlmndwtwwWot'(n)pmledingu-ﬁnﬁu

:eclninslhelieno!‘lheF‘nlMOFTMWMN&W&WMMMM&WF&WM )

pupose expressly permitied by the First-Deed of Trust or (b)

dof Trt constructing, renovating, repeiring, fumishing, fixhwing or
cquipping the Property. mmmmﬂﬁmdqﬂwpﬂdoﬁm“mmmmmmw .

any other tenns and provisions hereof in conflict therewith, -In the event of a foreclosure or deed in licu of foreclosare of the
First Deed of Trust, any provisicns herein or any provisiony in any other collateral agreement restricting the use of the Property
:obw«mmwwmmmmmwwﬂmmmmmm
m«mmmbmmdwmumrhmimfﬂ:g?mpmy(mmu:eBmmuaulndmwenﬁtyoﬂhe
Borrower). Any peraon, including its successors or assigns (other than the Borrower or a related person o entity of the
Bmm).meivingﬁﬂchﬂne?mpeﬂyﬂnughlfmﬂ!mwdudinEmaf(uedmeatﬁnﬁmneedutTmm
recedve tille to the Property free and clear from such restrictions.

Further, if the holder of the First Deed of Teust (e "Scaios Lien Flolder™) acquires title to the Property pursuant to &
deed in lieu of foreclosure, the: lien of the Deed of Trust shall sstomatically terminste upon the Senior Lien Holder's acquisition
of litle, provided that (i) Lender has been given written notice of & default under the First Deed of Trust and (ii) Lender has not

mdthedel‘nnlt(whid:muﬁmmhﬂuﬁﬂh@&a*ﬂedﬁqﬁ@)mﬁﬁeﬁnwdfm or diligently
* pursued curing the default as delermined by the Senior Lien Holder; within the 60-day period provided in such notice sent to

3 mmwmmmmmmmmmwmmm
Certificate and all other documents subsmitted in support of the loan application in the processing, Ginancing wnd granting of this
loan. Upon discovery of fraud or misrepresentation by the Botrower with respect to anty information provided by Borrowes in
Mlmmﬁﬁmqmmm:mmmm:mﬁm'ﬁmumLwdermry.ﬁtiu wle
dmeﬁon.wmmmmummnmm.mmwummwmmumm_mmmmm
the Note Mymmmmmmmwmm.w'W"uww the Deed of Trust,
Bomower shall aotify Lender prompliy in writing of any transaction or event which may give rise to a right of scceicyation

hereunder. Borrower shall pey to Lender all damages sustained by reason of the breach of the covenant of notics set forth

herein or by reason of such fiaud or mi

Do not sign this Deed of Trusy Rider if #t contains blank spaces. Aﬂmabuuldbeomnpmhefaemm -

BORROWER DATE OF smwm—:
WEHFC: SIOME CHOICT SECOND PEED OF TRUST 0197-8-1 ) - ) mnmmc
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(Property Address), Horelnlﬂer refarmed to as the *Property.”

The rights and obiigations of the parties to the Security Insirument to which this HomeShoice
MonamLomTlx-Exemﬂ Financing Rider (the "Rider”) is attached and the Note which it
Secures (the "Note™) are expressly made subject to this Rider. In the event of any confiict between

and other provisions of Security Instrurmnent #nd Note remain in full force and effec.

in addltion to ihe covenants snd agr-ememm In the Security instrument, Borrower and
Lender further covenant and agree as follows:

following terms and conditions: i S g T
(a) all or part of the Property is soid orotherwlsoWemdbyBomtoapumhlm
or other transferee; or P o
(b) Borrower fails to comply with the occupancy requirsments set forth in paragraph 8 of

ihereafier continuously accupy the Property as its primary residence”; or

{c) Bormower omits or Misrepresents a fact that is material with respect to'the provisions -
of Section 143 of the Internal Revanue Code in an appiicaiion for the losn secured
by this Security Instrument. T T "

The Borrower understands that Lender has rejied upon statements contained

in the Mortgagor's Atidevit and ali other documents submitied in support of the
ioan spplication In the proceasing, financing and Qranting of this joan.. Upon
discovery of fraud or misrepresaniation by the Borrower with respect to any -+
lnfonnwonprwldodbyaomrln 1he loan application or Mortgagor's Affidavit

"w““m-mﬂ“mﬂﬂm“ww __ _‘
szimr . Page 10f2

exscuted in connection with the Note, Lerider may, in is sole discretion, by writien

the Sacurity Instrument and all obiigations payatie under the Note immediately

the Security insirument.

R
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1 Lender or its authorizud agent determine an event of default has occurred, Lender shali give
Borrower writien notice of such default and formal demand for payment in full. The nolice shail -
provideapenodofnotlessihanmdawﬂwnlmmemonoticeisdenvamdormlmdmln
which Borrower must pay all sums secured by the Security Instrument. If Borrower fails to pay
these sums prior to the axpiration of this period, Lender may invoke any remedies avallable by lsw
orpmnﬂtedbyme&mmylnﬂnmmmmfunhernm«damandonm

Refemncesamtommnewmcuemﬂm as amended and in effect on the date of
issuance of the bonds, mamﬁmmnmmmnmnummmﬂmm
Instrument and mdaemedtolnclude the imp!ememmu regulations.

Borrower shall nolﬂyl.anderpromplly lnwuunu of any transaction or event which may give rlsoto
a right of accelergtion thereunder. Borrower shall pay o Lender all damages sustained by reason
of the breach of the owenantofnolleesatform hereln or by reason of such fraudor -

mistepresentation.

By signing below, the Bormower mptsandaurus to the terms and provisions of this
HomeChoice Morjgage Losn Tax-Exempt Financing Rider.

5/27/97 Page 2 of 2
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNEDUNITDEVELOPMENTRIDERxsmadetms 187R day of
Juna 5 " 1899.and is incorporated intc and shail be deemed 1o amend and supplement ihe

Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date, given by the
uadersigned (the "Borrower™) 10 secure Borrower's Note to
ACTION NORTGASE COMPANY - .

o (the "Lender”)

orﬂ:esamedatemdcov&ingtﬁ“cho@m;dwaibedintheSecuﬁtylnstrumtandlomedat:
41810 CAPEHORN ROAD, SKDRO WOOLLEY, WASHINGTON 98284

The Property includes, but is not limited to, a parce! of and improved with a dwelling, together with other
suchparcdsandminmmmunumaqdﬁcﬂiﬁs;a“sdcscﬁbedin

(the "Declaration"). The Property is a pait:of I]iiﬂmed unit development known as:
[Name nfl’lamad Unic Development]

(the "PUD"). The Property aiso includes Borrower’s interes in the Homeowners Association or equivalent
entity owning or managing the common areas and facilities of the PUD {the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest. . ¢ E

PUD COVENANTS. In addition to the covenants.and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: ™ & o

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD"s Constituent
Documeats. The “Constituent Documents” are the: (i) Declaration; Gi) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues apd
assessments imposed pursuant to the Constituent Documnengs, - A

B. Hazard Insurance. So long as the Owners Association maiftains, with.a generally accepted

insurance carrier, a "master” or "blanker™ policy insuring the Propetty which is satisfactory to Lender and
Wwhich provides insurance coverage in the amounts, for the periods, and against- the hazards Lender requires,
including fire and hazards included within the term "extended coverage, " then:
() Lender waives the provision in Uniform Cavenant 2 for the monthly payment to Lender of the
yearly premium inssaliments for bazard insurance on the Property; and. . o
{ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Propepy'is deemed satisfied to the extent that me required coverage ‘is ‘provided by the Owners

Bomwershdlg‘}ovléﬁdapmmplmﬁuormy lzpse in required hazard insnrame"covengcpmﬁdedby
In the event of a distribution of hazard innmeeproeeedsinlimofmraﬁono:_r’epairfollowinu loss
1o the Property, or to common areas and facilities of the PUD, any proceeds payable 10 Borrower are hereby
assigned and shall be paid to Lender. Lender shall applythepmoeedsmthesumssecu:edby the Secarity
Instrument, with any excess paid (o Borrower. Ve e T e

MULTISTATE PUD RIDER — Single Famiy ~ Faunde Mee/Froddis Mac UNIFORM INSTRUMENT Ferm3istuswg:
EM 12211 012y C Page 1 of 2 pages) e O ot 100 5304383 am'}f,'." PR
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C. PublicLiabllity Insurance. Borrower shall take such actions as may be reasonsble to insure that the
Owners Association maintains a publie liability insurance policy acceptzbie in form, amount, and extent of
coverage to Lender, - &

D. Condemnation.” The proceeds cf any award or claim for damages, direct or consequential, payable to
Borrower in connection with-any. condemnation or other taking of all or any par of tae Property or the
cormmon areas 2ad facilities of the PUD, or for any conveyance in lieu of condemnation, #re hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10. g .

E. Lender's Pricr Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior
wrien consent, cither partition or subdivide the Property or consent (o:

() the abandonment ortermination of the PUD, except for sbandonment or termization required by

law in the case of subsiantial destruction by fire or other casualty or in the case of a taking by

(i) apy amendment 10 any provision of the “Constitvent Documents” if the provision is for the

express benefit of Lender; - - 7

(i) temdnation of professional managernesit and assumption of self-management of the Owners

Association; or

(iv) any action which would have the efféct of rendering the public Hability insurance coverage

¥. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender umder this paragrsph F shall become additiona) debt of Borrower
secured by the Security Instrument.” Unless Borrower and Lender agres 10 other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shail be payable, with interest,
upon rotice from Lender to Borrower requesting payment, -~

and agreesmthemmd covenants contzined in pages 1

oy i

-Borrower

_  f5ign Original Only]

-—

TEM 182212 9812} — Page 2 of 2 pages)
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STATE OF WASHiNGTON
COUNTY OF SKAGIT~ :
|, Auditor of Skagit County,: State of: Washmgfon do hereby

certify that the foregoing mstrument is“a tnue.and comect copy
of the original now on file in my office, .~ -

IN WITNESS WHERECF, | hand and seal of

flice thi da 70 1
by y mzrmww
Auditor ' L Deputy

T
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