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PERSONAL LiNE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST is made thiis - '; Z)- day of M& , 200 between
Dean E. Schatz And Sandra I_'.(. Schatz, Husband And Wife >

Grantor,

whose address is 18269 E CHINOOK DR]VE BURL'NGTON WA 98233 ;

PRLAP, inc. i il : , Trustee,
whose address is P-O. Box 2240, 275 3. Valencm Ave., Brea, CA 92823 :
and Bank of America, N. A., Benef|c|ary, at its above named address.

WHEREAS Grantoer has entered into an agreement With Beneficiary under which Beneficiary agrees to lend
to the Grantor from time to time, subject’ to repayment and reborrowing, up to a total amount outstanding
at any point In time of:

thirty five thousand dollars and no cents

($ 35,000.00 ) Dollars whlch mdebtedness is evidenced by Grantor's Agreement
and Disclosure Statement Home Equity Line of Credit 5|gned o, Q@_L\ 1L 20D,
(herein "Adgreement"). The Agreement is mcorporated herem by referen& a@though fully set forth.

TO SECURE to Beneficiary the repayment of the mdebtedness evud_enc_gd by the Agreement, together with
all renewals, modifications, of extensions thereof, with interest thereon, the payment of other sums, with
intergst therson, advanced to protect the security of this Deé_d' of Trust, and the performance of the
covenhants and agreements of Grantar herein contained, togetheﬁ with interést thereon at such rate as may
be agreed upon, Grantor does hereby irrevocably grant, bargain, sef! and. ‘convey to the Trustee in Trust,

with the power of sale, the following described property in s SRaglt

County, State of Washington: T

Abbreviated Legal: Ptn Of N W 1/4 Of Sec 6, Twnsp 34 N, Range 4 E See Full Legal Attached

Property Tax ID # 3040408-0-038-0208

which real property is not used principally for agricultural or farming purposes, together with all tenements,
hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise-appertaining, 4nd

the rents, issues and profits thereof; it being the express intent of Grantor and Beneficiary that.this Deed of
Trust and the estate held by Trustee hereunder shall continue in effect notwnhstandlng that frcm'*-:.
time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall. survnve ast
security for all new or additional indebtedness of Grantor t¢ Beneficiaty under the Agreement from
time-to-time arising.

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. The interest rate o. i
Grantor's indebtedness under the Agreement may vary from time-to-time in accordance with such rate‘or - e
rates, as described in the Agreement. e
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To protect the security of this Deed of Trust, Grantor covenants and agrees:

1 To keep:the property in good condition and repalir; to permit no waste thereof; to complete any
burldlng, struoture or improvement being built or about to be built thereon; to restore promptly any
.burldlng, structure or improvemant therson which may be damaged or destroyed; and to comply with all
laws,’ ordrnances regulatrons covenants, conditions and restrictions affecting the property.

2.To pay before delrnquent all lawful taxes and assessments upon the property; to keep the property
free and clear of a!l other charges liens or encumbrances, impairing the security of this Deed of Trust.

3. To keep all burldlngs now or hereafter erected on the property described hersin continuously insured
against loss by fire, hazards rncluded within the term "extended coverage® and such other hazards as
Beneficiary may require. in. an aggregate amount not less than the total debt secured by this Deed of Trust
and all other prior liens. AII polrf;res shall be in such companies &s the Beneficiary may approve and have
loss payable to the Beneflcrary as.its interest may appear and then to the Grantor. The amount collected
under any insurance pollcy may_ be applred upon any indebtedness hereby secured in such order as the
Beneficiary shall determing: Sueh apphcatlon by the Beneficiary shall not cause discontinuance of any
proceedings to foreclose this Peed of Trust. In the event of foreclosure, all rights of the Grantor In
insurance policies then in force att pass to the purchaser at the foreclosure sale.

4. To defend any action or roceedrng purportlng to affect the security hereof or the rights or powers
of Beneficiary or Trustee, and to pay.all costs and expenses, including cost of title search and attorney’s
fees to the maximum extent aIIowabIe by Iaw ln any such action or proceeding.

5. To pay all costs, fees an expenses iF connectlon with this Deed of Trust, including the expenses
incurred in enforcing the obligations secured hereby mcludrng, without limitation Trustee’s and Beneficiary's
attorney’s fees actually incurred. ;

6. Grantor shall not, without Beneﬂmarys pnor written conszent, grant or allow any further
encumbrances of liens, voluntary or involuntary, against the property.

7. To promptly and fully gerform all of the obligations of the mortgagor or grantor or contract
purchaser under any existing mdrtgage or deed ot trust or real @state contract on the property, and to save
Beneticiary harmiless from the conseguences of any failure to do SO.

8. Should Grantor fail to pay when due any taxes, assessments insurance premiums, including flood
insurance premiums, liens, encumbrances, or other charges against; the property hereinabove described, or
otherwise fail to keep and perform any of Grantor’s covenants herern contained, the performance of which
requires the expenditure of moﬂrey, then, in any such event, the Benefrcrary, at its election, may pay such
sums as may be necessary to perform such obligations with respect to. which the Grantor is in default,
without prejudice to Beneficiary's right to accelerate the maturity of this Deed of Trust and to foreciose the
same, and any and all amounts o paid shall be repaid by the Grantor to the Beneficiary upon demand, with
interest theracn at the highest|rate then applicable to Grantors rndebtedness under the Agreement or
other loan document from the date of such payment, and all ‘such payments with interest as above
provided, shall, from the date of payment, be added to and become a part of the’ 1ndebtedness secured by
this Deed of Trust. : ;

iT 1S MUTUALLY AGREED THAT: : .

1. In the event any portion gf the property is taken or damaged in an emlnent demam proceeding, the
entire amount of the award or|such portion thereof as may be necessary to fulty satlsfy the obligations
secured hereby, shall be paid toi Beneficiary to be applied to said obligations.

2. By accepting payment of any sum secured hereby after its due date, Benefrcrary does not waive its
right to require prompt payment when due of all other sums so secured or to dectare default fer farlure to
SO pay. :

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person
antitled thereto on written request of the Grantor and the Beneficiary, or upon satlsfactron of the
obligations secured and written request for reconveyance made by the Beneficiary or the person entrtled-‘
thereto. :

4. Upon the occurrence of ah event of default as defined below, unless otherwise prohibited_b"y taw, a_n
sums secured hereby shall immediately become due and payable at the option of the Beneficiary. ‘Insuch .
event and upon written requesy of Beneficiary, Trustee shall sell the trust property, in accordance with the-
Deed of Trust Act of the Statejof Washington, at public auction to the highest bidder. Any person'except. I
Trustee may bid at the Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the -
expenses of sale, including a reasonable Trustee’s fee and attomey’s fes; (2) to the obligations secured by |
this Deed of Trust; (3} the surplus, if any, less the clerk’s filing fee, shall be deposited together with a copy._‘"_
of the recorded notice of sa|e|with the clerk of the Superior Court of the county in which the sale took
place. !
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5. Trusteé.shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the
purchaser the interest in the property which Grantor had or had the powsr to convey at the time of his
execution of ‘this Deed of Trust, and such as he may have acquired thereafter. Trustee's deed shall recite
the facts showing that the sale was conducted in compliance with all the requirements of law and of this
Deed of “Trust, which recital shall be prima facie evidence of such compliance and conclusive evidence
thereof |n favor ot bona fide purchasers and encumbrances for value.

6. The power- of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of
Washington is not an exclusuve remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a
mortgage. ' -

7. Inthe event of the death mcapacnty or disability or resignation of Trustee, Beneficiary may appoint in
writing a successor trustee__ dnd-upon the recording of such appointment in the mortgage records of the
county in which this Deed’ of. Trust Is recorded, the successor trustee shalf be vested with all powers of the
original trustee. The trustee 15 not obllgated to notify any party hereto of pending sale under any other
Deed of Trust or of any acﬂon or proceeding in which Grantor, Trustee of Beneficiary shall be a party
unless such action or proceedling is brought by the Trustee.

8. Each of the followmg, at the" optlon of Lender, shall constitute an event of default ("Event of
Default") under this Deed of Trusts {a) Grantor commits fraud or makes a material misrepresentation at any
time In connection with the credit- Ilne account This can include, for example, a false statement about
Grantor’s income, assets, habrlmes or any.- -other: aspects of Grantor's financial condition. {b) Grantor does
not meet the repayment terms of the' cred|t line account. {c) Grantor's action or inaction adversely affects
the collateral for the credit line account. ,or Eender’s rights in the collaterai. This can include, for example,
failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death
of all persons liable on the account, transfer of titie or sale of the dwelling, creation of a lien on the
dwelling without our permission, foreclosure by the holder of another lien, or the use of funds or the
dwelling for prohibited purposes.

9. This Deed of Trust applies to, inures to the benefit of, and is binding not only an the parties hereto,
but on their heirs, devisees, legatees, administrators, exgcutors, successors and ass:gns The term
Beneficiary shall mean the holder and owner of the Agreement or other evidence of indebtedness secured
hersby, whether or not named as Beneficiary herein. ;

10. This Deed of Trust has been delivered and accepted by Beneﬂcrary in the State of Washington. This
Deed of Trust shall be governed by and construed in accordance w;th the Iaws of the State of Washington.

'dry&fh 7
/ (fd 2o
Sandra K. Schatz —
[
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STATE OF . WASHINGTON )
County of B )

. THIS SPACE FOR NQTARY STAMP
| certify that 1 know or-.h‘av? satisfactory evidence that _D®an €. Schatz and Sandra K. Schatz

L

f‘. C i e individual(s) who signed this instrument in my
presence and acknowledged it to’ be (hls/her

mentionad in Te instrument.

Dated:

heir))free and voluntary act for the uses and purposes

Wﬂ AJMQA

/
[xv (NOTARY P LIC FOR THE STATE OF WASHINGTON)
ok

My appointmant expires

REQUEST FOR RECONVEYANCE
To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Sald note or: notes ;
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby

directed to cancel said note or hotes and this Deed of Trust, which are delivered hereby, and td'rs'ézdmiey, KW
without warranty, all the estate pow held by you under this Deed of Trust to the person or persons !egauy
entitled thereto.

Dated:

Send Reconveyance To:

-
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TAT PORTION OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 34

TORTH, RANGE 4 EAST, WM., DESCRIBED AS FOLLOWS: BEGINNING

AT THE NORTHEAST CORNER OF LOT 10, PLAT OF "KINGSGATE
DIVISION NO. 1", ACCORDING TO THE PLAT RECORDED IN VOLUME
10 OF PLATS, PAGE 41, RECORDS OF SKAGIT COUNTY, WASHINGTON,
SAID CORNER ALSO BEING THE NORTHWEST CORNER OF THAT

CERTAIN TRACT OF LAND CONVEYED TO AADNE BAKKE AND RUTH
BAKKE, HUSBAND AND WIFE, BY INSTRUMENT RECORDED UNDER
AUDITOR'S FILE NO. 729066; THENCE SOUTH 88 DEG 56' 20" EAST
(CALLED "EAST" IN PREVIOUS DESCRIPTION) ALONG THE NORTH
_INE OF SAID TRACT CONVEYED UNDER AUDITOR'S FILE NO. 729066,
120.00 FEET; THENCE SOUTH0 DEG 13' 00" EAST PARALLEL WITH THE
EAST LINE OF SAID PLAT, 150:0t FEET TO AN INTERSECTION WITH
SAID EAST PLAT LINE; THENCE NORTH 0 DEG 13' 00" WEST ALONG
SAID EAST LINE 150.01 FEET TO THE POINT OF BEGINNING,

[NITTAL HHERE




