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Horizon Bank - :

PO Box 580 © .
Bellmgham WA 98227 0580

Assessor"’is Parcelor Account Number: 340312-1-003-0107(P21623)
Abbreviated Legal Description:
Sec 12 T 34 R 3 Ptn-SE1/4 NE1/4 aka Tract 2 Short Plat 70-78

TYH[}f‘[ 7! W,fSh(V i r{;{ Bnant M o VV] (f 5 [Include lot, block and plat or section, township and range]

Full legal description located on-page Additional Grantees located on page 7

— [?pace Above This Line For Recording Data]mmm
-~ DEED OF TRUST pasry

DEFINITIONS - :

Words used in multiple sections of thlS document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. S

(A) "Security Instrument"” means this document Wthh is dated August 1, 2002 ,
together with all Riders to this document. :

(B) "Borrower" is David L Tennyson and Ann H Tennyson husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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__.,_--(P} MRESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
'____.1mplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time io
7 fime, ot any additional or successor legislation or regulation that governs the same subject matter. As used

_51n this. Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
F 1o a "fedcrally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
_loan “under RESPA.

" (Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
ndt that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modlﬁcatlons ‘of-theNote; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument anél the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust + w1th power of sale, the following described property located in the
. County of Skagit

[’I‘ype of Recordmg Turisdiction] [Name of Recording Jurisdiction]
Tract 2, of Skagit County Short Plat No. 70-78, approved September 8,
1978, and recorded September 8, 1978, under Auditor’s File No. 887075,
bewng a portion-of ‘the Southeast 1/4 of the Northeast 1/4 of Section 12,
Township 34 North Range 3 East, W.M.

Parcel ID Number: 340312-1-003- 010?(P21623) which currently has the address of
17979 Bennett Rd G A [Street]

Mount Vernon ' " ~[Ciy) , Washington 98273 (Zip Code]
("Property Address");

TOGETHER WITH all the improvements now or. hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter A part of-the property. All replacements and
additions shall also be covered by this Security Instrument AII “of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property-is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title. {0 the Propcrty against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform securlty 1nstrument covering real

property.

1050000821

Initials: :
@D,-6(WA) (0005).01 Page 3 of 15 L

. _~Form 3048 1/01

ARy il

. 816!209% _Page 3 Gf 15 11:50AM




wvos V. .Sy obed Z00ZIS8
T mupn\f A;unoo uﬁla)iS

ll!\NM\\\\I\NN\WWWW\\Nmﬂ\\\l\

LO/L  8POE wioj T g1 40 p obey 10"(5000) WMIQ-%
1280000501

Anmuro]) eyl annbar &mn 1 uaq ‘UBOT AP JO WA AR Sump awry Aue je 10 uoHRWENO 1y |, SWAN]
MOIOSH, PI[[Ed 9IE SWN 9%ay] ‘O] UOHEAS jo suotstaoid oY) qum 20uEpIoosE ul swnpuaid sowernsuy
o8eSuoW Jo wawked o Jo neq ur Japuy] o) 1amouog Aq ojqeded sums Awe 1o ‘Awe ;i ‘swnruoid
soueinsu] dfeSuol (p) pue i u_qnogs Iapun ispus] Aq pennbar soueinsw qre pue Aue Ioj swnpuard
(9) {Lue 31 ‘Auadold oqi uo st purioss 1o syugarded proyases| (q) (Auadoid sy 4O URIGWINILS JO U1
© s Jualunnsu] A1Inoas STq) Joao Arotid uieile med yoIgm SWAN 190 PUR SJUAKISSISSE PUR SIXEB) (B) 110]
anp sjunowr jo juawsied 10] apraoxd ox (,,spun:[“ a) wns e ‘[ing a1 pred ST 210N 25} jrIun ‘910N Sy I3puUn
onp are sjuawAed oS1poued Aep A} uo Japuar 01 Aed [[eys IomoLIOf ‘SWIS)] MOJOSH 10} SpUnj ¢
‘syusuAed JIPOLId 1) Jo “JuUnoure 5y a5uria.Jo ‘aiep anp ayy suodisod 1o pusIYs 10U [[BYS NON AU
xopun onp Tediounrd 01 spassosd snodue[jadsiiy 10 “spasooid soueinsur ‘sjuawided jo wopesrdde Ly
0N 31 UT PAQLIISaP S8 U2Y) pue so51eyd juswiedard Aue o1 1s11f porjdde aq
[reys siswikedard ArejunjoA -onp safreys oje] Aue 01 parfdde aq Aew ssaoxs gons ‘sjuswiked J1polIag aiow
10 au0 Jo juswded [g a3 01 parjdde st Juamﬁed U1 IONE SISI¥D §SA0X3 AU JRY) JUNX2 9 OF [y ur pred
aq ued jusuided yowa ‘yeq) UAIXD AP OF puw ‘1 SiuswAed POLiad o Jo JusurAedal o) OF IAMOLIDY WO
paataoal yuawded Awe Ajdde Leur 1opua ‘Surpuesing st mam&ed 3IPOLIdd JUO UrY) 0w J] '9FIeYD B[ SY)
pue judwied juanbuyap a1 01 parrdde aq Aew JustwAed oy anp asmqa ore] Aue Aed 0y junoure jusdYINS
B Sopnpoul gomgam juauifed vpowad Jusnbuipep e Jof. Jamonog woyy Jusuifed e saa19001 JOPUYT JI
. TRION 2y, Jo aouefeq [edrourd 91y 3UPSI 0) UST)
pue ‘juattmisu] AJINS3S 1Y) IOpUN SNP SIUNOWTE ISYI0 Atie-0] Puoass. ‘sadreys sy oy i1y parfdde aq [reys
sjunowre Sutugewsl ATy "anp swredsaq 11 USIYM W ISPI0 SN UF 1mmked srponsg yoee o1 pardde aq [reys
siuswided yong ¢ WONJAS Iopun anp SUNOW (3) (810N YL jaﬁun anp Jedound (q) ‘210N 343 Jopun onp
1sa1a1u1 () :Aotid jo 19p1o Suimoroy o w parrdde aq [reys foiced 'Aq peydde pue pardasoe swwawAed
[[e ‘T UOCHDaS SI) Uk psquasap astmaio se ydaoxy -spaa:m.ld 10 s;uaumsd Jo uoneanpddy 7
*JUIINISU]
ALIMdag s Aq paInoas s1uamoqlﬁe puE siueusA0o a1y Sutnriograd Jo msmrmsul Anmoss SIT) PUE JJON A1
1apun onp sjuowsded SUINPU! WIOI] J9MOLIOE SADI[AI [[RYS JSPUYT ISUTESe SININY oY) U1 10 MOU dARY ST
13MOLI0F YOIy WIR[D IO 13sJJ0 ON ‘2INso[3a10) o roud Afojerpawiuit 20N ayi 1opun soueeq edidunid
Surpueisino a1y o) patjdde 29 Jria spung yons ‘xarfres paijdde 10u J1 -romozzog o1, r.uar.p WINJ31 10 spunj gans
Ajdde 1auno qreys Jopue] ‘swp jo pouad 2[qenoseal B UIIA 05 O Jou S0P Jamoriog J] MALINd teo] Ay
Sur1q 01 Juawked soxEm Iamoliog [nun spung parjddeun yons pjog Aewr Iopuj spun; pat[ddeun o 18313)UL
Aed 10U Pa2U JOpUI] UIY) ‘Dyep NP PIMPIOS S Jo se potjdde si luauuiec[ alponad-yora: J] ‘pardaooe
are sjuowded yons swn oy e stuawiled yons Ajdde o1 paredifqo jou st 1apuay Ing ‘arming ) ur syuowked
fered 10 uawed gons ssnys1 03 sy s31 0 aoipnfaad 10 sepunaiay siySu Aue jo IaArEM moqum ‘Jua1Ind
ueo oy Suuq o1 jusmiynsur jmewAed rered 10 juswAed Auw jdasge Kew Iopus ‘juRLTD e -op Sung
01 Justoyjnsur are sjuowAed rerured 1o JuswAed sy Ji JuemAed ened 10 Juswfed Aire (Iiel Aww sopuor]
"G UOI109S U SUOISIAGI 010U 1) Y4 2OUBDIOIOE Ul 13pUY] Aq pareusisap oq Aewr se UOTEI0] IS10-Yons
12 10 910N 91 Wl PARUBISIP UOLRO0] S} 1B PAAISIAL USUM ISPUST AQ PIAISOAI PALISSP 0B SIUWAR]. ~.
“I9JSURL], SpUn, d1UoNdSg (P) 10 LA1ua 30 *Kifeluswnisul- Aousge [21apa)
e £q parnsur are sysodep Ssoym UONMIUSU Ue UOdN UMBIP ST Yooud Uons Aue poptaoid ‘Npdup’s,Iopysed-

JO OOUD § JAINSEAN ‘YIOUD WIBQ ‘¥IRUO papnIed (9) ‘ropio ALeuowr (g) ‘yseo () :Japuof"[a.,__&g psjqaps
st ‘SuLI0) SUIMOTO 91 JO 2O JO JUO ULl JPEW 3 JUSWNNSU] AILINOAG SI) pue AON U Iapun amp
sjustwAed yusnbasqns [[e 10 Lue jey) a1inbax Aew Jopus] ‘predun I19PUIT OF PALINIAI ST JEIWNNSUL ARG

ST} 10 210N 24} Iapun justwiAed e IapUT AQ PIAIAOAL JUSUWINIISUL I3GI0 1O YO3YD Aue JI ‘19A9MOH fouamny & .
“§'[] U 9pew 3q [[RYS Juswmngu] AILINO3S SIp pue 3joN Y1 Japun onp sjuswied "¢ UORYAS o} juensind .
SWAN Mo19sg Iof spunj Aed os
Aue pur sjoN 21 Aq paongpps}map a1 ‘uo jsardul pue ‘jo pedpunrd ay) onp waym Aed [eyS Jomoliogs
'safaey) sy pue ‘safaeyn) ypwiedarg ‘swiy mondsy 9sdsep] ‘fedpung jo jewdeg
'SMO[]0] SB 23188 PUR JUBUAA0) JAPURT PUR Iomoliog 'SINVNIAOD WAOLINN

[[e0S J3M0LI0g *310N U1 JOPUN anp SPFTEY arel pue sofreyo womAedosd -




__.,---Assbciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

o '____.asséssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

“Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obhgatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
., in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“ dugé for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish’to Lender receipts evidencing such payment within such time period as Lender may require.

Bon’ower S obhga,tlon to make such payments and to provide receipts shall for all purposes be deemed to

be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used i Secuon 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and

Borrower tails-to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay stich amount arid Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may tevoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Sectlon 15.and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that’ ate then’ requlred under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates"'Qf'éxp'énditmeé of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or.verifying the ‘Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permlts Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ‘be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower ‘and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held"in. escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance W_llh RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify: Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held.in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrawer shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no-more than 12 monthly payments.

Upon payment in full of all sums secured by this. Securny Instrument Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments chatges fings, and impositions
attributable to the Property which can attain priority over this Securlry {nstrument, leasehold payments or
ground rents on the Property, if any, and Community Assouauon Dues Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay-. them m the manner provided in Section 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

____.Woi'k has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

: _prornptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
¢ of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reqmres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
., _interest..or. earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
" Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds sha]l be_.applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and‘related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has’ offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begi_n-"‘"wh'qn the notice is given. In either event, or if Lender acquires the Property under
Section 22 or:otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount 1ot 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowef s”rights (other than the right to any refund of unearned premiums paid by
Borrower) under all msurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Botrower shalk occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after.the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal’ remdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond erower s control.

7. Preservation, Mamtenance_“and ul’rotectlon of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resiﬂing ifi the Property, Borrower shall maintain the Property in
order to prevent the Property from deter;oratmg or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring, the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relleved of Borrower s obligation for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entrles upon and mspecnons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enfilies acting at the. du:ectlon of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or indccurate mformatmn or statements to Lender
(or failed to provide Lender with material information) in connmection with the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence. : :
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" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

- any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
© " detive.from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
' ;"exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
¢/ provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
 prémiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) ‘Any such agreements will not affect the amounts that Borrower has agreed to pay for

| Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower wnll owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the" right to receive certain disclosures, to request and obtain cancellation of the
Mortgage” Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assngnment of- Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and.shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened,
During such repair and restoranon period, Lender shall have the right to hold sach Miscellaneous Proceeds
until Lender has had.4n. opportumty to inspect such Property to ensure the work has been completed to
Lender’s satisfaction,’ pr0v1ded thdt such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration if .a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is ‘made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall fiot be rcquu‘ed to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the réstoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceéds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess; if any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Séction 2. .

In the event of a total taking;" destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by IhlS Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. 7 ¢

In the event of a partial taking, desn'ucnon or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument 1mmed1ately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by“the amount of the Miscellaneous Proceeds
nwltiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided .by (b). the fair market value of the Property
immediately before the partial taking, destruction, or less in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or:loss in valpe of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelfanéous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ‘are then due;

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make-an award.to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the dite- the notice.is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. _ : A
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‘____nattce address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

. unless.Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

' ,;"nottfy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

; change of address, then Borrower shall only report a change of address through that specified procedure.
© ‘There-tfigy-be only one designated notice address under this Security Instrument at any one time. Any
« ~notice. 10" Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein ‘unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nofice required by this Security Instrument is also required under Applicable
Law, “the Applrcable Law requirement will satisfy the corresponding requirement under this Security
Instrument. :

16. Governmg ‘Law; Severability; Rules of Construction. This Security Instrument shall be
governed by féderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained i this Security Instrument are subject to any requtrements and limitations of
Applicable Law. Apphcable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that 'a'ny ‘provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conilict shall'not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securlty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter: werds or, words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any lega] or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of'which i is-the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or-any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial ‘interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require ‘immediate payment in full of all sums secured by this Security
Instrument. However, this option shalI not be’ exerc:lsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lencler shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Berrower must pay all sums ‘seeured by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of this period, Lender‘may invoke any remedies permitted by this
Security Instrument without further notice or demand on.Borrower.

19. Borrower's Right to Reinstate After Acéeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (by cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcmg thlS Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation. fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under ‘this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender §.interest in the Property and
rights under this Security Instrument, and Borrower’s obhgatlon to pay the sums secured by this Security
Instrument, shall continue unchanged Lender may require that Borrower pay-such reinstatement sums and
expenses in ong or more of the following forms, as selected by Lender: (a) ‘cashi;, (b) money order; (c)
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__.,----rele;ase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

' Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
* by any"governmental or regulatory authority, or any private party, that any removal or other remediation

 of.any-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* femedial-actions in accordance with Environmental Law. Nothing herein shall create any obligation on
5 Lender for.an Environmental Cleanup.

ANON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Bcrrower 's breach of any covenant or agreement in this Security Instrument (but not prior to
acce!eratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaull;, (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notlce is’ g;ven ‘to-Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notlce shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and:any other matters required to be included in the notice by Applicable
Law. If the default is _nb'th_.cnred on or before the date specified in the notice, Lender at its option,
may require immediate paymént in full of all sums secured by this Security Instrument without
further demand and may .invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 lncludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of defgu!_g_.and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regafdin’g notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels a‘;find in.any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods pei'mitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser’“ Trustee’s ‘deed conveying the Property without any
covenant or warranty, expressed or implied. The reclfals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustce shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludlng, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superlor court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secnred by [hlS Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender thig” Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee “Trustee_shall reconvey the Property
without warranty to the person or persons legally entitled to-it.. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased 1o act. Wrthout conveyance of the
Property, the successor trustee shall succeed to all the title, power: and dutles conferred upon Trustee
herein and by Applicable Law., :

1050000821
initials::

@, 5WA) (0005).01 Page 13 of 15 T _Form304s 1101

T

Skaglt County Aud|tor
8/6/2002 Page 13 of 15 11:50AM



.'M1—~_——_\¥
L

Pl abey PO
&
-'Ollpnv munoo uﬁexso 0ciorg

WWWW WWW

%

1280000501

LO/L  8POE Wiog Gl 4o ¥ ebeg 10°(5000) (vm)e- 2D

Jamortog- G 1amartog-

13m0150g- ' remowLog-
(Teas) (was) «
Iamonog- ! Jomogo'é;-' o
(Feas) ‘ (reas) -
13mo110%- uosAula) H uuy

(Tes) mm%/m7 ﬁ 7
__—-'-'-‘—-/

Iamorrog- UosAuLaL 7 pLae

(Teas) 4@9&2}

I UHA PIPI02aI PUR IIMOLIOF AqQ POIN0RXD 19pry Aue ut pue maum.nsul Kmnoas
ST} Ul POUIRIUOD SIUBUAACO PUR SULId] 3 o) sdarfe pue sideoor ramomnog ‘MOTHH DNINQIS Aﬂ L

VT NOLONTHSVM HZANN FTAVAOUOINT ION -
IV LEIA V 40 INAWNAVARY ONIDNOANE WOUd UVAGHOd OL ¥O ‘LX) -
ANALXA ‘AANOW NVOT OL SINAWLINWOD TVHO O SINIWATHOV TVHO -~

‘readde uo 10 Fmpaasord Asdnryueq Aue w mpusq ,{q £
peLnou 539 sAdtIoNE uoneiil] INOYTM SPN[IUL [[BYS IUAWNUSU] AILIN0SG SHY) Ul PAST IDAUIYM 'S99~ .~
SAdWIONE, WIS} AU, ‘JUSWINIISU[ AIMNOAS I JO WiId) AUR 3010JUS I0 dnaisuod 0) $mpassold 10 uonoe Aue:
UF §)S00 DUE $39) ,SAJULONE D[QRUOSEAI §1t ISA003I 0) PA[INUS 9q [[BYS IopU] 'saa SAouwiony ‘97

‘sosodind peanygnoife 1og Aqqedrourzd pasn jou st Anadosq oyl *A1adoad Jo asn ‘ST

!



“ .+ _STATE OF WASHINGTON }ss._
. County of Skagit
*/ Onthis day personally appeared before me David L Tennyson and Ann H Tennyson

to'me knqwh. 0 be the individual(s) described in and who executed the within and foregoing instrument,
and-acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN-under my-hand and official seal this 5“&-/ day of M% WAt Jo0F -

Page 15 of 15

.\‘\\\“-"'“ LY 4, g’lz,,
-:*‘\.\"':;;iié's}“"'? ,f
£ i TwotAay '
= H i it gotar]y_ b“-E in aﬁdA for the St of Washington, residing at
I S urlington
2 Lo AU - i (
% & o e Y My Appointment Expires on | , 15 f 05
€ G Bale 8
l’lflas "‘* \\\‘.\
LTI
1050000821
Initials: @ - A
T .7 7 Form3048 1/01

@D, 61WA} (0005].01




