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' ADDITIONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVANCE AGREEMENT made and entered on ___ July 31, 2002

by and between STEVEN .€ ERICKSON AND SUSAN J ERICKSON, HUSBAND AND WIFE

and Washington Federal Savmgs, a Umted States corporation ("Lender"/Beneficiary/Gral

("Bortower"/Grantor),
ntee).

RECITALS
A. Onorabout JULY 19, 2001 2 & .7 .. Borrower, in connection with Loan number
246981-5 , executed and delivered to Lender a Note (the "Original Notd") in the original
principal sum of _ONE HUNDRED THOUSAND AND NO /1008
($_100,000.00 ), providing for interest on the unpaid balance af the initial rate of
' and maturing on

SEVEN : percent ( 7 . 000 %) pﬁ[‘ annum,
JULY 1, 2031 = O

On or about the same date, Borrower executed and-delivered to: Lender, as security for the payment of

the Original Note, a Mortgage or Deed of Trust (the "Security Instrument”). The Sepurity Instrument

was recorded in the office of the County Recorder County Auditor or (ounty Clerk of
SKAGIT County, State of _ WASHINGTON. - e s,0n _JULY 24, 2001

as Auditor’s/Recorder’s number __ 200107240003 - -_.'--;The Security ]
the following described real property (the "Property"). - P

nstrument covers

The Northerly 30 feet of Lot 3, all of Lots &.andWSH Blo¢k "P",
"MAP OF LACONNER, WHATCOM COUNTY, WASHN. TERRY s 1872" as per
plat recorded in Volume 2 of Plats, page 49, records of fkagit

County, Washington.

Situate in the County of Skagit, State of Washingfgﬁ:

Assessor’s Property Tax Parcel/Account Number(s): _4123-016-005-0005 P}

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note,

owner and holder of the indebtedness evidenced by the Original Note.

Borrower's Initi1
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tothe Original Note and the Security Instrument.
o Origiﬁal Note (as modified by this Additional Advance Agreement) and the Addition

. :-f'a. MATURITY DATE. The Maturity Date set forth in the Additional Note sh

_;‘_shall be _ JuLy i, 2031

b

a.nd apply to the Original Note and the Security Instrument.
inclnding the Original Note (as modified by this Additional Advance Agreement) and
is now and shall be SEVEN

The Maturity Date on the entirg

LOAN INTEREST RATE. The Loan Interest Rate set forth in the Addition
The Loan Interest Rate

ull modify and apply
loan, including the
lal Note, is now and

al Note shall modify
on the entire loan,
the Additional Note,

percent (o 7 000 %)

NEW PRIN CIPAL AND INTEREST PAYMENT. Effective with the payment due ¢n

OCTOBER 1,.2002"

the monthly principal and interest payment

including the Orlgmal Note and the Additional Note (as modified by this Additional 4

will be § 805 22 :

SURVIVAL OF TERMS Except as set forth in this Additional Advance Agreemel

covenants, and condmons of all of the instruments referred to herein shall remain in f

Notwithstanding any- prows;on hereof which might be construed to the contrary, this

Agreement shall in no wa}f affect the validity, priority, or binding effect of the Security

pn the entire loan,
Advance Agreement)

nt, all of the terms,
ull force and effect.
Additional Advance
v [nstrument.

BINDING EFFECT. Thxs Agreement shall inure to the benefit of and be binding upon the heirs,

personal representatives, successors and assigns of Lender and Borrower.

WASHINGTON FEDERAL SAVINGS:

~ ;4

ALLEN L" COLLINS
ASSISTANT VICE PRESIDENT AND BRANCH MANAGER

By:

Title:

BORROWER'’S ACKNOWLEDGEM]?'JN'i‘= OFRECEIPT AND A(

The undersigned Borrower, and each of them, ackny wledge recelpt and
the above stated Additional Advance Agreement. .

=

CEPTANCE

pt the terns and conditions of

I

STEVEN C ERICKSON :

SUSAN J ERICKSONU

{Over for notary acknowledgement<)
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