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'SUBORQINATION AGREEMENT
THIS AGREEMENT is dated  for reference June 11, 2002, and is

between Joseph D. MacKenzie;. owner (s)
Deed of Trust referenced below ("Owner"), ,
and the United States Small Business Administration,
created under and by virtue of an Act of Congress, having
office in Washington, in the District of Columbia, and |
Loan Servicing Center at 2719 “North Alr Fresno Drive;
Fresno, California 93727, ("SBA"). o

RECITALS:

Owner executed a deed of trust/mortgage,
Joseph D. MacKenzie and Carie MacKenzie, ‘as trustee, to
in the sum of $49,600.00 in favor of SBA ("SBA Security
The SBA Security Instrument was recorded on February 4,

‘dated Jany
secure a note

of the land described in the
Carie MacKenizie ("Lender")
an agency duly

its principal
ja Commercial
Suite 107,

lary 5, 1999,

Tnstrument") .
1899 in the

T
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Official Records of Skagit County, Washington, as Dodument Number
9902040088, Book , Page . L '
Owner has also executed, or is about to execute}  a deed of
trust/mortgage and note not to  exceed  $140,500.00, dated
7/26/02 , in favor of Lender. Lender's Security- Instrument is to
be recorded concurrently herewith. QOD}D'ED’)/O‘Z'? S
As a condition precedent to Lender's performangé, . the- SBA
Security Instrument must be subordinated to the Lender's Security
Instrument (“Lender’'s Security Instrument”). SBA is| willing “to
subordinate the lien of the SBA Security Instrument |provided it:

retains its lien priority with respect to all other legal
interests in the property.
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' 'AGREEMENT: |
FE j

“fIn_cqnsideration of the mutual benefits accruing to the parties
and to induce Lender to make a loan to Owner, it is herepby agreed and
understood as follows:

ay Lender s Security Instrument, and any renewals or
extenslons therecf, shall be a lien on the propertylprlor to the
lien of the SBA Security Instrument.

(2) Lender would not make its loan without this subordlnatlon
agreenment. -
(3) Lender- w1ll not make any additional advances urnder its

Security Instrument EXcept such disbursements that become
necessary to protect its security interest and for which Owner is
liable under Lender s. Securlty Instrument and related loan
documents. :

(4) This agreement“ehali ‘be the whole and only aEreement with
regard to the subordlnatlon -of the SBA Security Instrument to
Lender's Security Instrument '

(5) Except as expressly]provided herein, this agreement shall
not operate or be construed to alter the priority of the SBA
Security Instrument with regard “to any legal r equitable
interest in the property. Owner ‘and Lender shall hold SBA
harmless from any impairment of its lien (with regard to any
third party) which is occasioned by this 'subordination.

(6) SBA's agreement to subordinate its lien interest to that of
the Lender is expressly conditioned upon Lénder’s, Bprrower’s and
Guarantor’s execution of this subordihation agreement. This
subordination agreement is null and v01d if not ‘duly executed by
the foregoing parties.

{1 Lender shall provide notice to SBA of any. default under the
terms of the Lender's Securlty Instrument which remalns. uncured
for 60 days. A default in the obligation secured by Lender'
Security Instrument may be cured (including purchase of the
property at or prior to foreclosure) by the SBA vid | ash,.
certified funds or a United States Treasury check, at. SBA’
option. Lender will not enforce any default provision in 1tSﬂ
Security Instrument to the detriment of the SBA, including, but
not limited to, any provision regarding a default rate of K
interest. :
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.~ {8) All proceeds of Lender’s loan shall be applied |to satisfy
“s /debt secured by a lien(s) presently superior to the tien of the
/ SBA Security Instrument, the following described usefs, if any ,
* plus-customary closing costs. Any other use of procpeds not
des¢ribed herein shall void this agreement.

arie MacKenzie

Oowner
LENDER ST ADMINISTRATOR, UNITED JT.ATIES
L oy SMALL BUSINESS ADMINISTRATION,
AT AN AGENCY OF THE UNITED STATES
( A ) i
B}:’.ASON HAYé 7 [‘ ).' : LXL&‘ @i&Lj\kﬁJuﬂtl /!L G’/'U/C:;
-Barbar
S.V.P/NATIONAL SALES DIRECIZOR . Barbara B, Ay i

(A1l 31gnatﬁr9§'ﬁust e acknowledged)

State of California
County of Fresno

on :E;wL /. Aod2— before me;-. /€b4%bg e m , a
Notary Public, personally appeared | "gﬂééﬁéi f ‘jimj ’
personally known to me to be the person whose ‘hame is subscribed to
this instrument and acknowledged to me that  he/she dgxecuted this
instrument in his/her authorized capaclty,,'and “that| by his/her
signature on the instrument the United ' States SmTll Business

Administration executed the instrument.

WITNESS my hand and official seal. — IOV LSO
d Ea.  WARY| FARMER ¢

: t}**’ Comm. ¢1221190 0
Foq3/9 NOTARY PUBLIC- CALIFORNIA W

Signaturet7§%i;? 2¥2A4¢£b’ 95 g -County-¢f Fragne.-

My Comm. Exgliras- May24 2003

AR lWJ!INIIIHINIHWHIIIIHIII
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 STATE OF WASHHNGTON, }
A ss
| County of [~ Arigets L
/ day of v ; Oy £ -}9—‘;}01/,

before me personally
o Jass, kage

foregoing insirimgnt as Atlorney in Fact for :

ACKNOWLEDGMENT - Attorney in Fact

to me n to be the individual who exécuted the

and Eéck.n'm.yledg__cd'i_h _(hefshe) signed the same as (his/her) free grd voluntary act and deed as Atlorney in[Fact for said principat

for the uses apd purposes ¥grein mentioned, and on oagirStated that the Power of Auorney authorizing' the execution of this

instrument has not begn revoked dmgd that said pripefpal is now living and is not insane.

e day and year last above written.

Cmmssirm# 197
Notery Pubic - Catffioy:

|

=

Notary Public in and for ties3tate of Wa.l;’j:gmn,

 residing ar

: My appointment expires \/U é

&

), &oaty

STATE OF WASHINGTON, }
S5

~ACKNOWLEDGMENT - Self & Attorney in Fact
County of SKAGTT : G

ontis_ | BTH day of ST E \ aOO 2.. I 4
Qﬁfl\ = ™M A K ER2 = to rnc known to be the individual described in and who
executed the foregoing instrument for H &!% self and as Attorney in Fact for Q-O SEJP*"\' V'V'\ ﬁQ\ﬁE-ﬂZ\ﬁ

before mrz personally appeared

sealed the same as

_‘;‘3’;&]@-_ free and voluntary act and deed for &E!Z; self and also as t ! E-_!E frec and voluntary act and deed

as Attomney in Fact for said principal for the uses and purposes lhcrem mentioned, and on, oaih slatcd that tﬂc Power of Attorney

and acknowlcdged‘ 1hal- S HE s;gned arr

authorizing the execution of this instrument has rot been revoked and that the said pnm:lpal is now Iwmg, add is not incompetent.

Notary Public in and for the Siate of ndton; . g
residing at )

My appointment expires \ O»%‘“ O E

v

This jurat is page H of Y4 _ and is attached 102 UBDR DV DA TIDR dated __ & ) \ \\ QoA

MBI
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-~ 4_CAL!FOR_NIA ALL-PURPOSE ACKNOWLEDGMENT =

E

&)

PSR

" -State of California g
- 5
o 1.0S ANGELES §S. 5
L Cpun_ty of 8
A)q) Jsf £,0E>U petore me,  JAMES COHEN, NOTARY PUBLIC
Dale Name znd Title of Sfficer (e.g., “Jane Doq, Notary Public™) ’

Name{s) of Sigmer{s)

personalty a_pp_ear_ed JASON HAYE

i personally known to ma
T proved to me on the bésas of satisfactory
evidence .

g‘)‘

to be the person(s) whose name(s) is/are
subscribed to the within instrument and
acknowledged to me that helshe/they executed

7:};__;;_.-.

the same in his/herftheir authorized !
capacity(ies), and that | by his/herftheir i
signature(s) on the instrument the person(s), or 23,

the entity upon behaif of which the person(s)
acted, executed the instrument.

P'ace Notary Seal Aove Signature of Notary FFubIlc

Though the information below is not requirad by iaw, it mayﬁ,brbve valuab!q'ro persons relyilig on the document
and could pravent fraudulent removal and reartac'hment of. rhr‘s-farm to another doccument.

DCescription of Attached Document _
Title or Type of Document: 4&5 &Sr QL4/\ V"\\/‘\ p f "C(anfk’

.. Document Date: é /ﬂ’ /-.D'L _Numberpf-?gg_es. S/ _

e .Slgner[s) Other Than Named Above

SITe RN N S

Capacity(ies) Claimed by Signer

Signer's Name; M GHT THUMBPRINT

OF SIGNER

- [0 Individual - ] Top of thurra here |

~ [J Corporate Officer — Title(s): At ¢
(J Partner — [ Limited [0 General Wl 155

[ Attorney in Fact L 1

[ Trustee i b %
3 Guardian or Conservator AL w
T Cther: ! i %

Signer Is Representing: | '
AR
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