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DEED OF TRUST

. LAND TITLE COMPANY OF SKAGIT COUNTY

Grantor (s) J efffey__AQ Crandall & J acqueline M. Crandall, husband and wife

Grantee (s}  Jeanne Dow, a single woman iridividually and ?S PerSORGEngl lg{&%re—'
TH 3} o : tati f the estate of GEO . '

Add%t?@ﬂa#@f%(&}ﬁﬂmc(s).. _sentative o . .

ﬁd-dﬁrona-l-&m::(s)'mrnge(s) :

Abbreviated Legal: ~ ptn B 1/2 of SE 1/4 of SW 1/4, 17-34-4- E W.M.

Additional Legal on page(s) . Exhibit A

Assessor's Tax Parcel No's: 340__.4'17_—_ 0=100-0006 and 340417-0-101-0005

THIS DEED OF TRUST, made _JUL¥. 31 9002, between, Jeffrey A. Crandall & Jacqueline
M. Crandall, husband and wife, as Grantors, whose address is 114 N. 3gh Place, Mount Vernon,
Washington 98273, and Land Title Company of Skagit County, as Trustee, whose address is
111 East George Hopper Road, Burlington, Washington- 98233, and Jeanne Dow, a single
woman, as Beneficiary, whose address is 1300 Madison Park Drive, Mount Vernon Washington
98273. I

WITNESSETH: Grantor hereby bargains, sells and conveys fo Trustee in Trust, with
power of sale, the following described real property in Skagit County, Washington: See Exhibit
"A" attached hereto and incorporated herein by this reference, which real property is not used
principally for agricultural or farming purposes, together with all the tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the
rents, issues and profits thereof, (AR I

This deed of trust is for the purpose of securing performance of cach dgreement of
grantor herein contained, and payment of the sum of $240,000 with interest; in accordance with
the terms of a promissory note of even date herewith, payable to Beneficiary dr order, and imade
by grantor, and all rencwals, modifications and extensions thereof, and also st éh.ﬁu‘l]"re'i‘ sSums as
may be advanced or loaned by beneficiary to grantor, or any of their successors or assigns; T
together with interest thereon at such rate as shall be agreed upon. I

To protect the security of this deed of trust, grantor covenants and agrees:
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1. Tokeep the property in good condition and repair; to permit no waste thereof: to complete
- canybuilding, structure or improvements thereon which may be damaged or| estroyed; and to
cbmpiy-w_ith all laws, ordinances, regulations, covenants, conditions and re%frictions affecting
the property.

2. Tb'p'.ay _be:fdréj’delinqucnt all lawful taxes and assessments upon the propiprty; to keep free and
clear of-all-other charges, liens or encumbrances impairing the security of this deed of trust.

3. To keep all bhildings now or hereafter erected on the property described herein continuously
insured against loss by fire hazards in an amount not less than the replacemgnt value or
$240,000.00, whichever is greater. All policies shall be held by the beneficjary and be in such
companics as the beneficiary may approve and have loss payable first to thejbeneficiary, as its
interest may appear, and.then to the grantor. All policies shall provide for written notice to the
beneficiary 30 days prior to the cancellation of the policy. Copies of all policies shall be
provided to the beneficiary. The amiount collected under any insurance policy may be applied
upon any indebtedness hereby secured in such order as the beneficiary shall determine. Such
application by the beneficiary shall not cause discontinuance of any proceedings to foreclose this
decd of trust. In the event of forecldsure, all rights of the grantor in insurance policies then in
force shall pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or
powers of beneficiary or trustee, and to pay all costs and expenses, including cost of title search
and attorney's fees in a reasonable amount, in any.such action or proceeding, and in any suit
brought by beneficiary to foreclose this deed of trust. - 5

5. To pay all costs, fecs and expenses in connection withi this deed of trust, including the
expenses of the trustee incurred in enforcing the obligation secured hereby and trustee's and
attorney's fees actually incurred, as provided by statute, .~ -

6. Should grantor fail to pay when due any taxes, assessments, insurance premiums, liens,
encumbrances or other charges against the property hereinabove described, beneficiary may pay
the same, and the amount so paid, with interest at the rate set forth in the note secured hereby,

- shall be added to and become a part of the debt secured in this deed of trust. .~ .

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminen ":dc_i.l'nai'n i
procecding, the entire amount of the award or such portions as may be necespary to fully 'sziti_sfy
the obligation secured hereby, shall be paid to beneficiary to be applied to said obligation.

2. By accepting payment of any sum secured hereby after its due date, beneﬁciary d'O(.:S"h;)f_.':'?ﬁ; T
waive its right to require prompt payment when due of all other sums so secured or to declare -
default for failure (o so pay. e
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h - | 3The trustee shall reconvey all or any part of the property covered by this {ieed of trust to the

/ person entitled thereto, on written request of the grantor and the beneficiary, or upon satisfaction
., ofthe obligation secured and written request for reconveyance made by the beneficiary or the
~ person entitled thereto.

4. Upon.default by grantor in the payment of any indebtedness secured hereby or in the
performance of any.agreement contained herein, all sums secured hereby shall immediately
become due and payable at the option of the beneficiary. In such event and upon written request
of beneficiary, trustee shall sell the trust property, in accordance with the Deed of Trust Actof
the State of W'asfdi'ngt_pn; at public auction to the highest bidder. Any person except trustee may
bid at trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of
the sale, including a reasonable trustee's fee and attomey's fees; (2) to the ob igation secured by
this deed of trust; and, (3) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warrantly, which shall
convey to the purchaser the.interest in the property which grantor had or had the power to
convey at the time of its execution of this deed of trust, and such as it may hhve acquired
thereafier. Trustee's deeds shall recite the facts showing that the sale was conducted in
compliance with all the requirements of law and of this deed of trust, which recital shall be
prima facie evidence of such compliance-4and conclusive evidence thereof in favor of bona fide
purchaser and encumbrances for value. . i

0. The power of sale conferred by this deed of tmét-hﬁd'by the Deed of Trust Act of the state of

Washington is not an exclusive remedy; beneficiary may.cause this deed of rust to be foreclosed
as a mortgage. e

7. In the event of the death, incapacity, disability or resignation of trustee, beneficiary may
appoint, in writing, a successor trustee, and upon the recording of such appointment in the
mortgage records of the county in which this deed of trust is recorded, the successor trustee shall
be vested with all powers of the original trustee. The trustee is not obligated to notify any party
hereto of pending sale under any other deed of trust or of any-action oif'_pr’dcaeding in which

grantor, trustee or beneficiary shall be a party unless such action or procéeding is brought by the
trustee. F e

§. This deed of trust applies to, inures to the benefit of, and is binding not o Iy on the parties
hereto but on their heirs, devisees legatees, administrators, executors and-ass gns. Theterm

beneficiary shall mean the holder and owner of the note secured hereby, whether
bencficiary herein. L

9. In the event of default by the grantor in the payment of any indebtedness s'.ecm'ed'-hefeby_,or
the performance of any other agreement, obligation or condition in this deed of trust,the 7.
beneficiary shall be entitled to collect and retain the rents, issues and profits from said property e
or any part thercof, either with or without taking possession.
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.~ TRANSFER OF PROPERTY; ASSUMPTION:
N '-Béneﬁc_;__iary may declare all sums secured by this deed of trust to be immediately due and
e 'pay‘é_ible’ if all or any part of the property or any interest therein is sold or trarisferred by grantors
without beneficiary's prior written consent. '

2. Beneficiary shall waive the option to accelerate if, prior to sale or transfer, the beneficiary and
the person to'whom the property is to be sold or transferred reach an agreement, in writing, that
the credit of such person is satisfactory to beneficiary and the interest payable on the sum
secured by this deed of trust shall be at such rate as beneficiary requests. Beneficiary will not
unreasonably withhold consent. '

3. The foregoing provisions fot acceleration or increase in interest rate shall not applyif: (a) the
conveyance or transfer is to create a lien or encumbrance subordinate to thisideed of trust; (b) the
transfer is by devise or descent upon the death of one of the grantors, or in trust for the benefit of
the grantors. e

4. Any consent to transfer by"béﬁcﬁ'c'iaryswill not relieve grantors from liability on the debt
secured by this deed of trust or the terms of this deed of trust.

3. Beneficiary shall be entitled to charge a fec as a condition to such consent, such fee to be
equal to the reasonable costs incurred by the beneficiary by way of securing ¢redit reports,
financial statements, legal advice, and other cost_s-réasonably and properly associated with the
granting of such consent. RO

0. If grantor, or any successor in interest to grantoris a corporation, limited liability company or
association, the sale or assignment of any stock, membership units or interest in such
corporation, limited liability company or association (for other than security purposes) in the
aggregate in excess of forty-five percent (45%) in any two-year period, shall be deemed a
transfer of the property. C '
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o .State of Washington ) :

) ss
: __County of Skagli )

I certlfy that I know or have satisfactory evidence that J cffrey A. Crandall is the person
who. appcarcd bcforc nie and 5'1 person acknowledged that he/she signed this mstrument and
Fow LR

KARY L. WEGCEY

Print Name of Notary
My appointment expires:_3-/S -2 004

State of Washington )-
) ss

County of Skagit )
1 certify that I know or have satlsfactory ev1dence that Jacqueline M Crandall is the

person who appeared before me and said person acknowledged that he/she lSlnged this
instrument and acknowledged it to be his/her free and voluntary act for the uses and purposes

mentioned in the instrument.
. M\, 3 f &0 2

Dated
21 g luﬂﬁ.«

(Signature) b

NOTARY PUBLIC = -
KAy L. nNEGL E'y I :

Print Name of Notary _

My appointment expires: 3 - JS' -2 oolf.
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u;ﬁhatjportion of the East ¥ of the Southeast ¥ of the Southwest
Y+ of » Section 17, Township 34 North, Range 4 East, W.M.,
described as follows: :

Beginning -at the Southeast corner of said Southeast % of the
Southwest %;

thence North 0°15'35" West along the East line of said Southeast
% of the southwest Y4, a distance of 110.00 feet;

thence North 89°56' West 30 feet to the true point of beginning;
thence from said true point of beginning running North 89°5!
West 100 feet; -~ :

thence North 0fl5"35% West 160 feet;

thence South 89°56' 'East 100 feet; ;

thence South 0°15'35"" East 160 feet to the true point of
beginning. Sl

Situate in the Coﬁﬁty;@ffSkagit, State of Washin#ton.

EXCEPTIONS : __
A. EASEMENT AND THE TERMS AND CONDITIONS THEREOF:
Grantee: PubliéﬂUtiiity District No. 1 of Skagit

County, Washington, a municipal
corporation; its successors or assigns

Purpose: Right to lay,  ,maintain, operate, relay

and remove at any time a pipe or pipes,

line or lines for the transportation of

water, and - if . necessary to erect,
maintain, operate and remove said lines,

with right of ingress and egress to and

from the same on, .over-and through

Area Affected: The North 20.0 feet of the South ¥ of the
subject property. 1

Dated: January 24, 1955

Recorded: January 25, 1955

Auditor's No.: 512257

B. SUBJECT to last half general real estate taxes for ﬁhe?“_
year 2002. R
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