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DEED OF TRUST
(For use in the state of Washington orly)

Granfotls) JIMMIE RIGGAN AND BRENDA RIGOAN, HUSBAND AND WIFE
Grantee(s) RICHARD L. HOFFMAN AND BETTY L. HOFFMAN, HUSBAND AND WIFE
Trastee LAND TITLE COMPANY OF SKAGIT COUNTY
Abbieviated Legal: LOT-$ GREEN ACRES ADD
Additional Legal on page: AS PER ATTACHED EXHIBIT "A™
Assessor's tax pareél/AccoiiitNos: 3921-000-005-0013

THIS DEED OF TRUST, made thig 247" DAY OF JUL Y 2002, between

JIMMIE RIGGAN AND BRENDA:RIGGAN, HUSBAND AND WIFE , GRANTOR(S),
whose street address'is 17697 GREEN ACRES RD MOUNT VERNON, WA 98272 .
LAND TITLE COMPAN‘-’ OF SKAGIT COUNTY . TRUSTEE,
wheose street address is TI1 BAST GEORGE HOPPER RT) BURLINGTON, WA 98233 » and

RICHARD L. HOFFMAN AND BEi TY L. HOFFMAN, HUSBAND AND WIFE . BENEF]C!ARY,
whose street address is 13123 MARIHUGH RE¥MT VERNON WASH 98273

WITNESSETH: Gmnmr(s) hereby l:argam(\;], sall(s), and canvey(s) to Trustes in trust, with power of sale, the following
deseribed rcal property in- SKAGIT ™ L Counry Washington:

which real preperty is not used principafly far a,gr'{cultu'r’al purposcs, tugether with all dhe renements, hereditaments, and
appurtenances now or hercafter bl:lnngmgor in any way appertaining, and the rents, issucs, and profits. of the property.

‘This Deed of Trust is for the purpose of wunng performance of each agrevment of Grantor(s) contained in this Deed of
Trost, and payment of the sum of TWENTY FOUR THOUSAND SEVEN HUNDRED FIFTY dollars
(524,750.00

with interest, in accovdance with the terms of a promismry nate of even'date herewith, payable to Beneficizry or order, and
made by Grantor(s), and all renewals, modifications, and extensiont of the note, and also such Further sums as may be
advanced or laaned by Beneficiary to Grantor(s), or any of the” Gmnmr(s) successors of assigns, fogether with interest
thereon at the rate sgreed upon. .

DUE DATE: The entire balance of the promissory note sccured by this Deed of Trust, together with any and all interest
acerved thereen, shall be due and payable in fall on _JULY 3011-[ ZODS

To protect the security of this Leed of Trust, Grantor(s) cuvenanl(s) and agree(s)

1. ‘To keep the property in goed condition and repair; to permit no waste of:he property; to complete any building, strectuce,
or improvement being built or sbout 1o be built on the property; to restore promptly any hulldmg, slruclure ar mprnvamnt
on the property which may be damaged or destroyed; and to comply wxlh all hws. : 5, Feg nts,
conditions, and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon :he pmpeﬂy 10 keep thie pmpmy free and clear of all
other charges, kiens, or encumbrances impairing the sccutipySlthis Deed of Trist . :
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1. To keep all buildings now of hereafier erected on the property continuously insured against boss by fire or other hazards in
&n amount not less than the total debt secured by this Deed of Trust. AN policics shall be held by the Bencficiary, and be in
such panics as the Beneficinry may approve and have loss payable first to the Bensefisiary, as its intereat may appeat, and
then to ihe Grantor(s). The amount collected under any insurance palicy may be upplied upon any indebtedness secured by
this Deed of Trust in such order uy the Bencficiary shall determine.  Such application by the Beneficiavy shall not cause
discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreciosure, all rights of the Grantod(s) in
insurance policies then in force shall pass to the purchaser at the foreclosure gale.

4. To defend any action or proceeding purporting to affect the secunty hereof or the rights or powers of Beneficiary or

et Jrustee, and to pay all costs and expenses, including cost of title search and attormey’s fees in a reasonable amount, in any
“.;, such action or praceeding, and in any suit brought by Beneficiary to foreclose this Desd of Trust,

5 .:To pay all costs, fees, and expenses in connection with this Deed of Trust, inciuding the expenses of the Trustee incurred
An ¢nforcing the obligalion secured by this Deed of Trust and Trustes's and attorney’s fees actually incurred, as provided by

satute.

6, . Shéukiﬁunlor(s) fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or other charges

against the property. Beneficiary may pay the same, and the amount 50 paid, with interest at the rate set forth in the note

s_ecui'ed by'this. Deed of Trust, shall be added to and becarne a part of the debi secured in this Deed of Trust.

N DUE.ON Sj\LE: {OPTIONAL - Not applicable unless initialed by Grantor and Beneficiary) The property described in

A

this seeirity instrument may not be sold or transferred without the Beneficiary’s consent. Upen breach of this
provision, Beneficiary may declare all sums due under the note and Deed of Trust immediately dye and payable,
unless, 'pmhihzted bya _p]lcablc law.

IT 1S MUTUALLY. qa-Eﬁiﬁ'mT_:

8. In the evert any partioh of the propetty is taken or damaged in an eminent domain proceeding, the entire amount of the
awnrd or such portion 28 may be necassary to fully surisfy the obligation secured by this Deed of Trust shall be paid to
Beneficiary to be applid 1o said obligation.

9. By ascepling pafr;_le‘i:;__q_t;_qny sum'“seg:;aj_ by this Deed of Trum after its due date, Beneficiary does not waive its right to
require prompt payment when due of ali other sums so secuced of to declare default for failuce to so pay.

19, The Truster shafl recoavey all or any part of the property covered by this Deed of Trust to the parson entitled thereto, on
written vequest of the Granigr(s) and the Beneficiary. of upon satisfaction of the cbligation secured and written request for
reconveyanee made by the Beneficiary or. the Person entitled thereto,

11, Upon default by Grantor(s}in the paytment of any indebtadness secured by this Desd of Trust or in the performance of
any agreemens cantained in this Beed of Trust, all sums sccured by this Decd of Trust shall immediately become duc and
payable al the opiion of the Beneﬁmary, subjcct to any curg period provided in the note secured by this Deed of Trust. In
such event and upon writlen request of Bereficiary, Trustee shall sell the trust property, in acconlance with the Deed of Trust
Act of the State nf Washington, t public.auction to thi hnghem bidder. Any person except Trustee oy bid at Trustee's sale.

Trustee shalf apply the proceeds of the sale as follows: {1} to the expense of the sale, including a reasonable Trustes's fee and
attorney's fos; (2) 1o the obligation scouréd by :Ine Deed of Trust; and (3) the surplus, if any, shall be distributed to the
persons entitled thereto. L

12. Trustee shall deliver to the purcheser at the aalr: its deed, without warranty, which shall convey to the purc!mscr all right,
title and imterest in the real and personal property which Grantor(s) had or had the power to convey at the time of the
execution of this Deed of Trust, and such as Gran!pr{s) maoy have acqiiired thereafter. Trustees deed shall recite the facls
showing that the sale was cohducted in compliance with al} the requirements of low and of this Deed of Trust, which regital
shall be prima facie evidence of such compliance and cnnc]uss’\-e ewdcncc thereof in favor of bona fide purcl'luser and
encumbrancers for value. X :

13. The power of sale conferred by this Deed of Trust nfld hyih: Deed Qf Trust Act of the State of Washington is not an
exclusive remedy; Heneficiary may cause this Deed of Trust ip h’e forecloged as'n mongags.

14, [n the event of the abscnce, death, incapucity, disability, or’ :cssgnahon of Trustée, or mt the discretion of the Beneficiary,
Beneficiary may appoint in witing a successor trustee, and upon thié Tecording of such dppeintrent in the mortgage records
of the county in which this Deed of Trust is recorded, the successor trusiee shall be vested with all pawers of the original
trustee. The mustee ig not obligated to notify any party hereto of pending sale under any. other Deed of Trust or of an action
or progeeding in which Grantor(s), Trustes, or Beneficlary shall be u party unlesi such m:non or proceeding is brought by the
Trustee. s

15. This Deed of Trust applies 16, inures 1o the benefit of, and is bmding.notu;.ml'y‘unﬂ‘.:e partics hevetn, but on hisher/their

heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiaiy sha.ll m:au the holder and owner of the

note secured hereby, whether or nat named as Beneficiary herein.
o /

LPB2A() 400
- _ Fape 2 of 3

R

skagit County Auditor
gi2002 Page 2of 4

AMAM




ADDITIONAL TERMS AND CONDITIONS:  {check onc)

16,
a. {) NONE
OR
b () Ax set forth on the attached “Exhibit A™ which is incorporated by this reference.

(Mote: If neither a nor b is checked, then option “a” applies)
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COUNTY.OF Skagit
Leontfy that § kpowor have setisfactory evidence thr J 1Mie Riggan & Brenda Riggan

(istare) the persons) who-gppearcd bofime me, and said persos) acknowledged thai (hefshefthey) sigried this instroment and

d is this instrument.

=

acknowledged it to be (hiﬁﬁwrhh:ir) free and voluntary act for e uses and purpases

e July 25, 2002
S P Natary Public in and for e state of W2 SDANGEOR T
Resigngat __BUTrlington

My sppoimment expires: _ December 31, 2003

REQUEST FOR SULL_R-_».'&ONVEYANCE « Bo not recond, To b wsed only when note has been paid

TO: TRUSTEE # .
The underaigied is e Jegal owner and holifer of the Rote:and all other indchtedness secured by the within Decd of Trust. Said pote,
lopether with all other indeltodness decured by said Deed of Trusl, has been Rully paid and saiisfied; and you are hereby sequested and
dircsied, o payment o you of any Jurny.oWwing to YO usidier the Lerme of taid Dend of Trust, 10 eancel waid note shove mentioned. and sl
other evidences of indebtedness sccured by s8id Beed-of Trust delivered Lo you herewith, together with the said Deed of Trust, and to
Teconvey, without wacranty, to the parties desigriated by the lerms:of said Deed of Trust, all the estate nuw held by you thereunder,

Dated:
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Legal Description
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