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Grantor(s):
1. Triple J Enterprlses a Washlngton General Partnership

ASSIGNMENT OF RENTS

Grantee(s)
1. Washlngton IVIutuaI Bank

Legal Description: Sectlon 24, Townshtp 34, Range 2; Ptn Gov Lots 1 and 2 & E 1/2 - NE 1/4
Section 13, Township 34, Range 2;Ptn Gov Lots 4,6 and 7 & E 1/2 - SE 1/4

Section 18, Township 34, Range’ 3 Ptn Gov Lots 3 and 4 & SW - NW

Section 18, Township 34, Range 3; Ptn.-Gov Lot 2

Section 13, Township 34, Range 2; Ptn: Gov Lot 5

Section 19, Township 34, Range 3; Pth Gov Lot 1

Section 18, Township 34, Range 3; Pin. NE 1/4™

Section 19, Township 34, Rnage 3; Ptn Gov Lot 2 Additional on page ____

Assessor's Tax Parcel ID#: 340213- 0 002 0001 (R20305)
340213-0-005-0008 {R20308)
340213-0-006-0007 (R20309)
340213-0-004-0009 (R20307)
340213-4-001-0004 (R20316)
340213-4-002-0003 (R20317)
340224-0-001-0008 (R20682)
340224-0-002-0206 (R20684)
340224-1-001-0007 (R20708)
340319-0-001-0005 {R22140)
340319-0-002-0004 (R22141)
340318-3-002-0009 (R22124)
340318-0-003-0004 (R22109)
340318-0-004-0003 (R22110)
340318-0-005-0002 (R22111)

THIS ASSIGNMENT OF RENTS dated June 19, 2002, is made and executed between TRIPLE
J ENTERPRISES, a Washington general partnership consisting -of LARRY. R. JENSEN AND
MICHAEL L. JENSEN AND CATHERINE L. JENSEN, husband and wife, general partners,
whose address is 15356 Produce Lane, Mount Vernon, WA 98273.{referred to below as
“Grantor") and Washingion Mutual Bank, whose mailing address. is 720 South Burlington
Boulevard, Burlington, WA 98233 (referred to below as "Lender"). g
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.:ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing
*'securlty interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the Rents from the following described Property located in Skagit County, State of
Washmgton. .

See Exhlblt "A" attached hereto and by this reference incorporated herein.

The Property or its address is commonly known as 15263 and 15237 Channel Drive,
LaConner, WA - 9'82_57. The Property tax Identification number is 340213-0-002-0001
(R20305) ks

340213-0-005-0008 (R20308)

340213-0-006-0007 {R20309)

340213-0-004-0009 (R20307)

340213-4-001-0004 (R20316)

340213-4-002-0003 (R2031'7)4 .

340224-0-001-0009 (R20682)
340224-0-002-0206 (R20684)
340224-1-001-0007 (R20708)
340319-0-001-0005 (R22140)
340319-0-002-0004 (R22141) °.
340318-3-002-0009 (R22124) . -
340318-0-003-0004 (R22109) :
340318-0-004-0003 (R22110)
340318-0-005-0002 (R22111)

THIS ASSIGNMENT IS GIVEN TO SECURE (‘l} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE-NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othenmse prowded in this Assignment or any Related Documents, Grantor shall
pay 1 Lender all amounts secured by this Assignment as they become due, and shall sticty perform all of Grantor's
obligations under this Assignment. Unless and until:Lénder exercises its right to collect the Rents as provided below and so
long as there is no detfault under this Assignment, Grantor may remain jn possession and control of and operate and manage
the Property and collect the Rents, prewded that the granting of the nght to collect the Rents shall not constitute Lender's
consent to the use of cash collateral in a bankruptcy proceeding. g

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants lhat

Ownership. Grantor is entitled to receive the Rents freg and clear ef all rights, loans, liens, encumbrances, and claims
except as disclosed to and accepted by Lender in writing.", .

Right to Assign. Grantor has the full right, power and authenty 1o enter |mo th;s Assignment and t0 assign and convey
the Rents to Lender.

No Prior Assignment. Grantor has not previously assngned or conveyed the Rents to any other person by any
instrurment now in force.

No Further Transfer. Grantor will not sell, assigh, encumber, or other\mse dtepose of any of Grartor's tights in the
Rents except as provided In this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents "For th|s purpose Lender is hereby given
and granted the following rights, powers and authority: K

Notice to Tenants. Lender may send notices to any and afl tenants of the Property adwsmg them of this Assignment
and directing all Rents to be paid directly to Lender or Lender’s agent. :

Enter the Property. Lender may enter upon and take possession of the Propeny demand collect and receive from the
tenants or from any other persons liable therefor, alt of the Rents; institute and carry on all legal: proceedings necessary
for the protection of the Property, including such proceedings as may be necessary to rscoyver possession of the
Property; collect the Rents and remove any tenant or tenants or other persons from the Propeny

Maintain the Property. Lender may enter upon the Property t0 maintain the Property-and-keep: the same in repair; to
pay the costs thereof and of all services of all employees, including their equipment, and of-all- con’tmumg costs and
expenses of maintaining the Property in proper repair and condition, and also 10 pay all taxes, assessments and water
utilities, and the premiums on fire and other insurance effected by Lender on the Property. i E

Compliance with Laws. Lender may do any and all things to execute and comply with: the Iaws of the State of
Washington and also all other laws, fules, orders, ordinances and requirements of all other- governrnental agencles
affecting the Property, -

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such
conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either: |n Lenders name.
or in Grantor's nama, to rent and manage the Property, including the collection and application of Rents.” k .

Other Acts. Lender may do all such other things and acts with respect o the Property as Lender may deem approprlate 3
and may act exclusively and solely in the place and stead of Grantor and to have ail of the powers of Grantor for the
purposes stated above. :

No Requirement to Act. Lender shall not be required to do any of the foregoing acts of things, and the fact that Lenderu__‘

shall have performed one or more of the foregoing acts or things shall not require Lender to do any other spemfic act ar'
thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantors '

i
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dcgoynt afd Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shail determine the
application of any and all Rents received by it; however, any such Rents received by Lender which are not applied to such
‘costs and -axpenses shall be applied to the Indebtedness. All expenditures made by Lender under this Assignment and not
. reimbufsed. fromi-the Rents shall become a part of tha Indebtedness secured by this Assignment, and shall be payable on
‘demand; with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
impased upon-Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Granlor-a suitable satisfaction of this Assignhment and suitable statemments of termination of any financing statement on file
evidericing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be paid by
Grantor, if permitted. by applicable law.

LENDER’S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender’s interest in the
Property or’if-Grantorfalls to. comply with any provision of this Assignment or any Related Documents, including but not
limited to Grantar's tailure o discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Doctiments, Lender on Grantor's behalf may (but shall not be obligated 1o) take any action that
Lender deems appropfiate; inciuding but not limited to discharging or paying all taxes, liens, security interests, encumbrances
and ather claims, at‘any fime ievied or placed on the Rents or the Property and paying all costs for insuring, maintaining and
presarving the Property. All.slich expenditures incurred ar paid by Lender for such purposes will then bear interest at the rate
charged under the Note fromi the date incurred o paid by Lender 1o the date of repayment by Grantor. All such expenses will
become a part of the Indebtednésg-dnd, at Lender's option, will (A) be payable on demand; (B) be added to the balance of
the Note and be apportioned among.and be payable with any instalment payments to become due during either (1) the
term of any applicable insurance.palicy; or. (2} the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at'the Noté's maturity. The Assignment also will secure payment of these amounts. Such right
shall be in addition t© al other Aghts and remedies to which Lender ray be entitied upon Defauit.

DEFAULT. Each of the followihg}__at Lend'ér’_s ogl__jon, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to.make any.payment when due under the Indebtedness.

Other Defaults. Grantor fails & &omply with or to perform any other term, obligation, covenant or gondition contained in
this Assignment or in any of the Relatsd Doguments or to comply with or 1o perform any term, obligation, covenant or
condition coritained in any other agreement between Lender and Grantor.

Default on Other Payments. Failuré ‘of Gra‘ntﬁf within the time required by this Assighment 1o make any payment for
taxes or insurance, or any other paymenit nacessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Grantdrk_deféults undar any loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of-any other creditor of person that may materially affect any of
Grantor's property or Grantor's ability to"pérformi Grantor's obligations under this Assignment or any of the Related
Documents. :

Environmental Default. Failure of any party 1o~:pomply with or perform when due any term, obligation, convenant or
gondition contained in any snvironmental agreement executed in connection with the Property.

False Statements. Any warranty, representatioh‘-.pj*‘ statement made or furnished 1o Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or misleading in any material respect, either now or at
the time made or furnished or becomes false or misleading at any time:thereafter,

Defective Collateralization. This Assignment or any of the ‘Related Documents ceases 1o be in full force and sffect
{inciuding faiture of any collateral document to create a’valid and pérfacted security interest or lien) at any time and for
any reason.

Death or Insolvency. The dissolution of termination of Grarior's existence as a going business or the death of any
pariner, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for
the benefit of creditors, any type of creditor workout, or the commengement of any proceeding under any bankruptey or
insolvency laws by or against Grantor. Do P

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any‘créditor of Grantor or by any governmental agency
against the Rents or any property securing the Indebtedness. This in¢ludes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply. if there is a good faith dispute by
Grantor as to the validity or reasonableness of the claim which is the basis of the crediior; or forfeiture proceeding and if
Grantor gives Lender written notice of the creditor or forfeiture proceeding and depasits with Lender manies or a surety
bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in-its sole discretion, as being an
adequate resarve of band for the dispute. e R

Property Damage or Loss. The Property is lost, stolen, substantially damaged, ééld,__or"iqpf’rdwed against,

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputas the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option; may,.But.shall.figt be required to,
permit the Guarantor's estate to assume unconditionally the obligations arising under the giiaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Defaull, T

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Len’der'l"_.;é'l.ie?&es the prospect of
payment or performance of the Indebtedness is impaired. R

Insecurity. Lender in good Taith believes itself insecure,

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not bean-given a notice of
a breach of the same provision of this Assignment within the preceding twelve (12) months, it inay be elred (ahd no
event of dafault will have ocourred) if Grantor, after receiving written notice from Lender demanding cure’of guch default
(1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates
steps which Lender deems in Lender's sole discretion 1o be sufficient 1o cure the default and thereaftér continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical:” T

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided oy
law:

Accelerate Indebtedness. Lender shall have the right at its aption without notice to Grantor to declare'{he entire” -
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be required to'pay. -

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and colléc__t-=-fhe
Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the
Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the Lender’s Right to Receive .

UMY
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_and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as

¢ 7Grantar's attorney-in-fact 1o endorse instruments received in payment thereof in the name of Grantor and to negotiate
_4he_sarfieand collect the proceeds. Payments by fenants or other users 1o Lender in response o Lender's demand shall
salisfy- the ohligations for which the payments are made, whether ar not any proper grounds for the demand existed.

{ender may exercise its rights under this subparagraph either in person, by agent, or through recaiver,

{ Kppoint Réceiver. Lender shall have the right to have a receiver appointed 1o take possession of all or any pan of the

“Property, with the power ta protect and preserve the Property, to operate the Froperty precading or pending foreclosure
ar sale,sand'to collect the Rents from the Praperty and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right 1o the appointment
of a receiver shall-exist whether or not the apparent value of the Property exceeds the Indebtadness by a substantial
amount,~“Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies.- Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Election of Remedies. _Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an
election to make experiditires or to take action to perform an obligation of Grantor under this Assignment, after Grantor's
failure to parform, shall-not affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. .[f, Lender institules any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitied'fo recoveér such sum as the court may adjudge reasonable as attorneys’ faes at trial and upon
any appeal. Whether or"ngt’any court action is involved, and to the extent not prohibited by law, all reasonable
expenses Lender incurs that in-Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shallbecome-a part of the Indebtadnass payable on demand and shall bear interest at the Nota
rate from the date of the éxpehdituie until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits'under agplicable law, Lender's attorneys’ tees and Lender’s legal expenses, whether or not
there is a lawsuit, including: attorneys’ foos and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay. or_Injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining titie: reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title
insurance, and fees for the Trustee, to'the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided. by law.

MISCELLANEQUS PROVISIONS. Thetullowmgmscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, ogether “with ‘any Related Documents, constitutes the entire understanding and
agreement of the parties as to the mattérs set forth in this Assignment. No alteration of or amendment to this Assignment
shall be effective unless given in writing“and signed, by the parly or parties sought to be charged or bound by the
alteration or amendment. S T

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used to
interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal law
and the laws of the State of Washington. . This Assignment has been accepted by Lender in the State of
Washington.

Merger. There shall be no merger of the interest or estate creaféq..by. this agsignment with any other interest or estate in
the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.,

Interpretation. (1) In all cases where there is moré than one Borrower or Grantor, then all words used In this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
require. (2) if more than cne persen signs this Assignmient as."Grantor,” the obligations of each Grantor are joint and
several. This means that if Lender brings a lawsuit, Lender.may sue any chie or more of the Grantors. If Borrower and
Grantor are not the same person, Lender need not sue Borrower first.and that Borrower need not be joined in any
lawsuit. (3} The names given to paragraphs or sections in this Assignment are for convenience purposes ohly, They
are not 1o be used to interprat or define the provisions of this Assignment. P

No Waiver by Lender. Londer shall not be deemed to have waived any'rights under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on-the. part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver by Lenderof-a provision of this Assignment shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliaihce with that provision or any other
provisicn of this Assignment. No prior waiver by Lender, nor any course of dealing bgtween Lender and Grantor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any future transactions. Whenever
the consent of Lender is required under this Assignment, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender. R

Notices. Subject 1o applicabie law, and except for notice required or allowed by law:to bé given in another manner, any
notice required to be given under this Assignment shall be given in writing, and:shall bg-effective when actually
delivered, when actually received by telefacsimile (unless otherwise required by law),. when depesited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail; as first class, ceftified or registered
mail postage prepaid, directed to the addresses shawn near the beginning of this Assignment. Any party may change its
address for notices under this Assignment by giving formal written notice to the other parlies, specifying that the purpose
of the notice is to change the party's address. For notice purposes, Granfor agrees 1o keep tender informed at all times
of Grantor's current address. Subject to applicable law, and except for notice required oralpwed by law to:be given in
another manner, if there is more than one Grantor, any notice given by Lender to any Grantor is'deemed to be notice
given to all Grantors. S

Powers of Attomey. The various agencies and powers of atiorney conveyed on Lender under-this’ Assignment are

granted for purposes of security and may not be revoked by Grantor until such time as the same arg rencunced by
Lender. s L R

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be. illegal, “invalid; or
unenforceable as to any circumstance, that finding shall not make the offending provision ilegal, invalid, ot
unenforcaable as to any other circumstanca. If feasible, the offending provision shall be considered mindified so that it
bacomes legal, valld and enfarceable, i the offending provigion cannot be so madified, #t shall be considered deleted’
from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any provisicny of

this Assignment shall not affect the legality, validity or enforceability of any other provision of this Assignment.© .~

Successors and Assigns. Subject 1o any limitations stated in this Assignment on transter of Grantor's interest; this -
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of"
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantoi's
successors with reference to this Assignment and the Indebtednass by way of forbearance or extension without relsasing
Grantor from the obligations of this Assignment or liability under the indsbledness.

LI
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- Tiine ‘ig of the Essence. Time is of the essence in the performance of this Assighment.

g'WAWER OF HOMESTEAD EXEMPTION. Grantor hereby releases and walves all rights and benefits of the homestead
exemptlen Iaws of the State of Washington as to all Indebtedness secured by this Assignment.

WAIVER' OF R!GHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER ANY OHE}ER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND
EVERY-. PERSON; EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE
PROPERTY SuU BSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The foliowmg capitalized words and terms shall have the following meanings when used in this Assignment.
Unless specmcally stated: 10 the contrary, all references to dollar amounts shali mean amounts in lawful money of the United
States of America. “Waords and terms used in the singular shall Include the plural, and the plural shall include the singular, as
ihe comext riay reguire. Words and terms not otherwise defined in this Assignment shall have the meanings arributed o
such terms in the Uniform: Commercial Code:

Assignment. The word “Assngnment” means this Assignment of Rents, as this Assignment of Rents may be amended or
madified from: tlme to hme. together with ail exhibits and schedules attached to this Assignment of Rents from time to
time. w

Borrower. The word "Borrower“ ;neans Triple J Enterprises, a Washington General Partnership.
Default. The word “Default” means the Detault set forth In this Assignment in the section titled "Default”,

Event of Default. The. words "Event of Default” mean any of the events of default set forth in this Assignment in the
default section of this Assignment.

Grantor. The word "Grantor’ means T_fri_ple J Enterprises, a Washington General Partnership.

Guarantor. The word “Gu-ar_antor” means any guarantor, surety, or accammodation party of any or all of the
Indebtedness. :

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a guaranty of
all or part of the Note, .

Indebtedness. The word "Indebtedness" means aJI principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents,-togethir with all renswals of, extensions of, modifications of, consclidations ot
and substitutions for the Note or Related:Documents and any amounts expended or advanced by Lender 1o discharge
Grantor's obligations or expenses incurred: by Lender 10, enforce Grantor’s cbligations under this Assignment, logether
with interest on such amounts as pm\nded ll"l this A.ssugnmem

Lender. The word "Lender” means Washington Mutual Bank, its successors and assigns.

Note. The word "Note” means the promissofy note dated June 19, 2002, in the original principal amount of
$475,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consaolidations of, and substitutions for the promlssnry note or agreement

Property. The word "Property” means all of Grantor's rlght mie and mtereet in and to all the Property as described in the
"Assignment" section of this Assignment,

Related¢ Documents. The words "Related Documents” mean all promlssory notes, credit agreements, loan agreements,
environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, coliateral
mortgages, and all other instruments, agreements and: ducurnents ‘whether now or hereafter existing, executed in
connection with the Indebtedness. :

Rents. The word "Rents” means all of Grantor's present and 1uture nghts mle and interest in, to and under any and all
present and future leases, including, without limitation, ali rents, revenue, income, issues, royalties, bonuses, accounts
receivable, cash or security deposits, advance rentals, profits and:proceeds from the Property, and other payments and
benefits derived or to be derived from such leases of every kind and nature, whether due now or later, including without
limitation Grantor’s right to enforce such leases and to recsive and’ oollect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISlONS ‘OF-THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JUNE 19, 2002.

GRANTOR:

Catherine L. Jensen, g
Washington General Parifiership
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PARTNEHSHIP ACKNOWLEDGI,

d / Notary Public
State of Washington
STATE OF U A-F ; . " CLAUDIE A. CYR
Jan 15,
/é? / _/f ) Appointmant Expires 2008

COUNTY OF

On this : day of / q , 20 02.- before me, the undersigned
Notary Public, personally appeared Larry R. J n of T lple J Enterprises, a Washlngton General Partnership, and
persanally Kriown 1o mé or proved o me on the asus of satasiactory evidence 1o be a of the partnership that executed the
Assugnme L of Rents ‘and-acknowledged the Assighment to be the free and voluntary act and deed of the partnership, by

mte orits Partnershlp Agreement, for the uses and purposes therein mentioned, and on cath stated that he or

ﬂ nt and in fact executed the Assignment on behalf ?partnershlp
X Residing at 4){ 4 A" ‘/

Notary Public in and for the State of Q 4s A s "f&‘ My commission expires / — 5§

Notary Puu'c

PARTNERSHlP ACKNOWLEDG
} State of Wash ngton

STATE OF l/,)[J/ / y
CLAUDIE A CYR

)88 .
COUNTY OF {,é/g f’ } ) My Appointment Expires Jan 15, 2008

On this &fﬁ day of , 20 Q )—- hefore me, the undersigned

Notary Public, personally appeared Michael L. Jensen .of rlple J Enterprlses a Washmgton General Partnership, and

personally known to me or proved to me on the basis of salisfaclory evidence to be a of the partnership that executed the

Assign -af Rents and acknowledged the Asmgnment to be the free and voluntary act and deed of the partnarship, by

auth of stajute or its Partnership Agremant, for the uses and purposes therein mentioned, and on oath stated that he or
i is A ind |n1act ‘executed the Assignment on behalf of tha partpership.

B b / % Residing a :
Notary Public in and for the State of@/f’ 74‘ P "’ My commission expires

PARTNERSHIP ACKNOWLEDGMENT

' )ss Y State of Washington
COUNTY OF S,(/d <7 7A yo A CLAUDIE A. CYR

My Appommm Expires Jan 15, 2006

On this clsﬁ day of ~ / ¥4 A’ 2

Notary Public, personally appeared Catherine L. Jensey of Triple J Enterprlses, ‘a Washlngton General Partnershlp, and
personally known to me or proved 1o me on the basis éf satisfactory evidence & be.a- of the parinership that executed the
Assign of Rents and acknowledged the Assignment to be the free and voluntary act and deéed of the parthership, by
autherfly of sglute or its Pannershlp Agr nt, for the uses and purposes therein mentioriéd,-and on cath stated that he or
shg'is authori to execute this As nd in fact exacuted the Assignmant on behalf of the rt ershtp

By Residing ='=1' :

Notary Public in and for the State of Jf /17%" My commission explres . / — /g -

LASER PRG Lending, Yor. 5.19.00.08 Copr, Harland Financial Solutions, Ino. 1957, 2002 All Righly Rosarvad - WA JACFI-WINGFILPLG 14.FC TR-25000 PR-83
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RETURN ADDRESS:
Washington Mutual Bank
T :Burlington Business
" 7 Banking Center
{ / 720 South Burlington
: .~'Boulevard
_-Burlington, WA 98233

EXHIBIT "A"

Reference # (if: apphcable) Additional an page
Grantor(s): ) ‘
1. Triple J Enterprtses a Washmgton General Partnership

Grantee(s)
1. Washmgton Mutual Bank

Legal Description: Sectlon 24, Townsh|p 34, Range 2; Ptn Gov Lots 1 and 2 & E 1/2 - NE 1/4
Section 13, Township 34, Range 2;Pin Gov Lots 46 and 7 & E 1/2 - SE 1/4

Section 18, Township 34, Range 3;Ptn Gov Lots 3 and 4 & SW - NW

Section 18, Township 34, Range 3; Ptn. Gov Lot 2

Section 13, Township 34, Range2; Ptn Gov Lot 5

Section 19, Township 34, Range 3; Ptn Gov Lot 1

Section 18, Township 34, Range 3; Pin. NE 1/4 -

Section 19, Township 34, Rnage 3; Ptn Gov ‘Lot‘2 Additional on page ____

Assessor's Tax Parcel ID#: 340213-0- 002 0001 {R20305)
340213-0-005-0008 (R20308) .
340213-0-006-0007 (R20309)
340213-0-004-0009 (R20307)
340213-4-001-0004 {R20316)
340213-4-002-0003 (R20317)
340224-0-001-0009 (R20682)
340224-0-002-0206 (R20684)
340224-1-001-0007 {R20708)
340319-0-001-0005 (R22140)
340319-0-002-0004 (R22141)
340318-3-002-0009 (R22124)
340318-0-003-0004 (R22109)
340318-0-004-0003 (R22110)
340318-0-005-0002 (R22111)

This EXHIBIT "A" is attached 1o and by this reference is made a part of the Assigriment of Rents, dated June 19, 2002,
and executed in connection with a loan or other financial accommodations between WASHINGTON MUTUAL BANK
and Triple J Enterprises, a Washington General Partnership. :

Parcel “A” e
a. Government Lots 1, 2 and the Northeast 4 of the Northeast 74 of Sectlon 24
Township 34 North, Range 2 East, W.M., EXCEPT road right of ways..- . 7

EXCEPT that portion thereof lying within Tracts “A” and “B” of Skaglt County Shert
Plat No. 42-79, approved September 6, 1979 and recorded September 6, 1979 in Volun’le
3 of Short Plats, page 176, under Auditor’s File No. 7909060026. PP T

b. Government Lots 4, 6, 7 and the East ¥ of the Southeast % of Section 13, Townshlp
34 North, Range 2 East, W.M.

¢. That portion of the Southeast % of the Northwest ¥4 of Section 18, Township 34
North, Range 3 East, W.M., lying South and West of Higgins Slough and
Government Lots 3 and 4 of Section 18, Township 34 North, Range 3 East, W. M

S MEERATON
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d Government Lot 2 of Section 18, Township 34 North, Range 3 East, W.M., and
« Government Lot 5 of Section 13, Township 34 North, Range 2 East, W.M., EXCEPT
- s0 much thereof as lies within the following described tract:

" J"Beglnmng at the comer of Sections 7, 12, 13 and 18 on the Township line between
‘Townsh1p 34 North, Range 2 East, W.M., and township 34 North, Range 3 East, W.M,,
-and thence'running South following the said Township line a distance of 1320 feet;

therice turning and running East a distance of 1295.6 feet; thence turning and running

South a distance of 590.7 feet; thence turning and running North 74° 30> West a distance

of 556 5 feet; thence turning and running South 78° 15> West a distance of 486 feet;

thence tummg and tunning North 82° 30 West a distance of 289.4 feet to an intersection
with said TOWﬂShlp line, which point of intersection is 1822.8 feet South of said corner of

Sections 7, 12, 13:_a:nd__18 thence turning and running North 62° West a distance of 671

feet; thence turning ‘and running North 41° 45 West a distance of 250 feet; thence

turning and running. North 5° West a distance of 862 feet; thence turning and running

North 20° 15” West.d distance of 300 feet; thence turning and running North 6° 45° West

a distance of 224 feet; thence turning and running North 10° 45° East a distance of 300

feet; thence turning and runnmg North 28° 30’ East a distance of 400 feet; thence turning

and running North 47912° East a distance of 979.2 feet to an intersection with the

aforesaid Township line; thence turning and running South following the said Township
line a distance of 1350.9 feet to the corner of Sections 7, 12, 13 and 18 on Township line
between Township 34 North, Range 2 East, W.M. and Township 34 North, Range 3 East,

W.M., the point of beglnmng :

e. Government Lot 1 of Sectlon 19 Townshlp 34 North, Range 3 East, W.M.

EXCEPTING from the above descnptions County road, dike and ditch right of way and
“PLAT OF SKAGIT BEACH NO: 17, as per plat recorded in Volume 8 of Plats, page 71,
records of Skagit County, Washington; portions of which have been replatted as ‘PLAT
OF SKAGIT BEACH NO. 2", as per plat recorded in Volume 9 of Plats, page 25, records
of Skagit County, Washington; ‘PLAT OF SKAGIT BEACH NO. 3”, as per plat
recorded in Volume 9 of Plats, page 26, records of Skaglt County, Washington; ‘PLAT
OF SKAGIT BEACH NO. 4”, as per plat recorded in Volume 11 of Plats, page 45,
records of Skagit County, Washington; and “PLAT OF SKAGIT BEACH NO. 57, as per
plat recorded in Volume 10 of Plats, page 27, records ef Skaglt County, Washington.

Parcel “B”

That portion of the Northeast % of the Southwest % of 'Sev.::ut;n 18, Township 34 North,
Range 3 East, W.M., lying West of Higgins Slough, EXCEPT road dlke and ditch right
of ways. : _

Parcel “C”

Government Lot 2, Section 19, Township 34 North, Range 3 East W M EXCEPT road,
ditch and dike right of ways, AND EXCEPT the following descnbed tracts '

1. That portion of Government Lot 2 of Section 19, Township 34 North Ra.nge 3.East,
W.M., described as follows: R

Beginning at a point on the North line of the County road running along the Seuth-line of
said subdivision, a distance of 1036 feet West of the East line of said Government Lot 25
thence North parallel with said East line a distance of 208.7 feet; thence West parallel

with the North line of said County Road a distance of 208.7 feet; thence South parallel -
with the East line of said Government Lot 2 a distance of 208.7 feet to the North line of s
said County road; thence East along the North line of said County road a distance of - f
208.7 feet to the point of beginning.

2. The East 230 feet of the South 226 feet of Government Lot 2, Scction 19, Township™~
34 North, Range 3 East, W.M., EXCEPT the East 30 feet thereof.

TR
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EXHIBIT "A"
(Continued) Page3

.Z/

THIS EXHIBIT "A" IS EXECUTED ON JUNE 19, 2002,
GRANTOR:

TRIPLE J , A WASHINGTON GENERAL PARTNERSHIP .

By: 7 /‘"“‘—""'_—_—H“

By:

MicRael L. Jensen, General Ddrtner of Triple J Enterprises, a

ashington General Partners
ALLI R 14

. Jensen, Genersd Partner of riple J Enterprises, a
Washington General PartnepsHip

LASEH PRO Lending, Var. .19.01.08 Cogr. Horland Fnancial Solytons, Fnc. 1957, 2002 All Rights Rasarved. - WA JACFI-WINCFRLPUA1A.C TR-25608 PR-33
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