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" AFTER RECORDING MAIL TO:

411:38AM

 File for Record ar Riquest of

PILI-S, -
LA T R O Subordinarion Agreement o T copmy OF SKAGI COuTy

Referenee Number(s) =~
Granror(s)- Skagit State. Bank

Gramce(s), Homest ree L “:'Ban:k

NOTICE: THIS SURORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST [N
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE L{EN O
SOME OTHER OR LATER SECURITY INSTRUMENT, -

The undersigned subardinator and.6Wwneé: agrees as follows-

1. Skagit State Bank-~~ -7 ¢ ' referred 1o

herein as “subordinarer', is the owrer ind hélder of a mortgage dated 2-24-97
which 1s recorded in volume 1635 - of Mortgages, page 0612 ) ander
audior’s file No. 9703040054 = &, records of Skagit Connty
2. Homesireer Bank i referred 1o
- herem as “lender”, 18 the owner and Lolder ofa morigage dated
executed by |
(which 1s recorded in volume e ____ofMorgages, page under

audiror's file No, 2\)02 ol i P OOl 2- rc-‘t:_q.:d’s éf__' Counry)

{which is re be recorded concurrentl's herewith).

3 L.. R. Bachmann

referred 10 herem as “owner”, is the awner of a]] the rezi]"pfopeﬁyidescﬁbed in the morgage 1dennficd shove
m Paragraph 2. L

4. In consideration of bonefits 10 "subardimator” from "avmer", recerpt and sufficiency of which 1s herchy
acknowledgrd, end 10 induce “lendes 10 advance funds underirs morgage and all ayreements in connection
therewith, the “subordmator” does Vereby nncoandirionally subordinate the lien of his mortgape idennfied 1n
Paragraph 1 above 1o the hen of "londers” mongage, wennfied in Paragraph 2 above, and ajl 2aVARCes or
charges made or accrumng Thersunder, mehiding any extension or renews! thereoff

3. "Subordinaror” acknowiedges that, prior to the execurion hereof, he has had the oppormmty to cxamimne the
terms of “lender's” mortease. note und greements relanng thereto, consents to and Pproves same, and
recopmzes that "lender” has no oblitanon to “suhordinator” 10 advance any finds under HS-MOrgage or see 1o
the application of “lender's” mongag e funds, and any appheanion or use of such:funds for purposcs other than
thase provided for in such moreag s, nore or rgreements shall not defeat the' sybordination herein made m
whole or in part SR

6 Itis understacd hy the parties her:ta that “lender” would not muke the loan secuted b.i""ﬂxé:,t.muitgﬂisﬁ in
- Paragraph 2 wvithowr this ANTERITERT - 7 o e e e — L 7
suborcdimation of the hen or churg: of the mortgaue first :».bcwt_a I'ncnnnncd rlo the ~11c.n_,. ?ril::gggzhug sﬁ:;
morigaze in favor of "lender” abov: referred o and shall supcrccdg and cance 'mg ?nrc:zd 'fn o -;mﬁgagc
such, or any, subordination wncludir g, but not himieed 10, those prows‘,wns,}f}any, Lthn:‘of w a::_;mﬁgage- ze
first "dbovf." mennoned, which provide for the subordmanen of the Lien or charge there

morgages 10 be thereafier sxéouted.

8  The heirs, adnamsirators, 45signs and successors in wgerest of the "subordinator chall be b'?um?i yténi
anrepmc-nlt, Where the word "mortyage” appears herem ir shall be cormdcrcc_l us "deed of trust”, an gende
a;d number of proneuns ¢onsidered to conform 1o undersigned. : i

Execused this 17th  dayof  July . ZQO?

fage t o2




b NOTICE: THIS SURORDINATION CONTAINS 4 PROVISION WHICH ALLOWS THE PERSON

OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN 4 LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
IS RECOMMENDED THAT, PRIGR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONLULT THEIR ATTORNEYS WITH RESPECT THERETQ,

Skagit State Bank

By:
Its: Susan K. Ragan, A

STATEOF __ Washington .~
Coumy of Skagit .

' gs
;

[ certify thar | know or ha'\"»e_;éﬁ"s-sfa__n;'rc'jpf"éwdr:ncc that

18/are the ndividual(s) who appeared before me, and said Indridual(s} acknowledged that he/she/they signed
this mstrument and gckuowledged it 0_be Mmsheéritherr free and voluntary uer for the uses and purposes
menfioned in this mstrument et Ny 8

Giver under my hand and seal this - _day"bf o

N_S‘tg.zy Public 10 and for the Stare of
Residingat
T T e My pPOMMER CRples .

STATEOF _Washipgton 5 gs.
Counry of Skagit }

Teertify that T know ar have sa 1:factory evidence thar

Susan K. Ragan Y

15/are the mdividual(s) who appeared l.cforc me, and said individual(s) ackihw'
this insmument, on oath stared that he/s) e‘they 18/are authonized 1o exécure the

acknowledge ¢

as the ~—-assistant vice pregident . g of
: Bank to be the free and volumary cr of such party

for the uses and purposcs mentioned i his nSTUIneny. .

Given under my hand and seal this 17th dayor July , 2002

Notary Pubhic 1 and for the State of Wash 1ng t-bn
Residing st _ Mount Vernon N
My appowimens expies /o~ 7 Tnes

. —_ e e e e



