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Add Add
resstes) 1320 NORTH HOLLY STRFET_ o | LYNNWOOD, WA 98037
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TRUSTEE'S NAME AND ADDRESS

LAND TITLE COMPANY, 111 EAST GEORGE HOPPER RD., BURLINGTON WA 98233

DATE
07/16/02

LOAN NUMBER

| PRI NCIPAL BALANCE

FINAL PAYMENT DATE

$15,000.00 072232

Borrower owes Lender the pnnclpal sum shown in the Principal Balance box above. This debt is
evidenced by Borrower’s Promissory Note dated the same date as this Deed of Trust ("Note”), which
provides for monthly payments, with the full: debl, if not paid earlier, due and payable on the Final Payment
Date shown above. This Deed of Trust, WITH POWER OF SALE, secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and meodifications; (b)
the payment of all other sums, with interest, advanced under. paragraph 2 hereunder to protect the security
of this Deed of Trust; and (c) the performance’ of Borrower” scovenants and agreements under this Peed of
Trost and the Note. For this purpose, Borrower u'rcvocabiy ‘grants and conveys o Truslee, in trust,

with power of sale, the following described property located in
SEE ATTACHED LEGAL D_E_sc-R'MION *EXHIBIT A’

County, Washington:

- SKAGIT

Abbreviated Legal Description: PTN OF LOTS-6-10; BLK 30, AM. BURL.
Additional Legal Description is on pagc 5 of ddcumcnt;
Assessor’s Tax Parcel ID#;  4076-030-010-01 05
which has the address of 220 N HOLLY ST BURLINGTON R
(Street) (City)
‘Washington 98233 ("Property Address”);
{Zip Code)

Together with 1l the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and- stoek and all fixtures
now or hereafter a part of the property. All replacements and additions shall:also.be coveréd by this Deed

of Trust. All of the foregoing is referred to in this Deed of Trustas the "Property

Thc pmpcrry is not

used principally for agricultural or farming purposes.

Borrower covenants that Borrower is Eawfully seised of the estate hereby conveyed and 'has'th"c rlght 10 grant and
convey the Property. Borrower warrants that the lien created by this Deed of Trust is a‘valid’ and, enforccable
lien subordinate only to easements, liens and restrictions of record as of the date of this Deed of Trust and that duImg
the entire term of the indebiedness secured by this Deed of Trust Borrower will not petmit.this lién to
become subordinate to anything else. Borrower warrants and wilt defend the title to the Property against all.claims
and demands exceptsuch easements, liens and restrictionsof record as of the date of this Deedof Trust, . & =

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when :
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undcr’

the Note.

SEE PAGES 2, 3,4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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: 2 Taxes-Liens-Inserance-Maintenance. Borrower will pay, when they are due and payable, all taxes, liens
' ;"or securlty titles (legal claims), assessments, obligations, water rates and any other charges against the Property,
,.'whether superior or inferior to the lien or security title of this Deed of Trust, including paying Lender any costs,
mcludmg outside attomey’s fees incurred by Lender in defending any lawsuit by prior or later lienholders or
; “seeurity title holders on the Property, maintain hazard insurance on the Property in Lender's favor in a form and
.- amoimnt satisfactory to Lender and maintain and keep the Property in good repair at all times during the term of this
Deed ‘of Trust pursuant to paragraph 4 below. If Borrower fails to maintain the Property in good repair, Lender
may: enter the Property and make those repairs necessary to maintain the Property in good repair. Lender may pay
any such tax,-lien-or security title, assessment, obligation, water rates, premium or other charge necessary to
mamtam the Property in good repair, or purchase such insurance in Lender’s own name, if Borrower fails to do so.
The amount Lender pays will be due and payable to Lender on demand, will bear an interest charge at the interest
rate set forth, in: the Note:secured by this Deed of Trust if permitted by law, or, if not, at the highest lawful interest
rate, will b an additional lien or security title on the Property and may be enforced and collected in the same
manner as the other obligations secured by this Deed of Trust. The insurance carrier providing the insurance
referred to above will:be chosen by Borrower subject to Lender’s approval which will not be unreasonably
withheld. All i msurance pollcn:s and renewals must be acceptable to Lender and must include a standard mortgagee
clause. Lender wiil have the right to hold the policies and renewals. If Lender requires, Borrower will promptly
give to Lender all receipts of- pmd premiums and renewal notices. In the event of a loss, Borrower will give prompt
notice to the insurance catrier and.Lender. Lender may file a proof of loss if not made promptly by Borrower.
Insurance proceeds will be apphed to the restoration or repair of the Property damaged or, at Lender’s option, the
insurance proceeds will be apphcd to the sums secured by this Deed of Trust, whether or not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within ten (10) days, a notice
from Lender that the insurance carrier has offered to seitle aclaim, then Lender may collect the insurance
proceeds. Lender may use the proceeds 1 tepair or restore the Property or to pay sums secured by this Deed of
Trust, whether or not then due. The ten (10)-day period will begin when the notice is given.

3. Application of Payments. Unless applicable law provides otherwise, payments shall be first applied to any
prepayment charges, then to any costs and- expenses incurred under this Deed of Trust, then to interest then due and
then to principal.

4. Preservation and antenu.nce of Pruperty, Leaseholds. Borrower shall notdestroy, damage or
substantially change the Property, allow the Propcrty ‘{0 deteriorate or commit waste. If this Deed of Trust is on a
leasehold, Borrower shall comply with the; provmlons of the lease, and if Borrower acquires fee title to the
Propetty, the leasehold and fee title shall not merge: tinless Lender agrees to the merger in writing.

5, Mortgage Insurance. If Lender required motitgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required to maintain the insurance in effect until such time as
the requirement for the insurance terminates in accordance with Borrower's and Lender’s written agreement of
applicable law.

6. Inspection, Lender or its agent may make reasonable enmcs ‘upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the pmcccds shall be applled to the sums secured by this Deed of
Trust, whether or not then due, with any excess paid to Botrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Deed of Trust shall be reduced by
the amount of the proceeds multiplied by the following fraction:“(a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Properly munedmtely before the taking.
Any balance shall be paid to Bortower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond t¢ Lenderawithin 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at'its option, éither to restoration or
repair of the Property or to the sums secured by this Deed of Trust, whether or fict then duie.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to-principal shall not
extend or postpone the due date of the payments referred to in paragraph 1 or change the amountof such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of thé time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrewer's successors in
interest. Lender shall not be required to commence proceedings against any successor in mt.ercst of refusé 1o extend
time for payment or othérwise modify amortization of the sums secured by this Deed of Trust’ by redson of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by’ bcndcr in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or rcmedy

SEE PAGES 1, 3,4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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: 9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

B ;gi:ecm;:nts of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Berrower,

subject ‘to the provisions of paragraph 15. Borrower's covenants and agreements shall be joint and
. several. Any Borrower who co-signs this Deed of Trust but does not execute the Note: (a) is co-signing this
" Deed of Trust only to mortgage, grant and convey that Borrower’s interest in the Property under the terms
.- of this. Déed of Trust; (b)is not personally obligated 1o pay the sums secured by this Deed of Trust; and (c)
agfees that Iender and any other Borrower may agree to extend, modify, forbear or make any
accommodanons with regard to the terms of this Deed of Trust or the Note without that Borrower’s consent.

., 10, Loan Charges If the loan secured by this Deed of Trust is subject to a law which sets maximum Joan
chargcs and that law.is finally interpreted so that the interest or other loan charges collected or to be collected in
connecuon wnh the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which execeded pcnmtted litnits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal-owed under the Note or by making a direct payment to Borrower. X a refund reduces
principal, the reduction-will'be treated as a partial prepayment without any prepayment charge under the Note.

11. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision. of the-Note or this Deed of Trust unenforceable according to its terms, Lender, at its
option, may require immediaie payment in full of all sums secured by this Deed of Trust and may invoke any
remedies permitted by paragraph 17..

12. Notices. Any notice to Bormwer provided for in this Deed of Trust shall be given by delivering it or by
mailing it by first class mail uinless applicable law requires use of another method. Botrower requests that copies of
any notices of default and isale be sent to Borrower’s address which is the Property Address unless otherwise
indicated on the front page of t.lns Deed of Trust. Any notice to Lender shall be given by first class mail to
Lender’s address siated herein o any other address Lender designates by notice to Borrower. Any notice provided
for in this Deed of Trust shall be dccmed 10 have been given to Borrower or Lender when given as provided in this
paragraph.

13. Governing Law; Severablllty This Deed of Trust shall be governed by Washington and applicable
federal law. In the event that any provision orclause of this Deed of Trust or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect
without the conflicting provision. To this end the provlsmns of this Deed of Trust and the Note are declared to be
severable,

14. Borrower’s Copy. Borrower shal] bc gwen one conformed copy of the Note and of this Deed of Trust.

15. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written cofisent, Lendernay, at its option, require immediate payment in
full of all sums secured by this Deed of Trust. However, this- option shall not be exercised by Lender if excrcise
is prohibited by federal law as of the date of this Deed of Trust.”

16. Default. Upon default trustee shall sell the trust property in accordance with applicable law and public
auction to the highest bidder. Except as otherwise providéd,under applicable law, any person except trustee may
bid at trustee’s sale. Trustee shall apply the proceeds of the sale’in-accordance with applicable law and deliver to
the purchaser at the sale, its deed, without warranty, which-shall“convey-to the purchaser the interest in the
property which borrower had, or had the power to convey at the time of the. borrower’s execution of this Deed of
Trust, and such as may have been acquired thereafter. The trustee’s deed shall recite the facts showing the sale
was conducted in compliance with all the requirements of apphcable law and this Deed of Trust, which recital
shall be prima facic evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers
and encumbrances for value. The power of sale conferred by this Deéd of Trust, and by applicable law of this state
is not an exclusive remedy, and when not exercised, Beneficiary may foreclose'this Deed of Trust as a mortgage.

17. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the Property, Lender
may petition the court for the appointment of a receiver who shall be entitled to entér upon, take possession of,
manage the propetty, and to collect the rents of the Property including thos¢ past dué. .Any rents collected by
Lender or the receiver shall be applied first to payment of the costs of managethent of the Property and collection
of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and rsasonable attorneys’
fees, and then to the sums secured by this Deed of Trust.

18. Reconveyance. Upon payment of all sums secured by this Deed of Trust, I.cndcr shall rcqucst the Trustee
to reconvey the Property. Trustee shall reconvey the Property without warranty to-the persons: enititled thereto.
The Trustee or Lender may charge a fee for services rendered in connection with the preparation, execution and
recordation of a reconveyance, to the extent allowed by law. Borrower shall pay such fees and; recordmg costs,

19. Substitute Trustee. Lender, at its option, may from time to time appoin a successor trusiee to- any Trustee
appointed hereunder by an instrument executed and acknowledged by Lender and recorded ir the office of the
Recorder of the county in which the Property is located. The instrument shall contain the narme of the’ ongmal
Lender, Trustee and Botrower, the book and page whete this Deed of Trust is recorded and thé name-and address
of the successor trustee. Without conveyance of the Property, the successor trustee shall succeed to all the title;
powers and duties conferred upon the Trustee herein and by applicable law. This procedure for' subsutuuon of“_..-:
trustee shall govern to the exclusion of all other provisions for substitution,

SEE PAGES 1, 2,4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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) 20. Not for Agricultural Purposes. The real property conveyed by this Deed of Trust is not used
prlnclpally for agricultural or farming purposes.
7/ 21.Riders to this Deed of Trust. If one or more riders are exceuted by Botrower and recorded together with
; this Deed of Trust, the covenants and agreements of cach rider shall be incorporated into and shall amend
" ‘and sypplement the covenants and agreements of this Deed of Trust as if the rider(s) were a part of this Deed of
i Trust '[Check applicable box(s)].

|____| Adjustablc Rate Rider D Condominium Rider |:| 2-4 Family Rider
. Graduatcd Paymcnt Rider |:| Planned Unit Development Rider
D._,Of._l_lﬂt(_s) _[speg:_lfy] |:| Manufactured Housing Rider

By signing bélow; "ﬁ_bi'rower accepts and agrees to the terms and covenants contained in this Deed of
Trust and in any_;‘idgr{s’) e_xecutcd by Borrower and recorded with it.

SEE PAGES 1 2,3 AND 5 FOR ADDITIONAL IMPORTANT TERMS

o ———

NP @JA}_{— (Seal) (Seal)
DAVID P KEY B -Borrowar -Borrower
(Seal) (Seal)
Noq;ﬂérrower _ _Spouse Non-Borrower Spouse
STATE OF WASHINGTON ~ * " } Ss
COUNTY OF in4 T Lt
On this /[ﬂ day of J'& } l/ , 2U02 before me, a Notary
Public in and for the State of Washington, pérsonally appeared D& U1 D P. ey and

pcrsonally 4nown to me. (or proved to me on the basis of satisfactory
evidence) to be the persons who exccutcd this instfument and. ac}mgwlcdgcd it to be their free and voluntary acts
and deeds for the uses and purposes mentioned in the- ﬂmtrument b

IN WITNESS WHEREOF, I have hereunto set my haud:-aﬁq ofﬁci_al' S;‘:al the day and year first above written.

B LY

X E_ RO\\\\
e S T0gMN W
FQ esion g, ? —
oy o 2, NOTARY PUBLIC in d for the State of Washington, residing at

e, e

X }
: 2
g'o - ?3 ‘ My appointment ex ircs ( q ~of
oAupue Y #ppo a5
ok L Prit Name R e e2 > Ser~anm
b G o Fo P
P 80-05 0 3 :
Sy O pypg et
e ™ .
REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the legal owner and holder of the notes and all other mdcbteduess secured by this Deed of
Trust. You arc hereby requested and directed, on payment to you of any sums owing to you-under the terms of
said Deed of Trust, to reconvey, without warranty, all the estate now held by you under thls Deed of Trust to the
person or persons legally entitled thereto. P .

Dated:
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EXHIBIT A
(Legal Description)

.THE"SOUTH % OF LOTS 6.7.8,9 aND 10, BLOCK 30,

S “AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY., WASH.",
© AS PER' PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 17.
" RECORDS .OF SKAGIT COUNTY., WASHINGTON.

SITUATE IN.THE CITY OF BURLINGTON, COUNTY OF SKAGIT,

STATE OF WASHINGTON.

KEY, DAVID
O7/1602  19:24 1524435
2-2120E
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