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Refurn To: -

Horizon Bank

PO Box 580 © .
Belhngham W 1 98227—0580

ASSESSOI";S“'1‘3;1’0.61=__IOI' Aéc’ount Number: 3981-000-013-0002
Abbreviated Legal Description:
Lot 13 Ranchd San'JUan No. 10

[Include fot, block and plat or section, township and range)
Full legal descrlpuon k)cated ori page . Additional Grantees located on page 2

: 'Space Above This Line For Recording Data]

DEED OF TRUST

ISLAND TITLE. co
2255/

DEFINITIONS -

Words used in multiple sections of thlS clocument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document Wthh is dated July 19, 2002 .
together with all Riders to this document. -

(B) "Borrower" is Wo M Kue and K Me]ody Kue, husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Horijzon Bank
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5 _-(ﬁ;.“RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

) .1Inplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

" time, orany additional or successor legislation or regulation that governs the same subject matter. As used

‘in this. Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
7 to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
", loan*under RESPA.

Qy '_'_Silccessoif in Interest of Borrower" means any party that has taken title to the Property, whether or
uo'i that party' has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modlﬁcauons of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and. the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust,:” 'with power of sale, the following described property located in the
County of Skagit

[Type of Recordmg Junsdlcuon] [Name of Recording Jurisdiction]
Lot 13, PLAT OF RANCHO SAN JUAN DEL MAR, SUBDIVISION NO. 10, as per plat
recorded in Volume 9 of Plats, pages 28 and 29, records of Skag1t
County, Washington: ..Situated in Skagit County, Washington.

Parcel ID Number: 3581-000-013-0002 . which currently has the address of

11792 McCorkle P1 S [Street]

Anacortes ~-[é';ry] , Washington 08221 [Zip Code]
{("Property Address”):

TOGETHER WITH all the 1mprovements now OF: hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafier a- part ‘ofthe property. All replacements and
additions shall also be covered by this Security Instruments All of: the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selscd of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is- uneucumbx:rcd except for encumbrances
of record. Borrower warrants and will defend generally the ftitle- to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform securlty mstrument covering real
property. _
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' .~-}"§=Ssociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
_,.a"sséssments shall be an Escrow Liem. Borrower shall promptly furnish to Lender all notices of amounts to

be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

‘Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
* obligation.to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
"l writing..In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
" dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish- to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower 8 obhgauon to make such payments and to provide receipts shall for all purposes be deemed to
be a: covenant and, agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section'9..If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower Tails 10, pay,, the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay stch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Secuon 15"and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requlred under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spemﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA: Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of éxpé_ud‘iﬁirqs-zof future Escrow Items or otherwise in accordance with Applicable
Law. o i

The Funds shall be held in ;an institution whose deposits are insured by a federal agency,
instrumentality, or entity (-iﬂélud_ing Leﬁd_er, if Lender is an institution whose deposits are s¢ insured) or in
any Federal Home Loan Bank.-L:énder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the ‘Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lf_,fnd'er_lb make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall g:ve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held i escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heéld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no'more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments charges fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoc1at10n Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay Ehem n the manner provided in Section 3.
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- hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
" -work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

__:promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

 of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
© ‘Tequirgs-interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
"":__-1nterest or. éarnings on such proceeds. Fees for public adjusters, or other third parties, retained by
" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the festoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be.applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, pard to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related. matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or® otherw1se Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to eéxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all jnsurance” pohcles covering the Property, insofar as such rights are applicabie to the
coverage of the Property Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid undef the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower sha]] occupy, establish, and use the Property as Borrower’s principal
residence within 60 days affer-the exeCution of this Security Instrument and shall continue to occupy the
Property as Borrower's prinéipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent.shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, -allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing -in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating-or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that fep'éir-:or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagedto avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring .the Property enly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and-restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rel1eved of Borrower s obligation for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entries. upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the rmpmvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspecuon specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be:in default if, during the Loan application
process, Borrower or any persons or entities acting at the drrectron of .Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate mformatlon or staterments to Lender
(or failed to provide Lender with material information) in connection. with the Loan. Material
representations include, but are not limited to, representations concemmg Borrower s occupancy of the
Property as Borrower's principal residence. . ;

0550002327

@@-e(wm {0005}.01 Page 7 of 15

Initials:: wwb

Form 3048 1/01

ﬁMW\NW\S\IKM\W\W\W

Skaglt County Audrtor -
7/19/2002 Page 7 of 156 3:4



T
abed Z00TI6HL

ﬂm i

@,
10/L 8¥OE uloy g1 jo g ebey 107(6000} (vm)a- D

; s e|1|u|
?"”ﬂ ' 12£2000550

(sumnuard soueInsuy
33eS 0N wol} paurelqo spun; apnpour AR yMyM) S[qelieAr saey Aew Jainsur afeFLIOW A1 e spuny jo
somos Aue Jursn sjuowAed syew o) Tainsur afeSyrow oy anmbar Aew symowasrde asayy ‘siuowaarfe asan)
01 (saned 10) Aued 1910 ap pue-;_xsznsut'gﬁeﬁuom o1 0} AI0IFBISIIES 218 JBI SUONIPUOI PUR SULIS) U0 a1
SIUSUIAIE 383, "S9SSO] 20NPaT-10 “NSIL-A13Yl AHIPOw 10 2IEYS Y1) sarlted JOGIO UM SIUSWS3ITe oJu 1a]ud
ABII pue ‘JWr o] 9WN WOy s:no; up aouemsm Hons {[2 WO 3SLI 610} JISY} AIeNJEAd SIAMNSUL oZeSuoN

*2oueINsy
a8e8uop Ay o) Lured e ou 81 Jemouog poax%e se ueo] oy Aedox j0u so0p Iomonog Ji aour Aew
1 $3SS0] UTELAY 10] (AON I ssseqa.md B Aua AUe 10) JSPUST §ISINQUITAL JDURINSU] a3eduop

*910N o3 ur papiaoad eter-ay) 18 1seatur Aed 01 uoNEINQO §,19M0LI0Y S10AJJR (] UONDAG
s oy SuupoN cme syquonddv Aq posmbai sy UCTIBUNLIS) [HUN IO UCHRUNIIS) Yons 1] Surpracid 1opuory
PUB ISMOLIOH UI9M19(q JUSWSAITE USNLIM:AUR HIIA DOUEDIOISE Ul spus asueansuy 23e8u0y 107 JusmaInbax
$,J9pUF] [NUN ‘DA18S31 SSO[ J[qepunjar-uot v optacid o) 10 199530 wi soumansu] afeSuop ureureln
01 panmbas swnnuard o Aed [eys Jomoriog. ‘soueinsu] 33eSLOW 1o} summmd o) p1emo; sjuomAed
pareuisap Ajoresedes axew o panmbal Sem I0MOLIOG PUe U0 1) SUDEW JO UONIPEOD B S8 JIUBINSU]
afefiro pannbax 1apua J1 -eoueansu] 3§eduopr 10] smniusid o premso) sjuamnied paeudisep Lmeredas
saInbal 19puY] pue ‘pauteIqo SI ‘dqe[reAe sawiodaq ulede Jopud Aq paldales ransul we Aq pepraoid
(sarmbaz 1opuyy ey pouad a1 Jof pue junouwre iy ur) FeIaans:soueinsuf ofeSop J1 siwsurded 9A1asa1
$50[ 23nba1 123u0] Ou Ues JOPUYT *9AIISIT $SO] Yons, U0 SBUTUIED IO 18a19UT AUe Jamoiiog Aed o) parmbar
aq 10U [[eys J3pua pue ‘[0 ui pred A[dyewnin st WO AY) 1BY) o] SY) SUIPURISIMIOU ‘I]qEpUN]AI-LCT
3Q J[BYS dAISSAI §SO] YOS advensu] a3eSuoly JO MW IAIISHI §SO] SJqEpUryaI-uou e s sjusurfed
2591 urelar pue asn “1dadoe [ ISPUST “1993]0 UT 2G 03-Pasesd 9feIdA00 SOUBINSUL I USYM NP 2IoM
' siuomked pareudisop Apieredas oy Jo Junowre Sy 10puT 03 Aed of SNUNUOD [[EUS IOMOLIOY ‘I[qe[rear
100 sT a8eieA0o douemsuy oSeSuO IuseAnbe A[renuelsqns J “lapuar] Aq pajosjes ramsup 2deSiow
swAE Ue wor) ‘age ur Asnomsid aowemnsuy afeSuop 9 Jo Iamoliog 01 1500 A 01 judeAmnba
Ajeniueisqns 1500 & Je *109539 Wi Ajsnotaard ooweinsu] a8eSuo sp-01 quoeamba Ajenueisqns ofersaoo
urelqo 01 pannber swnpmwaid o) Aed jEyS IOMOIIOG “OUBIMSYU] . 931231101/\1 ‘70] sumpuaid a1 premo)
sjuawied pareudisap A[ammdas el 01 pambal sem JAMOIIOF PUER SOUBINSUL YIS papmo.:d Afsnoraaid
1Py JaInsur a9eS)I0u A1) UIOL] SqE[TEAR aq 01 S35ES0 IpUST Aq paxmbar a5e10460 souensu} afeS)op o
‘toseal Aue 10} 41 *13)3e Ul soueansu] aFeBrIo oy Urelurew o} parmber swnnward o) Aed |jeys Jomoliog
‘ueor] oy Suryew Jo UCMpUod v se sourinsup 28eSL0 paiinbal Iapud Il _'aoun.u_lsul_'aﬁnﬁnow 01
“Funim 1981 o 0 saerde Iapua]
ssa[un a815UI Jou [[eys AN 99} AY) PUE Ployased] a1 ‘Auradord Y1 01 AN 29y saymboe 19MOLIOg J] ‘5B
apy jo suoistaord a1 fre yiia K(dwoo [eys lomoliiog pIOqaseal B UO SI 1u9u1[uzsu1 &nmoas sty I
. uswded
Sunsanbai 1omorrog 01 rapudT woly sonou uodn ‘1SeIdNUL YINS THIM alqe&ed ag: [[eqs pma JUAWIASINGSIP
JO 212p AU WoIJ eI AON ) I8 1SAISL J2aq [[eYS SHUNOWE ISAY], *JUSWINISUE. AJINRS SIGY £q PaIndas
Iamo110g JO )g9p [BUONIPPE JWO33Q [[BYS § UOTIOAS SIYI JIPUN Iopua] Aq PIsingsyp simome Auy
"6 UONI03S ST} 13PUA Paziloyine sUOLIde
[re 10 Aue urye; jou Joj AN[IQe]] OU SINOUT I9PUYT 18y} paeise s 1] "os op 0} uolesi[qo Io.Ainp.Aug Japun
10U 5] PUE 0§ Op 0) JABY 10U $A0P JIPUIT ‘6 UOTIIG SIY} I9PEN UOHIIE e} ALt I9PUT-YSNOYiry..1}Jo 1o uo
Py SANLTIN dAeY pue ‘SUONIPUOD SNOsdFULp 10 SUCTR[OIA 3P0 Iayjo Io Surpring sieurwa “sadid woy
IaEm UIRID ‘Smopuim ptna s100p dn preoq 1o asepdar ‘syoof 23ueyd ‘siedar syewr o) Kuadorg ayl Buuawa
‘01 paiu] 10u st ngq ‘sapnpoul Auadoiq oy Sulmnosss Surpaacolrd J(:ndnn[ueq e Ul uonisod paInoss $it
Surpnyour “JuRunIsuy /(nmaas STy 1apun s1ydn Jo/pue Autedord Yy T 18AI0TUI SIT 1301d 03 saa]  sAauy0nie

arqeuoseal Surded (0) pue funod wm Fuueasdde (q) 1u9u1m1su1 AMImoag ST 1940 Arond sey qmqm-*'---_
na1 & Aq painses swns Ame Surded (e) 1o} painOi] 10U AXe QG ‘IPNIOUT UL SUOLIR S IIPUY] fadorg s

Suraiedar Jo/pure Sunnoas pue &uadmd 3y} jo anjea a1 Surssasse 1o/pue umoaroad Furpnjour ‘JuSWNASE]
&tlnoas siqt repun sySu pue Auradorg oy ur jseraur §,39pua jomo0id o) areudoxdde 1o ojqeuOSE

s1 1Ay 107 Aed pue op Aew 1opuay uar) ‘fuedorg oy pouopueqe sei] amollog (9) 10 ‘(suonendar T

10 sme] 2210Jud 01 10 Juawnisu] AIINNAg ST JaA0 Ajutoud ulene Aewl yYoIgm U9 B JO JUAWIADIOND” -
10] ‘QINIAJI0f I0 UOTIBUMIAPUOD 0] ‘areqard ‘Acrdniyueq ur Suipssoold v se yons) JuotUNNSU] AIIN0RS 1Y)
1apun s)y3u Jospue Auadolq oy ur Isaxaiun § Jopua] jospge ApuearjuSts 1St ey Swpasocold [edsy sl
21011 (¢) “JUSWRNSU] A1LI00SS SIY) UI PAUIRIUOD SIUSWAAISE PUR SINenaA0d 91 wojiad 01 §1e] 1omoLroq (ta)
J1 yusmnysuy Kjamsag sy ppun sy pue L1xadoag gy ul 12U S IIPUIT JO UOHINGL] 6



_ " As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

~ derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

Jexchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
ﬁrbvrdes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
5 'prermums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

' (ay "Any such agreements will not affect the amounts that Borrower has agreed to pay for
M__ortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any'such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the* rlght to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of-any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. ASSIgmnent of. Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and-shall-be pald 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had-an opportunity to inspect such Property to ensure the work has been completed o
Lender’s satisfaction,’ prov1dod that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smglo ;hsbursement or in a series of Progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall not be requlred to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section’Z. .

In the event of a total taking; destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrucuon, or loss in value of the Property in which the fair market
value of the Property immediately before’the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument 1mmedlately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by'-the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided.by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or léss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums:are then due:

If the Property is abandoned by Borrower, or if, after notice’by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make-4n .award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date-the riotice. is"given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either Lo restoration or repair. of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposmg Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. :
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__nﬁ'fice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

&,---"'1inless,_.Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily

‘notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
/ ¢hange of address, then Borrower shall only report a change of address through that specified procedure.
/ 'There-may-be only one de51gnated notice address under this Security Instrument at any one time. Any
«.notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein ‘unless Lender has designated another address by notice to Borrower. Any notice in
conniection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, thi¢ Appllcable Law requirement will satisfy the corresponding requirement under this Security
Instrifesit. e

16. Govemmg Law; Severahility; Rules of Construction, This Secunty Ingtrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained.in'.this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but.such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any provision or clause of this Secumy Instrument or the Note conflicts with Applicable
Law, such conflict shall not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflitting provision.

As used in this Security. Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter. words or-words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securlty Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mcans’ any I.eg’al or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is-the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or-any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require ‘immediate -payment in full of all sums secured by this Security
Instrament. However, this opiion shail not be exermsed by Lender if such exercise 1§ prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seeured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on.Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Property pursuant to any power of sale contained in
this Security Instrument; (b such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcmg this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protectmg Lender’s interest in the Property and rights. under thrs Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s-interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to:pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borfower pay-such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) ‘cash; (b) money order; (c)
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_.,fé_le_ase of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
# Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
“ by any governmental or regulatory authority, or any private party, that any removal or other remediation
‘of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
7 rémedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

" Lender for an Environmental Cleanup.

7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default, (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice lS gwen to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instr_;_lm_en_t and sale of the Property at public auction at a date not less than 12¢ days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matiers required to be included in the notice by Applicable
Law. If the default is poﬁtv.cured on or before the date specified in the notice, Lender at its option,
may require 1mmed1afe payment. in full of all sums secured by this Security Instrument without
further demand and’ may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Sectmn 22, mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardlng notice of sale and shall give such notices to Borrower
and to other persons as Apphcabie Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the, tlvﬂ:le and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or perlods permltted by Applicable Law by public announcement at the
time and place fixed in the notice of sale Lender or its designee may purchase the Property at any
sale,

Trustee shall deliver to the purchaser Trustee’s-'deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustée shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, i_'iicludin_g,.:hut not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument, and (c} any excess to the
person or persons legally entitled to it or to the clerk.of the, supenm' court of the county in which the
sale took place.

23. Reconveyance, Upon payment of all sums secured by thlS Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Securlty Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee.” Trustee _shall reconvey the Property
without warranty to the person or persons legally entitled to~it: Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. - -

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act.” Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferred upon Trustee
herein and by Applicable Law.
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STATE OF WASHINGTON } ot

R _County of W
()nthls ay personélly appeared before me Wo M Kue and K Mel ody Kue

to nie_ known to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his#her/their free and voluntary act and deed, for the

uses and purposes therein mentioned.
GIVEN-under my hand and official seal this ~ / 7€  day of l Y. Oq\ 202 3.

PELL L] TP _
SNEFCot, -
S N T
§ w,.;-"ﬂ;;?* 8OT, Aﬂyﬁ?‘.\"_?‘ % ~Notagt Public in and for the State of Washington, residing at
Honf —w— "1 %" 7 B P JARA o A
&% puBLIc FEu- My Appointment Expires on X - F0) -0 Ao
3 Louwe,lle F. GQota=zo
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