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THIS DEED OF TRUST is made this |S  day of 1 between Secret

‘Harbor School, a Washmgton nonproﬁt corporation (“Grantor™), whose address is 1809
Commercial Avenue, Anacortes, WA 98221; I[SLAND TITLE OF SKAGIT COUNTY, a
corporation, (“Trustee”), whose ad_dress.. is. 3110 Commercial Avenue, Anacortes, WA
98221 and Jaochim and Patricia A. Richter, husband and wife, (“Beneficiary”), whose
address is 1909 Skyline Way, Suite 103, Anacortes, WA 98221,

Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, all of
Grantor's interest in and to the followmg descnbed real property in Skagit County,
Washington: e

Grantor's interest in certain real property, more particularly described in
Exhibit A attached hereto, which real property is Iiot"_lfi_Sed_ principally for agricultural or
farming purposes, together with all the tenements, hereditaments, and appurtenances now
or hereafter thereunto belonging or in any wise appertammg, and the rents, issues and
profits thereof. : :

This deed is for the purpose of securing performance of each agreement of Grantor herein
contained, and contained in the Promissory Note of even date in the amount of Five
Hundred Fifty Thousand and no/100 Dollars ($550,000.00), .and. all renewals,
modifications and extensions thereof, and also such further sums as r'r"lhy'be advanced or
loaned by Beneficiary to Grantor, or any of their successors or asmgns together wnh
interest thereon at such rate as shall be agreed upon. :

To protect the security of this Deed of Trust, Grantor covenants and agrees:
1. To keep the property in good condition and repair; to permit nd"Wés_te_ -

thereof; to complete any building, structure or improvement being built or about to-be
built thereon; to restore promptly any building, structure or improvement thereon which
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~"may be damaged or destroyed; to comply with all laws, ordinances, regulations,
-covenants, conditions and restrictions affecting the property; and to make mno
' unprovements without Grantor's prior consent; provided, however, Grantor’s consent to
unprovements shall not be unreasonably withheld or delayed.

. " -2, To pay before delinquent all lawful taxes and assessments upon the
property, to keep the property free and clear of all other charges, liens or encumbrances
impairing the secunty of this Deed of Trust.

3 To keep all buildings now or hereafter erected on the property
described herein continuously insured against loss by fire or other hazards and to name
Beneficiary as an addmonal msured

4, To defend any action or proceeding purporting to affect the security
hereof or the rights or powers of Beneficiary or Trustee, and to pay all costs and expenses,
including cost of title search and attorney's fees in a reasonable amount, in any such action
or proceeding, and in any suit l_)_r_oughfr___by_ Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and expenses in connection with this Deed of
Trust, including the expenses of the Trustee incurred in enforcing the obligation secured
hereby, including costs of title search and Trustee's and attorney's fees actually incurred,
as provided by statute. :

6. Should Grantor fail to pay when dug any taxes, assessments, insurance
premiums, liens, encumbrances including underlymg encumbrances or other charges
against the property, including any utility charges, Beneficiary may pay the same, and the
amount so paid, with interest at the rate of twelve percent (12%) per annum, shall be
added to and become a part of the debt secured in thjs Deed of Trust as of the date of
such payment. S

ITIS MUTUALLY AGREED THAT:

1. In the event any portion of the property is: taken or damaged in an
eminent domain proceeding, the entire amount of the award or such portion as may be
necessary to fully satisfy the obligation secured hereby, shall be paid to Beneﬁt:lary to be
applied to said obhgatlon

2. By accepting payment of any sum secured hereby aﬁer 1ts due date _
Beneficiary does not waive its right to require prompt payment when due of all other sums
so secured or to declare default for failure to so pay. :

3. The Trustee shall reconvey all or any part of the property cove;édﬂ by A

this Deed of Trust to the person entitled thereto on written request of the Grantor and the.
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o ",:'.-B_eneﬁciary, or upon satisfaction of the obligation secured and written request for
Cf regonireyance made by the Beneficiary or the person entitled thereto.

: “. 4. Upon default by Grantor in the payment of any indebtedness secured
hereby or in the performance of any agreement contained herein, all sums secured hereby
- shall xmmedlately become due and payable at the option of the Beneficiary. In such event
and upon” written request of Beneficiary, Trustee shall sell the trust property, in
accordance w_xth the. Deed of Trust Act of the State of Washington, at public auction to
the highest bidder. -Any person except Trustee may bid at Trustee's sale. Trustee shall
apply the proceeds of the sale as follows: (1) to the expense of the sale, including a
reasonable Trustee's fee and attorneys' fees; (2) to the obligation secured by this Deed of
Trust; (3) the surplus; if any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without
warranty, which shall convey fd_:thg: purchaser the interest in the property which Grantor
had or had the power t0 convey at the time of his execution of this Deed of Trust, and
such as he may have acquired thereafier, Trustee's deed shall recite the facts showing that
the sale was conducted in comphance with all the requirements of law and of this Deed of
Trust, which recital shall be prima facie evidence of such compliance and conclusive
evidence thereof in favor of bona ﬁ_de pu_rchaser and encumbrances for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of
Trust Act of the State of Washington is not an- excluswe remedy; Beneficiary may cause
this Deed of Trust to be foreclosed as a mortgage

7. In the event of death, mcapacny, disability, or resignation of Trustee,
Beneficiary may appoint in writing a successor trustee, and upon the recording of such
appointment in the mortgage records of the county in. which this Deed of Trust is
recorded, the successor trustee shall be vested with all powers of the original trustee. The
trustee is not obligated to notify any party hereto of pending sale under any other Deed of
Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a
party unless such action or proceeding is brought by the Trustee:.

8. This Deed of Trust applies to, inures to the ben__eﬁ_t of; and is binding not
only on the parties hereto, but on their heirs, devisees, legatees, administrators, executors
and assigns. The term Beneficiary shall mean the holder and owner. of the note secured
hereby, whether or not named as Beneficiary herein. #
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 Dated thisZaCday of NO‘TCML,\.,zool

- “Secret Harbor School,
a.Washing{on nonprofit corporation

o S
“UJ.“._‘*.“_

STATE OF WAsmNG'TON )

)ss
COUNTY OF élumj N
On this 2wl day of f‘u(,’\ﬁLLe,«_, 2001 before me personally appeared P10, G

me known to be the 4.0, S5 of Secret Harbor School, a Washington nonprofit
corporation, the corporation that executed the within and foregoing instrument, and
acknowledged said instrument to-be the free and voluntary act and deed of said
corporation, for the uses and purposes therein mentioned and on oath stated that (he/she)
was authorized to execute said instrument. )

IN WITNESS WHEREOF I have hereunto set my hand and affixed my official seal this

ond_ day of e, 2001,
WLW i S

Name (typed or pl‘lnted) Susan L Str reet
NOTARY PUBLIC in and for the State of
Washington -

Residing at _ 11\ \)WN\ LR

My appointment expires: _ ]2~ 3= O]

YoRhnm
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Order No.: A21135

EXHIBIT ‘A"

Lots 1, 2 and'3; Skagit County Short Plat No. 127-78 as approved March 16, 1979, and recorded
March 20, 1979, in Volume 3 of Short Plats, page 83, under Auditor's File No. 7903200011,
records of Skagit Co’;)nty,'-_Washington; being a portion of Government Lots 4 and 5, Section 4,
Township 35 Norih, Range 1 East of the Willamette Meridian;

EXCEPT that portion of said Lot 1, described as foliows:

Beginning at the Southwest corner of said Lot 1;

thence North along the West line thereof 170 feet;

thence East paralie! to the South line of said Short Plat 80 feet:

thence South parallel to the West line of Lot 1 170 feet to the South line of said Short Piat;
thence West along the South line thereof for 80 feet to the true point of beginning.

Situate in Skagit County, Washington.

- END OF EXHIBIT “A" -
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