wmwwmm\m\\mmw

. )
RETURN ADDRESS:
* " /Peoples Bank 5kag|t COuntY A“d‘t or 2:48PM
! i Semicsopairan nozoos bage 101 B SHPM

g 4_Lynden, WA 98264 _ e T T T

FIRST AMERICAN TITLE CO.
DEED OF TRUST Wf 7 7]

DATE: July 12, 2002"

Reference # (if appllcabie);,_. : Additional on page
Grantor(s): ' P
1. Russell, Patrlma L

Grantee(s)
1. PEOPLES BANK
2. First American Title’ Cd of. Skei'g’it“County, Trustee

Legal Description: SECTION 25 TOWNSHIP 36 RANGE 4; PTN. NW-SW AKA
TRACT 3 OF SHORT PLAT #17-77 Additional on page 2

Assessor's Tax Parcel ID#: 360425- 3-003-0006 P49947

THIS DEED OF TRUST is dated July 12, 2002, among Patricia L. Russell, as her separate
estate, whose address is 23062 Ida Lane, Sedro-Woolley, WA 98284 ("Grantor"), PEOPLES
BANK, whose mailing address is. SEDRO WOOLLEY- OFFICE, 530B CROSSROAD SQUARE,
SEDRO-WOOLLEY, WA 98284 (referred to below sometimes as "Lender" and sometimes as
"Beneficiary"); and First American Title Co. of Skagit County, whose mailing address is
1301-B Riverside Drive, Mount Vernon, WA 98273 (referred to below as "Trustee").
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N DEED OF TRUST
" Loan No: 5022991-101 (Continued) Page 3

voluntary ot |nv0|untary whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interast-with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any beneficial
interest in-6f to-any land trust holding title to the Real Property, or by any cther method of conveyance of an interest in the
“Real Property:.. However, this option shall not be exercised by Lender if such exercise is prohibiled by federal law or by
Washrngton law.:

TAXES AND LIENQ The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

'Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
chargés (including water and sewer), fines and |rnpoe|t|ons levied against or on account of the Property, and shall pay
wheh dile all"claifs “for work done on or for services rendered or material fumished to the Property. Grantor shail
maintain the Propeny free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for ths lign, of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in cornection with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is
filed as a result of fonpayrment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after.Grantor has ngtice of the filing, securs the discharge of the lien, or if requested by Lender, deposit with
Lender cash or.a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient o
discharge the lien plus ariy costs and attorneys’ fees, or other charges that could accrug as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the F’ropeny Grantor shall name Lender as an additional obligee under any surety bond furnished

in the contest proceedmgs ’ :

Evidence of Payment. "Grantor shall upon demand furnish to Lender satisfactory evidence of payment of tha taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a writter: staterment
of the taxes and assessments against the Properiy

Notice of Construction. Grantor shall . rotify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any-materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, ar other
lien could be asserted on account of the.work, services, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements. "

PROPERTY DAMAGE INSURANCE. The fellowrng prowsrons relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall prOGUrg.- and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis .far the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require. Policies shall
be written in form, amounts, coverages and ‘basis reasonably acceptable to Lender and issued by a company or
companies reasonably acceptable fo Lender. Grantor, upon request of Lender, will deliver to Lender from time to time

the policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each insurance policy also shall
include an endorsement providing that coverage in favor of Lenderwill 'not be impaired in any way by any act, omission

or default of Grantor or any other person. Should the Real Property be located in an area designated by the Director of
the Federal Emergency Management Agency as a special fiood hazard area, Grantor agrees to obtain and maintain
Federal Flood Insurance, if avaitable, within 45 days after notice is-given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance.of the [can and any prior liens on the property securing

the loan, up to the maximum policy limits set under the National Flood Insurance Program or as otherwise required by
Lender, and to maintain such insurance for the term of the loan.” ™

Application of Proceeds. Grantor shall promptly notify Lender of any Ioss or: damage to the Property if the estimated
cost of repair or replacement exceeds $1,000.00. Lender may make: proof of loss if Grantor fails to do so within fifteen
{15) days of the casualty. Whether or not Lender's security is impaited, Lender'may, at Lender’s election, receive and
retain the proceeds of any insurance and apply the proceeds to the rexluction of the Indebtedness, payment of any fien

affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements ifi'a manner satisfactory to Lender.

Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor:from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Teust. Any proceeds which have
rot been disbursed within 180 days after their receipt and which Lender has not committec to the repair or restoration of

the Property shall be used first to pay any amount owing to Lender under: this-Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any

proceeds after payment in full of the Indebtedness, such proceeds shall be paid without lnterest to Grantor as Grantor's

interests may appear.

Compliance with Existing Indebtedness. During the period in which any Exrshng Indebtedness descrlbed below is in
sffect, compliance with the insurance provisions contained in the instrument evidencing such Existing lhdobtedness shall
canstitute compliance with the insurance provisions under this Deed of Trust, to the extent gompliance with the terms of
this Deed of Trust would constitute a duplication of insurance requirement. If any proceeds fromtherinsurance become
payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that porhon of the
procesds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. - If Grantor fails (A) o keep the Property free of all taxes, |1ens secunty interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) “to“make repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, thef Lender
may do so. If any action or proceedlng is commenced that would materially affect Lender's interests in-the Property, then
Lender on Granior's pehalf may, but-is s mot raquirsd to, fake any action that Lender believes to be approprlate to: protect
Lender's interests. “All expenses incurred or paid by Lender for such purposes will then bear interest at:the'rate_charged
urider the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses: will be¢ome .
a part of the Indebtedness and, at Lender's -option, will (A) be payable on demand; (B) be added to the balance of the”
Note and be apportioned among and be payable with any instaliment payments to become due during either (1) the termof - ¢
any applicable Insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which.will be
due and payable at the Note's maturity. The Deed of Trust also will secure payment of these amounts. The rights’ prowded S
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entited on aceount of - .« |
any default. Any such action by Lender shall not be construed as curing the default 50 as to bar Lender from any remedy rhat o
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed‘of
Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free =~

T

Skaglt County Auditor
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A DEED OF TRUST
* Loan No: 5022991-101 (Continued) Page 5

i documenus as may, in the sole opinion of Lender be necessary or desirable in order to sffectuate, complete, perfect,
/i« cortinue, or preserve {1} Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and (2)
" the liens ‘and security interests created by this Deed of Trust as first and prior liens on the Property, whether now owned
“ o hereaﬂer acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
rmmburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

‘fAttorney-m-Fact If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for
and in the:name of Grantor and at Grantor's expense. For such purposes, Grantor heraby irrevocably appoints Lender
as Grantor's attorney -in-fact for the purpose of making, executlng, delivering, filing, recording, and doing all other things
as’ may.be necesgary or desirable, in Lender's sole opinion, to accomplish the matters referred fo in the preceding
paragraph :
FULL PERFORMANQE [f Grantor pays all the Indebtedness when due, and otherwisa performs all the obligations imposed
upon Grantor-under this Deed-of Trust, Lender shall execute and deliver to Trustee a request for fuil reconveyance and shall
execute and deliver 1o Grantor'suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and. the Personal Property. Any reconveyance foe shall be paid by Grantor, if permitted by
applicable law. The granteé.in any:reconveyance may be described as the "person or persons legally entitled thereto”, and
the recitals in the reconveyance of any matters or facts shall be conclusive proof of the truthfulness of any such matters or
facts.

EVENTS OF DEFAULT. At Lendar 5 optlon Grantor will be in default under this Deed of Trust if any of the following happen:
Payment Default. Grgnto; fails to makg any payment when due under the Indebtedness.

Break Other Promises.” Grahtor Bréaks any promise made to Lender or fails to perform promptly at the time and strictly
in tha manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Fallure to comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents. If such a failure is curable and if Grantor has not been given a
notice of a breach of the same_provjsion.df this Deed of Trust within the preceding twelve (12) months, it may be cured
{and no Event ot Dafault will have occurred) it Grantor, after Lender sends written notice demanding cure of such failure:

(a) cures the failure within fifteen (15) days; or (b) it the cure requires more than fifteen (15} days, immediately initiates
steps sufficient to cure the failure"and thereattst continues and completes all reasonable and necessary steps sufficient
to produce compliance as soon as reasonably practical

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust fo make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any representation or; statement rnade or furnished to Lender by Grantor or on Grantor’s behalf
under this Deed of Trust or the Related Documents is'falss or misleading in any material respect, either now or at the
time made or fumished. :

Defective Collateralization. This Deed of Trust .or any of the Related Documents ceases to be in full force and effect
(inciuding failure of any collateral document to crsate a valid and pen‘ected security interest or fien) at any time and for
any reason.

Death or Insolvency. The death of any Grantor, lhe insolvency- of Grantor the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or. agalnst Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of Grantor's
proparty in which Lender has a lien. This includes taking of, garnishing- of or levying on Grantor's accounts with Lender.
However, if Grantor disputes in good faith whether the claim_on which, ttig taking of the Property is based is valid or
reasonable, and if Grantor gives Lender written nofice of the claim and furishes Lender with monies or a surety bond
satisfactory fo Lander to satisfy the claim, then this default provision wnl hot apply

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or other abligation of Grantor to Lender;: whather emstlng now or later.

Events Affecting Guarantor. Any of the preceding events accurs with- respect to any’ -guarantor, endorser, surety, or
accommodation party of any of the Indebtedness or any guarantor, endorser; surety ar accommodation party dies or

becomes incompetent, or revokes or disputes the validity of, or liability under; any Guaranty of the Indebtedness. In the
svent of a death, Lender, at its option, may, but shall not be required to, permit the gisarantor's estate to assume
unconditionally the obligations arising under the guaranty in a manner satlsfactory to Lender and in doing so, cure any

Event of Default.

Existing Indebtedness. The payment of any installment of principal or any mterest on the Exlstmg Indebtedness is not
made within the time required by the promissory note avidencing such indebtedness, .or a default occurs under the

instrument securing such indebtedness and is not cured during any applicable grace: penod in such instrument, or any

suit or other action is commenced to foreclose any existing lisn on the Property. .

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the ‘same provision
of this Deed of Trust within the preceding twelve (12) months, it may be cured (and no Evefit of Default will have
occurrad) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures thig‘fajlure within fifteen
{15) days; or (b} If the cure requires more than fifteen (15} days, immediately initiates steps. suiflclent to cure:the failure
ang thereafter continues and compietes all reasonable and necessary steps sufficient 10 produce comp'nance as’'soon as
reasonably practical. e .

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust at any t|me thereaf'ter
Trustes or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative atnd may be exerctsed alone or together
An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides to

spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's fallure to do 'so, that”
decision by Lender will not affect Lender's right to declare Grantor in default and to exercise Lender’s remedies,

Accelerate indebtedness. Lender shall have the right at its option to declare the entire Indebtedness |mmed|ately due f.
and payable, including any prepayment penalty which Grantor would be required 1o pay. i

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise |ts power of
sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in elther
case in accordance with and to the full extent provided by applicable law, 2

UCC Remedies. With respect to all or any part of the Parsanal Property, Lender shall have all the rights and remedtes ot

HIER Ry

git Count Ay
7?)/15!2002 F’age 5 if :"-‘OV 3
L e sor :48PM



wdsr:e 8 jo9 ofeqd ZOOZ/SLIL
ioypny Aunog ybeys

LI

. "L.p,lM 1uameeJBe 2Jjue SJOJUBIE St SIUBLUNDOQ PEYEIEY BLl Ul PUE 1Sni) JO Paa( Sl W1 LalUM S1 JBUM "SIU3WpUSWY
'y :1SNIL J0 paaq s 10 Ued e eje suoisiaoud snosueysasiu Buimonoy eyl “SNOISIAOY SNOINYTIAISIW

. Japua'l WY} SOR0U BY) JO SISO aU 181 0} Allgisucdsal sJojuein eq Im ) sIoURID |je of ueah 8onou aq o) psweep
s .IO}UEJE) Aue o} sepua] Ag ueaB 8anou Aue ‘J0UEID) SUO UBY] @JOW S| 8I8y] J| IBUUBW JSioue u| ueAlE aq o) me| Aq pamoje
10 peulnbs.l gonou Jo) 1deoxe pue ‘me| egesydde o] 108lgng  'SSeIpPE JUBLIND S JOJUBID) JO SBWI ||B 18 paulojul JepusT
. deeymy sesiBe louein ‘sesodind sonou Jo4 ssedppe suosted ay efueyo oy s esnou au o esodind e ey SuAyceds
“isudsietl Jo Uosiad 1RO 8y} 0) 9ONOU UeRLM [Buuo) Buinb Ag 1SNy 30 peaQ SIY) JBpun $eoiou J0j sselppe Jey 1o sy
affueyo Aew uosied Auy “1sni] Jo peed sy jo Buuubeq eip Jeau umous SE ‘SSBIPPE SJ8PUST O] JUBS Bq faYS 1SN L JO pesg
SiL) 49RO A;uoud ‘SBY L2IYM Ug)| AUe JO JBP|IOY 8uU} WOY BINSOISI0) J0 S8oNou Jo sawdod iy “Isnil Jo peeq s jo BuivuBeq
ey} Jeeu UMOUS: SBSSRIPPE 6U) 0 peroallp ‘preded ebesod (rew paisisifes 10 psyiued 'SSBID IsIl se ‘iew sejelg pejun ey
ui‘persedsp taym ‘pajiew g 1o “1aunod Jublueac pezubods) Ajleuoneu B uim peusodsp usum ‘(mel Ag paanbel esimieuyio
ssajun) Buiisoese} AQ peAIBDa) Ajenioe usum ‘Palaaiep A[BNIOR USUM aAlloeye aq |eus pue ‘Bunum w ueall eq yeys
8BS jO SONOU"ALUE pUE jinejep Jo 200U Aur Lonelwil Inoupm Buipnjou ‘jsniL jo peaq siu Jepun ueAlb eq o) pemeeJ agjou
Aue ‘Jeuyell Jan,oue u usmﬁ aq o me| Aq pemoje 10 peanbal eonou o) 1deoxe pue ‘me| 2igeoydde o1 108igng *SADJILON

‘uopnyisans
1oy suonsmo.ld JBLp,O |i'9 i uousmoxa 8yl 0} wiaaob |leys easni] jo uonmsans io) enpsooid syl me| eqeo|dde
Ag pue 18n1] 1O paaq $I4)'U) geysniL eyl uodn peusjuoa selnp pue Jemod ‘Bl eyl Y& 0} PeadINs |[ays 'Ausdold ey Jo
2OUEASAUOD INOLM *SS1EMI} JOSSA00NS BY] "ISEIBILI Ul SI0SSBIINS ) 10 1epL] Aq pebpeimolbioe pus penosxe eq jjeus
JUBLlLNISW 8L} PLIE ‘6B1STUIJ0SSEIINS 8L JO SSAIPPE pue SWBU au) pUB 'PBRI00e) §i 1SNIL JO pas SiU} Jeym 1egquny
ali4 sJoupny au Jo ofed pie yooqg:eu ClUEID PUB 'eeisnl] ‘JopusT [eulfilo euy Jo seweU ay) ‘me| erels Ag peJnbal
SlayBul JBUYIO (e 0} LONPRE U ‘uBiues Jeys juewinisy| eyl uojbulysep Jo epelg ‘Aunod ubmig Jo Jopiosel eyl jo

2210 8U} Ul PapIosal pUe sspus AQ pefipa|mounoe PUB PSINEXS JuaiLnisyl Ue Aq ISy Jo peeq S Jepun pejuiodde
eosnu] Aue O] eejsni) Josseoans -] 1L1I0dd? euwl} o} euly ol Aew ‘uondo sJepua je Uspus edsnll 108S$e0ons

S ‘MB] iqeondde Aq pepiacad Jueixe iy eyl Of
PUB UM SUBPICITE Ul 658D Jequa ul emsomew; |EIO|pn[ Aq asopo840; 01 B Byl aaey (1M JSpUST) PUB '$(BS PUE SonoU
£q 3500810} 01 1B Y @ARy:|eys eeisny] aly ‘Auedoid eyy jo ed Aue Jo (g O} 100dsas YIM ‘aA0qe YKo} 105 Sejpalusl
pue syBl eyl o} uoppe | . ME| mqeoudde Jepun amsniL 40 paanbad suonedyenb (@ jeew |eys e8lsni) ‘sASNIL

“aeIsnl] Ag Bnoiq si Buipascoid 10 UDIOB BY) SSBjUN JO ‘mE| ajgeddde
Ag paanbe sseun ‘Aued e aq ||eus ee;sm 110 JepU9'| oD Yyoiym w Buipsesoid 10 uollor Aug O 10 ‘usl) JO peep
1sny teyio Aue Jepun ajes Bupusd e 10 Aup,d JeLpo, ﬁua Aou o1 pejebiaoe eq 10U Jeys eelsniy AnoN ©) suoiebiiao

1SN ;o pesd siy1 Japun Japuen Jo 1saisu| ou 10 18N Jo peaq syl Bugosye jusweaite

Jeyo Jo uopeuipiogns Aue u wol (0} < pue iAffedoid jeey oy uo uonolisel Aue Buyeess o sweses Aue Bunueld
w ol {q) ‘ongnd sy o) smﬁu 180 Jo°sjaans Jo uoneoipen oy Bupniou) ‘Auedold reey e jo 1eyd Jo dew e Buyy pue
Bunedesd u) uiof (2) :ioiuessy pue Jepuan 1o isenbd) uepum au uodn Auedold eu OF joadsel LM suoRoe Buimoo) s
eXel 0 Jomod BL SABY [{BYS S81SNIL ‘ME| JO JS]iEuJ e se_.ﬁl'lgsi]a a815n4] 0 Si1emod [B 0] UCIIPPE U] "901SNJ) O Siemod

. ashl] Jo peeq siul jo wed ale (suoponiisul S epuet ) Juensind)
easniL jo suolrefiao pue siemod sy o} Euu?:el SUOlSIAOld Bumolic} 8UL 'FILSNYL 40 SNOLLYDINE0 ANV SHIMOd

UORDOS SR Ul UUIO) 188 SB Japua'| ;o saInp pue SuBu oLy JO |[B aaey JIEYS eSISNUL 9R1sNLL JO syBid

“mig| AQ PaplaoId SWINS ISLO [ O} UoiippE

Ul ‘5500 PNod Aue Aed |Im DS[e JOWERID) “Me| ameondde Aq peuuu:ed juelxe eLy O} ‘8eiSnIL U} IO} $99) PUE ‘SOUBINSUE
el 'see} |esieidde pue 'suode) sioAamns ‘(spodel ainsojoell Buipniou) spods) epn Suueige ‘spicoes Buyosess
0 1500 B 'SesjAISS UCBOSKDS ;uewﬁpn_l-;sod paledionue Aue-pue'sjzedde ‘(Lopounfuy Jo Ams opetoine Aue eledea
Jo Aypow o) suope Bupniouy) sBupssooid Amdnisueq Jo) sesusdxe pue:sea) sAsuioge Buipniou ‘insmel B 51 elel
100 Jo Jayeym ‘sasuadxe [ebaj sepue pue see) sAsuiope s Spus 'me| a}qeoudde Japun syun Aue o) 100lgns Jsasmoy
‘uonewil Ioypm ‘epnioul ydeiBesed sy AQ peroaco sesuadky p'eda.l mun sirjipusdxe el Jo elep auf WOl Slel
810N 2L} 1B }S8UejUl Ireq |[Bys pue puelwsp uo sjgeded ssaupaigepu sy jo ped B swossq feus siybl s) O JuswsMojue
el Jo 1s8serL sy o uonosioud eyl so) ewy Aue e Aesseseu”ess-liouido s spusT ul yey sinoul Jepuen] sesuadxe
sjqeuoses: |8 ‘mB] Ag palqucud Jou Jusixe Sui OF pue 'PaAloAU S|-UORIR Mnood: AuR JOu 10 Joeupn eodde Aue
vodn pug (el je see} SsAeLuone Se s|qeuoseal abpnipe few UNOD Byl 5B WNS YDNSi1eA0Dal ¢} pepiue aq [[eys JepuaT
‘1sni) jo peeq suu JO sSuligl sy} Jo Aue 8DJojus O} UONoE o Yns Aue semmsut Jspueq J| "sasuadxy is9a4 sAoulony

-fuadoid ey Jo uomlod Aue Jo
[1& uo a[es ognd Aue 1€ PIg 0] PSRIUS 8] [[BYS J8pUST "SO[ES 9ie.tedes r(q © e.-es aua uffiereredes 10 jetgobo; Avedoid
eLy jo ped Aue Jo e ||8S 0} 901} 8Q {EUS JBpUsT KO a8isn) ] i ‘seipause) pue siyBi ml_ﬁuusgmsxe Y| ‘pelreysiew Auedold
ayy eABY 0} SIYBY |12 puB Aue searem Aqauey JojuelD) ‘me| aqeadde Ag pemwued Jusixe gl ol “Apedosg ay) Jo ales

‘fuadoid feey By} Jo efes Aue Lym uonouniuoo w apew Bg Aew Auedold feuosied

0 gjes Auy “uoisodsip Jo efes ey jo owy ey alojeq sAep (01} ue) 1sesl 1B ueAS SoOU UBBW (BYS SOOU SjqeUOSESY
‘apEW B4 0} S| AUadoid [BUOSIBd BU} JO UONISOUSID PapUSIU JAI0 10 oes Sreaud: AU 4Jiym Jgie awn eLp Jo Jo Ausdold
jeuosiad Bl o epes agnd Aue Jo soeid pue sl ey} jo aolj0u B|geUoseel Jojurin.aab ||eqs ispus ‘dles Jo S9ON

“me} Aq
1o 210N ey} 10 1sn) §0 pee( siu U pepiaosd Apews) Jo by 1eyio Aug eaey |leys Jepuaj io eejsnl I selpet.uau IO

-18pug Jo purwep sy ucdn Areipewy Auadoid eyl eyeces (g) 1o ‘Ausdoid aur ;o ‘98N 81)] IO} [BjUBI BjBLOSES)
e Aed (1) Jeyue ‘uondo sgepue 1B 'Ieys pue Ausedoid sy Jo Jeseyxnd el 1o ISPUET jo° 'eoue.tej;ns 18 jueus}
B 8LI0Daq [|Bys Jojuely) “IojUEIS) o ynejep uodn Auedosd au jO uoIsSSassod o) papnUe SEWIOsEC @SIMIGLID  1epueT
1o enoqe papiaoid se pios si Auadoid e Jeye Ausdold eul jo uoussessod U] SUIBWBL JOWRIG) | aaue.launs 1] Aaueua 1

Janeoal e se Buales woy) uosied e Apenbsip 10U Jleys Jepua &q 1ueLu£Q|,dtu3_ “JunoLe

fenuelsqns e Ag sseupeldepu] eyl speedxe Apedold sy Jo anfea ueledde eyl jou o JBLRBYM ISIXS [[BUS Janleds] B 10

swuodde au o Wbu s epuan “me; Ag papiuued i puog NoUNMm BAI8S ABW 18AI998d SLL sseupe;qepm i) ysuete

‘diysiaaI808] By) JO }S00 BU} BACJE PUR JeAo ‘spesdoid el Aldde pue Auedold ay) wasy SJUBY o 198110 0y pUe ‘8[Es 40

sinsojoa.0) Bupuad Jo Buipsosid Avadoud ey areredo o 'Ausdoid auy snesesd pue joaioid oy Jemad- By ipm Auedaid
oy1 Jo ued Aue Jo e J0 Loissessod eYel o) pejuiodde Jgajeoal e BARY o} B BL) aARyY |IBYS Japue . JGAIG:BH ;u;oddv

o “Jenjesal
e YBnoiyy Jo ‘webe Ag ‘uosied ul sewpe ydeibelsedgns sy Jepun siyby sn asmexe Aem Jspuen pa;sme plewep sy J0p 7
spunolb Jedold Aue 1ou Jo JeLpeuym ‘apew aue siuewied eyl Ydiym 1o} suonebiigo ew AISIES [[eYS PUBLISP $Japue o) - :
Bsuodse) uj Jupus o} $16Sh JBL}o 10 Siueus) Ag Ssiuewded speedosd eyl j1o8)0d pue awes sy ajeqobeu o) pug Joluvejg' o
§O sweU ey} w Jjosseyl WewARd Ul peaesas SIUBLUNASL SSIOPUS O] J0B)-LJ-ASLUONE SJojUeiD SB Jepue sejeufisep
Aen0Aa.| ICIUBIE) USy) ‘ispusT AQ PIOR||03 aJe SIUSY SUl J{ JEpuUD O) AjoBIIp 96 @8N 10 Juel jo sjuewifed ayew-oy
Auedo.d aup JO 1asn Jeo JO Jueue) Aue eanbal ABw Jepua ‘Wb Syl jo eoueiayun) U] “sseupelgapul U isuebe ‘sjse s
§.1apusT 8AOqE pue JaA0 ‘speedoxd jeu ey Aidde pue 'predun pue enp 1sed sjunowe Buipniow ‘siuey ey} 108j00 puE 7
Auadold ey} afeurew pue Jo uoissossod a)e] O} JORID O} 200U InoWm WY ey oAeY [leys Jepus SudY WwBllog

g obeg (penunuo)) 104-1662208 1ON uBOT -~

1sSndi 40 a33d



A DEED OF TRUST
* Loan No: 5022991-101 (Continued) Page 7

‘ Lénder concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to this Deed
o o_f_ Trust“must be in writing and must be signed by whoever will be bound or obligated by the change or amendment.

.-"cap'tian__H'Badings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to
interpret or.define the provisions of this Deed of Trust.

‘Merger. Theré shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate
irtthe Property at any time held by or for the banefit of Lender in any capagcity, withaut the written consent of Lendar,

Governing Law. “This Deed of Trust will be governed by and Interpreted in accordance with federal law and the
laws. of the State of Washington. This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue If there is a lawsuit, Grantor agrees upon Lendsr’s request to submit to the jurisdiction of the courts of
SKAGIT County State .of Washington.

No Waiver by Lender ‘Grantor understands Lender wilf not give up any of Lender's rights under this Deed of Trust
unless Lender does €0 in. weiting. The fact that Lender delays or amits to exercise any right will not mean that Lender
has given up that right.” If Lender does agree in writing to give up one of Lender’s rights, that does not mean Grantor will

not have to cornply with:the ‘pthier provisions of this Deed of Trust. Grantor also understands that if Lender does consent
to a request, tHattoes not mean that Grantor will not have to get Lender’s consent again if the situation happens again.

Grantor further understands that jist because Lender consents to one or more of Grantor's requests, that does not mean
Lender will be required to-consent to any of Grantor's future requests. Grantor waives presentrment, demand for
payment, protest, and nuﬂce of dlshonor

Severability. Ifa ccurt finds: that any. promsnon of this Deed of Trust is not valid or should not be enforced, that fact by
itself will not mean that the rest-of this Desed of Trust will not be valid or enforced. Therefore, a court will enforce the rest
of the provisions of this Deed of Trust even it a provision of this Deed of Trust may be found to be invalid or
unenforceable.

Successors and Assngns Sub;ect to any I|m|tat|ons stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall be binding upon-and-inuré to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person’other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this”Dead of Trust'and the Indebtedness by way of forbearance or extension without
releasing Grantor from the obligations of this ‘Deed of- Trust or liabitity under the Indebtedness.

Time is of the Essence. Time is of the _asséﬁcé in'the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Truét.ﬁereby.~waive the right to ny action, proceeding, or
counterclaim brought by any party against any other party. (Initiai Here )

Waiver of Homestead Exemption. Grantor hereby releases and waives all/rights and benefits of the homestead
exemption laws of the State of Washington as to'all.Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the 'fa_!_léwing meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary" means PEOPI:ES BANK, and its successors and assigns.
Borrower. The word "Borrower" means Patricia L Flusseli and aII other persons and entities signing the Note.

Deed of Trust. The words "Deed of Trust" mean this Deed ot Trust among Grantor, Lender, and Trustee, and includes
without limitation alt assignment and security interest provlsmns relatlng to the Personal Property and Rents.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in the
events of default section of this Deed of Trust. .

Existing Indebtedness. The words “Existing Indebtedness*' mean the |ndebtedness described in the Existing Liens
provision of this Deed of Trust. E .

Grantor. The word "Grantor® means Patricia L Russell.

Guaranty. The word "Guaranty” means the guaranty from guarantor endarser surety, or accommaodation party o
Lender, including without limitation a guaranty of all or part of the Note, ™.+

Improvements. The word "Improvements” means all existing and fuitisre |mpfovements buildings, structures, mobile
homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounis, costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended.or advancéd by Lender to discharge
Grantor’s obligations or expenses incurred by Trustee or Lender to enforce Grantor's obllgataons under this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust. :

Lender. The word "Lender" means PEGPLES BANK, its successors and assigns. | The words "successors or assigns®
mean any person or company that acquires any interest in the Note.

Note. The word “Note' means the promissory note dated July 12, 2002, in the orlgmal prmmpal amount of
$40,368.97 from Grantor to Lender, together with all renewals of, extensions of, modlﬁcatlons of,. reflnancmgs of,
consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other’ artlcles of personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property: togéther with alt
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such praperty;"and together with
all issues and profits thereon and proceeds {including without limitation all insurance proceeds and refunds of premmms)
from any sale or other disposition of the Property. T A

Property. Tﬁe word "Property" means collectively the Real Propery and the Personal Property.

Real Property The words "Real Proparty” mean the real property, interests and rights, as further descrlbed in th|5 Deed‘
of Trust.

Related Documents. The words “Related Doguments” mean ail promissory notes, credit agreements, Ioan agreemems
guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral morigages, and all’ other__
instruments, agreements and documents, whether now or hersafter existing, executed in connection ;with™ the
Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents” and are not secured'
by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other""
benefits derived from the Property.

Trustee. The word "Trustee" means First American Tite Co. of Skagit County, whose mailing address is 1301-B
Riverside Drive, Mount Vernon, WA 98273 and any substitute or successor trustees. S

MRS

Skaglt County Audltor "
7/15/2002 Page T_Ef_ 8 ) E_:tali Mo
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