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When Recorded Ret_u_rn:"'tof'_ROBYN KUNKEL, Credit Admin, Document Prep., Cascade Bank,
2828 Colby Ave, Everett,-Washington 98201

. ~DEED OF TRUST
Grantor{s}: Scott A Swoboda, .~ .~
Grantee(s): Cascade Bank ™ -

Legal Description: LOTS b & 8, BLK 14, CALHOUN S ADD

Assessor's Property Tax Parcel or Act:bu‘rj_t--N':ﬁmber: 41240140080006
Reference Numbers Of Documents Assigned or Released:

LANE) TRV, COMPANY OF SKAGT COUNTY

Pi0/55¢

DATE AND PARTIES. The date of this Deed Of Trust (Securlty Instrument) is July 1, 2002,
The parties and their addresses are:

GRANTOR:
SCOTT A SWOBODA
3210 Hewitt Ave
Everett, Washington 98201 S
who also appears of record as Scott Swoboda, his is separate property

TRUSTEE:
LAND TITLE COMPANY
Corporation
111 East George Hopper Road
Burlington, Washington 98223
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/ 'LENDER:
"~ CASCADE BANK
" Ofganized and existing under the laws of Washingion
: ¢ 2828:Colby Avenue
. Everett, Washington 98201
-.91-0167790

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Grantor's performance under this Security
Instrument, Grantor ifrevocably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power of sale, the following described property:

LOTS 5 AND 8, BLOCk 14 "CALHOUN ADDITION TO THE TOWN OF LACONNER", AS PER
PLAT RECORDED IN VOLUME 1 OF PLATS, PAGE 14, RECORDS OF SKAGIT COUNTY,
WASHINGTON.

SITUATE IN THE TOWN OF'L‘A'_COISINER, COUNTY OF SKAGIT, STATE OF WASHINGTON

The property is [ocated in Skagit County at 51.1°E. Morris St, LaConner, Washington 98257.
Together with all rights, easements,'gbpurt'enances, royalties, mineral rights, oil and gas rights,
crops, timber, all diversion payments or third party payments made to crop producers and all
existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described (all referred to as Property}. This
Security Instrument will remain in effect until the, Secured Debts and all underlying agreements
have been terminated in writing by Lender. .

2. SECURED DEBTS. This Security Instrument W|II secure the foIIoWIng Secured Debts:

A. Specific Debts. The following debts and _ali ___.extenstons, renewals, refinancings,
modifications and replacements. A promissory note, No. 5302.051401, dated July 1, 2002,
from Grantor to Lender, with a loan amount of $1565.400.00.

B. Sums Advanced. All sums advanced and expenses mcurred by Lender under the terms of
this Security Instrument.

3. PAYMENTS. Grantor agrees that all payments under the Secured D'_ebt_s will be paid when
due and in accordance with the terms of the Secured Debts and this 'Secu___rity Instrument,

4. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the
estate conveyed by this Security Instrument and has the right to irrevocably-grant; convey and
sell the Property to Trustee, in trust, with power of sale. Grantor a‘f'so_ w_a_rra-nts that the
Property is unencumbered, except for encumbrances of record. -

5. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed af trust securlty
agreement or other lien document that created a prior security interest or encumbrance on the
Property, Grantor agrees:

A. To make all payments when due and to perform or comply with all covenants
B. To promptly deliver to Lender any notices that Grantor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances undgp
any note or agreement secured by the lien document without Lender's prior written consen -“
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6 CLA[MS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances,

lease payments ground rents, utilities, and other charges refating to the Property when due.

Lender may require Grantor to provide to Lender copies of all notices that such amounts are due
“and the receipts evidencing Grantor's payment. Grantor will defend title to the Property against
any ¢laims that would impair the lien of this Security Instrument. Grantor agrees to assign to
Lengde[, as requested by Lender, any rights, claims or defenses Grantor may have against parties
who ‘supply-Tabor or materials to maintain or improve the Property.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debts to
be immediately due and-payable upon the creation of, or contract for the creation of, a transfer
or sale of the Property. This right is subject to the restrictions imposed by federal law governing
the preemption---t’_i__f- state due-on-sale laws, as applicable,

8. WARRANTIES AND REPRESENTATIONS. Grantor has the right and authority to enter into
this Security Instrumerit. “The execution and delivery of this Security Instrument will not viclate
any agreement governing ’G__rah’tbr_b_r to which Grantor is a party.

9. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in
good condition and make- a||= repairs that are reasonably necessary. Grantor will not commit or
allow any waste, impairment, or deterioration of the Property. Grantor will keep the Property
free of noxious weeds and grasses.. ‘Grantor agrees that the nature of the occupancy and use
will not substantially change without:Lender's prior written consent. Grantor will not permit any
change in any license, restrictive covenant or easement without Lender's prior written consent.
Grantor will notify Lender of all demands, proceedmgs claims, and actions against Grantoer, and
of any loss or damage to the Property: .-~

No portion of the Property will be remov’ed, demolished or materially altered without Lender's
prior written consent except that Grantor. has the right to remove items of personal property
comprising a part of the Property that become worn.or gbsolete, provided that such personal
property is replaced with other personal property at least equal in value to the replaced personal
property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to-the. security interest created by this
Security Instrument. Grantor will not partition or subdivide the. Property without Lender's prior
written consent. D -

Lender or Lender's agents may, at Lender's option, enter the Perérty at any reasonable time for
the purpose of inspecting the Property. Lender will give Grantor notice at the time of or before
an inspection specifying a reasonable purpose for the inspectio_'ri. “Any inspection of the Property
will be entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

10. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or.cause them to be
performed. Grantor appoints Lender as attorney in fact to sign Gr__a=n_tor.-'s"'_nan]el or pay any
amount necessary for performance. Lender's right to perform for Grantor will not create an
obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising
any of Lender's other rights under the law or this Security Instrument. If -any construction on
the Property is discontinued or not carried on in a reasonable manner, Lender may take all-steps
necessary to protect Lender's security interest in the Property, including completlon of the
construction, y

11. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, bargamsﬂ 'a'hd c'onveys
to Trustee, in trust for the benefit of the Lender, as additional security all the right, tltle and
interest in and to any and all: & g
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A Existing or future leases, subleases, licenses, guaranties and any other written or verbal
agreements for the use and occupancy of any portion of the Property, including any
: =..--exten31ons, renewals, modifications or substitutions of such agreements (all referred to as

Leases).

B.: Rents, issues and profits {all referred to as Rents), including but not limited to security
deposnts, minimum rent, percentage rent, additional rent, common area maintenance charges,
parking.. charges; real estate taxes, other applicable taxes, insurance premium contributions,
liquidated damages following default, cancellation premiums, "foss of rents” insurance, guest
receipts, "reye.nues,._ royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Grantor may have that in any way pertain to or
are on account of the use or occupancy of the whole or any part of the Property.

In the event ém"/'itémj.-lis:'ted__ as Leases or Rents is determined to be personal property, this
Security Instrument will also be regarded as a security agreement.

Grantor will promptly prowde Lender with true and correct copies of all existing and future
Leases. Grantor may collect receive, enjoy and use the Rents so long as Grantor is not in
default. Except for one lease perlod s rent, Grantor will not collect in advance any future Rents
without Lender's prior written consent.

Upon default, Grantor will recsive Rents in trust for Lender and Grantor will not commingle the
Rents with any other funds:~ Amounts collected will be applied at Lender's discretion to
payments on the Secured Debts.as therein provided, to costs of managing, protecting and
preserving the Property and to any other ‘hecessary related expenses including Lender's
attorneys’ fees and court costs. :

Grantor agrees that this assignment is lmmedlately effective between the parties to this Security
Instrument and effective as to third parties on the recording of this Security Instrument. This
assignment will remain in effect during any: period of redemption by Grantor until the Secured
Debts are satisfied. When the Property is not farm land or the homestead of Grantor, Grantor
agrees that Lender is entitled to notify Grantor or Grantor's tenants to make payments of Rents
due or to become due directly to Lender after such recording, however Lender agrees not to
notify Grantor's tenants until Grantor defaults and Lender notifies Grantor of the default and
demands that Grantor and Grantor's tenants pay all Rents ‘due or to hecome due directly to
Lender. Grantor consents to Grantor's tenants paying all Rents due or to become due directly to
Lender after Lender makes this notification and demand. to Grantor, When the Property is farm
land or the homestead of Grantor, Lender may not enforce this assignment by taking possession
of the Property for the purpose of collecting Rents, but Lender may seek the appointment of a
receiver to take charge of the Property, collect Rents from non-homestead Property and apply
the Rents under this Security Instrument. On receiving the notlce of default, Grantor will
endorse and deliver to Lender any payments of Rents. :

Grantor warrants that no default exists under the Leases or any appllcable Iandlord taw. Grantor
also agrees to maintain, and to require the tenants to comply with; the Leases and any
applicable law. Grantor will promptly notify Lender of any noncompliance. If Grantor neglects
or refuses to enforce compliance with the terms of the Leases, then Lender or. ‘Trustee"may opt
to enforce compliance. Grantor will obtain Lender's written authorization befcre Grantor
consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the
Property coverad by such Leases (unless the Leases so require), or 1o assign;. compromlse or
encumber the Leases or any future Rents. If Lender acts to manage, protect and preserve the
Property, Lender does not assume or become liable for its maintenance, depreciation, or. other ™.
losses or damages, except those due to Lender's gross negligence or intentional torts. .
Otherwise, Grantor will hold Lender harmless and indemnify Lender for any and all liability, losg
or damage that Lender may incur as a consequence of the assignment under this section, '
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12 DEFAULT Grantor will be in default if any of the following occur:
CAG Payments Grantor fails to make a payment in full when due.
B. .Ingolvency. Grantor makes an assignment for the benefit of creditors or becomes

' msolvent gither because Grantor’s liabilities exceed Grantor's assets or Grantor is unable to
pay Grantor's debts as they become due.

C. 'Death nr_ Incompetency. Grantor dies or is declared legally incompetent.

D. F'ai'l't;lre""'__to' Perform. Grantor fails to perform any condition or to keep any promise or
covenant of-this Security Instrument.

E. Other Docurnenfs A default occurs under the terms of any other transaction document.

F. Other Agreements Grantor is in default on any other debt or agreement Grantor has with
Lender. ' :

G. Mrsrepresentatron 'Grantor makes any verbal or written statement or provides any
financial information” that is- untrue, inaccurate, or conceals a material fact at the time it is

made or provided. C
H. Judgment. Grantor fails to"s‘atisfy or appeal any judgment against Grantor.

1. Forfeiture. The Property |s used in a manner or for a purpose that threatens confiscation
by a legal authority. . :

J. Name Change. Grantor changes Grantor s name or assumes an additional name without
notifying Lender before making such’a‘change.

K. Property Transfer, Grantor t___rans_fers_ all or a substantial part of Grantor's money or
property. This condition of default, as.it relates to the transfer of the Property. is subject to
the restrictions contained in the DUE-QON SALE section.

L. Property Value. The value of the Property declines or is impaired.
M. Insecurity. Lender reasonably helieves that Lender.is insecure,

13. REMEDIES. Lender may use any and all remedies Lender has under state or federal law or in
any instrument evidencing or pertaining to the Secured Debts; including, without limitation, the
power to sell the Property. Any amounts advanced on Grantot's behalf will be immediately due
and may be added to the balance owing under the Secured Debts. Lender may make a claim for
any and all insurance benefits or refunds that may be ava:i-labl_e on-Grantor's default.

Subject to any fight 1o cure, required time schedules or other notice Tights Grantor may have
under federal and state law, Lender may make all or any part of the amount owing by the terms
of the Secured Debts immediately due and foreclose this Security Instrument in a manner
provided by law upon the occurrence of a default or anytime thereafter. .-

If there is a default, Trustee will, in addition to any other permltted remedy, at the request of
the Lender, advertise and sell the Properiy as a whole or in separate parcels.at. pubhc auction 1o
the highest bidder for cash and convey absolute title free and clear of all r'ight,__tiﬂe-__and interest
of Grantor at such time and place as Trustee designates. Trustee will give notice of sale
including the time, terms and place of sale and a description of the Property to. be sotd as
required by the applicable law in effect at the time of the proposed sale,

Upon sale of the Property and to the extent not prohibited by law, Trustee Wl“ make and dehver
a deed to the Property sold which conveys absolute title to the purchaser, and after first paying
all fees, charges and costs, will pay to Lender all moneys advanced for repairs, taxes, insurance,
liens, assessments and prior encumbrances and interest thereon, and the principal ‘and interest
on the Secured Debts, paying the surplus, if any, to Grantor. Lender may purchase thk ‘
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_~Property. The recitals in any deed of conveyance will be prima facie evidence of the facts set
~forth therein.

All'remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
“provided. at law or equity, whether or not expressly set forth. The acceptance by Lender of any
s'um"_in' payment or partial payment on the Secured Debts after the balance is due or is
accelerated .or after foreclosure proceedings are filed will not constitute a waiver of Lender's
right to- requlre complete cure of any existing default. By choosing any one or more of these
remedies Lender ‘does not give up Lender's right to use any other remedy. Lender does not
waive a default if Lehder chooses not to use a remedy, By electing not to use any remedy,
Lender does not- waive Lender's right to [ater consider the event a default and to use any
remedies if the d_efa_ult cqntlnues or happens again.

14. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent
permitted by law, Granter agrees to pay all expenses of collection, enforcement or protection of
Lender's rights and remedies” Urider this Security Instrument. Grantor agrees to pay expenses
for Lender to inspect and preserve the Property and for any recordation costs of releasing the
Property from this Security Instrument. Expenses include, but are not limited to, attorneys’
fees, court costs and other-legal 'éxpe”nses These expenses are due and payable immediately.
If not paid immediately, these expenses will bear interest from the date of payment until paid in
fuli at the highest interest rate in effect.as. provided for in the terms of the Secured Debts. To
the extent permitted by the United. States Bankruptcy Code, Grantor agrees to pay the
reasonable attorneys' fees Lender incurs to collect the Secured Debts as awarded by any court
exercising jurisdiction under the Bankruptcy Code.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1}
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA}, ali other federal, state and local laws, regulations,
ordinances, court orders, attorney general opinions-or.interpretive letters concerning the public
health, safety, welfare, environment or a hazardous substance; and {2} Hazardous Substance
means any toxic, radioactive or hazardous material, waste; pollutant or contaminant which has
characteristics which render the substance dang_erou_e -or .potentially dangerous to the public
health, safety, welfare or environment. The term includes, Without fimitation, any substances
defined as "hazardous material,” "toxic substance,” "hazardous waste " "hazardous substance,"
or "regulated substance” under any Environmental Law,

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wrltlng to ‘Lender, no Hazardous
Substance has been, is, or will be located, transported, manufactured treated, refined, or
handled by any person on, under or about the Property, except in. the ordinary course of
business and in strict compliance with all applicable Environmental Law

B. Except as previously disclosed and acknowledged in writing to. Lender Grantor has not
and will not cause, contribute to, or permit the release of any Hazardous Substance on the
Property. e

C. Grantor will immediately notify Lender if (1) a release or threatened release of Hazardous
Substance occurs on, under or about the Property or migrates or threatens-to. m_igrate from
nearby property; or {2) there is a violation of any Environmental Law conceming the Property.
In such an event, Grantor will take ali necessary remedial action in a"'ccord'anée With
Environmental Law, LR

D. Except as previously disclosed and acknowledged in writing to Lender, Grantor has no
knowledge of or reason to believe there is any pending or threatened investigation, claim; g
proceeding of any kind relating to {1} any Hazardous Substance located on, under or abo
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 _the Property; or (2) any violation by Grantor or any tenant of any Environmental Law.

-~ Grantor will immediately notify Lender in writing as soon as Grantor has reason to believe

: _-ﬁth"_er-e' is any such pending or threatened investigation, claim, or proceeding. |n such an
event, L'ender has the right, but not the obligation, 1o participate in any such proceeding
incliding the right to receive copies of any documents relating to such proceedings.

I"E"Except'ais previously disclosed and acknowledged in writing to Lender, Grantor and every
tenant’ have been are and will remain in full compliance with any applicable Environmental
Law.”” '

F. Except as prewously disclosed and acknowledged in writing to Lender, there are no
underground stq_rag_e._tanks private dumps or open wells located on or under the Property and
no such tank, dump or well will be added unless Lender first consents in writing.

G. Grantor will re"‘gUIariy inspect the Property, monitor the activities and operations on the
Property, and conﬂrm that all permits, licenses ot approvals required by any applicable
Environmental Law ‘are obtalned and complied with.

H. Grantor will perml_t, _or cause any tenant to permit, Lender or Lender's agent to enter and
inspect the Property’ and review all records at any reasonable time to determine (1) the
existence, location and nature of ‘any Hazardous Substance on, under or about the Property;
{2} the existence, location, nature, and magnitude of any Hazardous Subsiance that has been
released on, under or about the Property; or (3) whether or not Grantor and any tenant are in
compliance with applicable Enwronmental Law.

I. Upon Lender's request and at any time, Grantor agrees, at Grantor's expense, to engage a
qualified environmental engineer to’prepare an environmental audit of the Property and to
submit the results of such audit to_Lender. The choice of the environmental engineer who
will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obllgatlon to perform any of Grantor's obligations under
this section at Grantor's expense.

K. As a consequence of any breach of any representatlon warranty or promise made in this
section, (1) Grantor will indemnify and hold "Lender ‘and Lender's successors or assigns
harmless from and against all losses, claims, deiands, liabilities, damages, cleanup, response
and remediation costs, penalties and expenses, including without limitation all costs of
litigation and attorneys' fees, which Lender and Lender's successors or assigns may sustain;
and (2) at Lender's discretion, Lender may release"this Sec:uritvr Instrument and in return
Grantor will provide Lender with collateral of at least equial value to the Property secured by
this Security Instrument without prejudice to any of Lender s rlghts under this Security
Instrument.

L. Notwithstanding any of the language contained in this Security’inst'r__ument to the contrary,
the terms of this section will survive any foreclosure or satisfaction . of this Security
Instrument regardless of any passage of title to Lender or any dispps__itio_n:b__y-'Le_nder of any or
all of the Property. Any claims and defenses to the contrary are herehy w"aive'd '

16. CONDEMNATION. Grantor will give Lender prompt notice of any pendlng or._threatened
action by private or public entities 1o purchase or take any or all of the Property . -through
condemnation, eminent domain, or any other means. Grantor authorizes Lender 1o initervene in
Grantor's name in any of the above described actions or claims. Grantor assignsto.Lender the
proceeds of any award or claim for damages connected with a condemnation or other taking.of
all or any part of the Property, Such proceeds will be considered payments and will-be applied
as provided in this Security Instrument. This assignment of proceeds is subject to the terms of
any prior morigage, deed of trust, security agreement or other lien document, E W g
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' 17.:-'INSURANCE. Grantor agrees to keep the Property insured against the risks reasonably
~ associated with the Property. Grantor will maintain this insurance in the amounts Lender
requires.. This insurance will last until the Property is released from this Security Instrument.
“Grantor- may choose the insurance company, subject to Lender's approval, which will not be
unreasonably withheld.

All ‘insurance” policies and renewals will include a standard "mortgage clause" and, where
applicable, "loss. ‘payee clause." If required by Lender, Grantor agrees to maintain
comprehensive “gerieral liability insurance and rental loss or business interruption insurance in
amounts and under policies acceptable to Lender. The comprehensive general fiability insurance
must name Lender. as an-additional insured. The rental loss or business interruption insurance
must be in an amount equal to at least coverage of one year's debt service, and required escrow
account deposits {if ggreed.to. separately in writing.)

Grantor will give Lender‘and the insurance company immediate notice of any loss. All insurance
proceeds will be applied to restoration or repair of the Property or to the Secured Debts, at
Lender's option. |f Lender acquires the Property in damaged condition, Grantor's rights to any
insurance policies and proceeds will pass to Lender to the extent of the Secured Debts.

Grantor will immediately notify Lender of cancellation or termination of insurance. [f Grantor
fails to keep the Property insured. Lender ‘may obtain insurance to protect Lender's interest in the
Property. This insurance may inchade.. coverages not originally required of Grantor, may be
written by a company other than.one Grantor would choose, and may be written at a higher rate
than Grantor could obtain f Grantor p_urghase_d the insurance,

18. ESCROW FOR TAXES AND INSURANCE. Grantor will pay to Lender amounts for {a) yearly
taxes and assessments on the Property which under the law may be superior to this Security
Instrument, (b) vearly leasehold payments or ground rents (if any), (c) yearly premiums for
hazard or property insurance, {d) yearly premiums for flood insurance {if any), and (e) yearly
premiums for mortgage insurance (if any}. Grant"c_n:--Wil.l'pay those amounts to Lender unless
Lender tells Grantor, in writing, that Grantor dees hot havé to do so, or unless the law requires
otherwise. Grantor will make those payments at the times reqmred by Lender.

Lender will estimate from time to time Grantor's yearly taxes, assessments, leasehold payments
or ground rents and insurance premiums, which will be called the Escrow Items. Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that Grantor pays to Lender for Escrow Items Under this section will be called the
Funds. Lender will collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Gr'an'tor's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 (as amended), ‘unléss another law that
applies to the Funds sets a lesser amount. If so, Lender will collect-and 'h_old Funds in the lesser
amount. :

Lender will keep the Funds in a savings or banking institution which has its depos:ts or accounts
insured or guaranteed by a federal or state agency. If Lender is such an.institution, Lender may
hold the Funds. Lender will use the Funds to pay the Escrow Items. Lender W|II give Grantor,
without charge, an annual accounting of the Funds. That accounting must’ show aII addmons 1o
and deductions from the Funds and the reason for each deduction. : :

Lender may not charge Grantor for holding or keeping the Funds, for using the Funds to pay
Escrow Items, for analyzing Grantor's payments of Funds, or for receiving, verifying and tqtalmg
assessments and hills, However, Lender may charge Grantor for these services if-Lender pays’
Grantor interest on the Funds and if the law permits Lender to make such a charge. Lender m:ay
require Grantor to pay a one-time charge for an independent real estate tax reporting serv e
used by Lender in accordance with the Secured Debts, unless applicable law provides other
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~Lender will not be required to pay Grantor any interest or earnings on the Funds unless either (i)

'L_'e'n'de__r-'and Grantor agree in writing, at the time Grantor signed this Security Instrument, that

Lender: Will pay interest on the Funds; or (ii} the law requires Lender to pay interest on the
fFunds -

If the Funds held by Lender exceed the amounts permitted to he held by applicable law, Lender
will. account:to Borrower for the Excess Funds in accordance with the requirements of applicable
law.". If-the amount of the funds held by Lender at any time is not sufficient to pay the Escrow
Items When. due, Lender may notify Borrower in writing, and, in such case, Borrower will pay to
Lender the amount necessary to make up the shortage or deficiency. Borrower shall make up
the shortage or de‘ﬁcien'c.y as Lender directs, subject to the requirements of applicable law.

When Grantor has, paid all of the sums secured, Lender will promptly refund to Grantor any
Funds that are being-held by Lender. If, as a result of the exercise by Lender of any of its rights
under this Security Instrument either Lender acquires the Property or the Property is sold, then
immediately before the’ va_UISltlon or sale, Lender will use any Funds which Lender is holding at
the time to reduce the sums.secured.

19. CO-SIGNERS. |f Grantor si'gns this Security Instrument but does not sign the Secured
Debts, Grantor does so only to convey Grantor’s interest in the Property to secure payment of
the Secured Debts and Grantor does not agree to be personally liable on the Secured Debts, if
this Security Instrument secures a .guaranty between Lender and Grantor, Grantor agrees to
waive any rights that may prevent Lender from bringing any action or claim against Grantor or
any party indebted under the obligation.- These rights may include, but are not limited to, any
anti-deficiency or one-action laws. '

20. SUCCESSOR TRUSTEE. Lender, at Lender s option, may from time to time remove Trustee
and appoint a successor without any other formality than the designation in writing. The
successor trustee, without conveyance of the Property,;. will succeed to all the title, power and
duties conferred upon Trustee by this Security Instrument -end applicable law.

21. USE OF PROPERTY. The real property conveyed by this Security Instrument is not used
principally for agricultural purposes.

22. FIXTURE FILING. Grantor gives to Lender a security int’erest_ in all goods that Grantor owns
now or in the future and that are or will become fixtures related___t’o.:the Property.

23. APPLICABLE LAW. This Security Instrument is "geverned'. by the laws of Washington,
except to the extent otherwise required by the laws of the JUI’ISdIC‘tIOﬂ where the Property is
located, and the United States of America. - S

24, JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor s obligations under
this Security Instrument are independent of the obligations of any other Grantor Lender may
sue each Grantor individually or together with any other Grantor. Lender may release any part
of the Property and Grantor will still be obligated under this Security Instrument for the
remaining Property. The duties and benefits of this Security Instrument erI brnd and benefrt the
successors and assigns of Lender and Grantor, T :

25. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be
amended or modified by oral agreement. No amendment or modification of this Securlty
Instrument is effective unless made in writing and executed by Grantor and Lender This
Security Instrument is the complete and final expression of the agreement. If any provrsion of .
this Security Instrument is unenforceable, then the unenforceable provision will be severed and
the remaining provisions will still be enforceable. -

Scott A Swoboda i A
Washington Deed Of Trust Initials
WA/4XXXrobynQ052980000352801 1062802Y © ,enme lon, 8t Cloud, MN Exfarel p
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. ..2':6.4.-iN_T.ERPRETATION. Whenever used, the singular includes the plural and the plural includes
~ the singular, The section headings are for convenience only and are not to be used to interpret
-ot define the terms of this Security Instrument.

27. 'NOTICE,  FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise
required by law, any notice will be given by delivering it or mailing it by both first class and
either" reglstefed or certified mail, return receipt requested, to the appropriate party's address
listed in the DATE AND PARTIES section, or to any other address designated in writing. Notice
to cne party will. be.deemed to be notice to all parties. Grantor will inform Lender in writing of
any change in Grantor's name, address or other appiication information. Grantor will provide
Lender any financial .statements or information Lender requests. All financial statements and
information Grantof-gives:Lender will be correct and complete. Grantor agrees to sign, deliver,
and file any additional decuments or certifications that Lender may consider necessary to
perfect, continue, and.-preserve Grantor's obligations under this Security Instrument and to
confirm Lender's lien status on any Property. Time is of the essence.

ACKNOWLEDGMENT.
{Individual)

Shale  OF Whshingt:. Coom.q " OF _Snowismish s

| certify that | know or have satisfactory eviden_ce t‘hat Scott A Swoboda, who also appears of
record as Scott Swoboda, his is separate property;-is/are the person{s} who appeared before
me, and said personi{s) acknowledged that he/she/they sngned this.instrument and acknowledged
it to be a free and voluntary act for the uses and purposes mentloned in the instrument.

Dated: 1~ 9-~02

. . {Notary Public |n and for the State of
My appointment expires: 3-~2.3~0S Washington, residing at).

T — fWMWWMWmmw R
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REQUEST FOR RECONVEYANCE
E L (Not to be completed until paid in full)
TO TRUSTEE:,
The undersigned is.the holder of the note or notes secured by this Security instrument. Said
note or notes, together with all other indebtedness secured by this Security Instrument, have
been paid in full.- You are hereby directed to cancel this Security instrument, which is delivered

hereby, and to reéo_n-v'éy, without warranty, all the estate now held by you under this Security
Instrument to the person or persons legally entitled thereto.

.........................................................................................

Scott A Swoboda
Washington Dead Of Trust
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