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ARMJNA.A.MOHZR, BEVERLY ANN MOHR T
17140 DUNBAR ROAD

MOUNT VERN ON, WA 98273

AGI768 - :

Filed for Record at Request of First American Title of Skagit County

DEED OF TRUST FIRST AME ‘ ICAN TITLE CO.
' ' A1y E-7

(For use in the state of Washington only)

THIS DEED OF TRUST, made this 1ST day of JULY, 2002, between MARK A. OSBORN and SUSAN
E. OSBORN, Husband and Wife, GRANTOR, whose address is 8621 125TH AVENUE SE, SNOHOMISH,
WA 98290, First American Title of Skagit County, a Washington corporation, TRUSTEE, whose address is P.O.
Box 1667, Mount Vernon; WA _ 98273, and ARMIN A. A. MOHR AND BEVERLY ANN MOHR, husband and
wife ., BENEFICIARY, whoge address _is.1.71'4_0 Dunbar Rd., Mount Vernon, Washington. 98273 | .

WITNESSETH: Grantor hereby :Bérgains;: sells and conveys to Trustee in Trust, with power of sale, the following
described real property in SKAGIT County,, Washington'

That portion of the Northwest 114 of the SOutlmest 1/4 of Section 5, Township 34 North, Range 4 East,
W.M., described as follows: S

Beginning at a point on the East:line of the State Highway, 100 feet South and 30 feet East of the West
quarter corner of said Section 5; thence ‘South 0 degrees 37' East along the East line of said Highway,
132.6 feet; thence South 89 degrees 33'07" East, 400 feet; thence North 0 degrees 37" West, 133.18 feet;
thence North 89 degrees 38" West para]lel tor the North line of said Northwest 1/4 of the Southwest 1/4,
404 feet to the point of beginning. S

ABBREVIATED LEGAL: SECTION 5, TOWNSHIP 34, RANGE 4; PTN. NW 1/4 - SW 1/4
Assessor's Property Tax Parcel Account Number(s):- 340405-0-014-0005/P23553

which real property is not used principally for agﬁcultural Qr faxming purposes, together with all tenements,
hereditaments, and appurtenances now or hereafter thereunto belongmg or m any wise appertaining, and the rents, issues
and profits thereof, P _

This deed is for the purpose of securing performance of each agreémeﬁt of Grantor herein contained, and payment of
the sum ofFIVE HUNDRED FIFTEEN THOUSAND- FIVE . HUNDRED AND NO/100THS Dollars
($515,500.00) with interest, in accordance with the terms of a profmissory hote of even date herewith, payable to
Beneficiary or order, and made by Grantor, and all renewals, modifications and extensmns thereof, and also such further
sums as may be advanced or loaned by Beneficiary to Grantor, or any ef thelr successors or assigns, together with interest
thereon at such rate as shall be agreed upon. : :

To protect the security of this Deed of Trust, Grantor covenants and agrees '

1. To keep the property in good condition and repair; to permit no waste thereaf to complete any building,
structure or improvement being built or about to be built thereon; to restore prompt]y any building, structure or
improvement thereon which may be damaged or destroyed, and to comply" with. all laws ordmances regulations,
covenants, conditions and restrictions affecting the property. :

2. To pay before delinquent all lawfil taxes and assessments upon the property; to keep the propeﬂy free and clear
of all other charges, liens or encumbrances impairing the security of this Deed of Trust. i_ : ;

3. To keep all buildings now or hereafier erected on the property described herein 'coﬁtlnuouély inisured against loss
by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held
by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary
as its interest may appear and then to the Grantor. The amount collected under any insurance pohcy may be apphed upon
any indebtedness hereby secured in such order as the Beneficiary shall determine. Such applicationi by thé’ Beneficiary
shatl not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure all nghts of
the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. : :

4. To defend any action or proceeding purporting to affect the security hereof or the rights or poﬁers 6f Béﬁefibiary
or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonabie a.mmmt an
any such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of %hc TruStée _,::'

incurred in enforcing the obligation secured hereby end Trustee's and attorney's fees actually incurred, as prov:ded by
statute, ¢

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiwms, liens, encumbrances or o_‘the;f e

charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest”
at the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of
Trust.

EWEB Vision Form SSIDAWA Rev. 11/06/96 LPB-22 (9/92) .
Page 1 of2

o 3 3:29PM

»

.



“ ATISMUTUALLY AGREED THAT:

o 1 In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount
_k_kcif ﬂlc:'-'ayyfaid;: or such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to
" Benefieiary to be applied to said obligation.

27 By accepting payment of any sum secured hereby after its duc date, Beneficiary does not waive its right to
requlre prompt payment when due of all other sums so secured or to declare default for failure to so pay.

EH The Trustees shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled
therets, on wntten tequest of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written
request for reconveyance made by the Beneficiary or the person entitled thereto.

4, Upon defau,lt by ‘Grantor in the payment of any indebtedness secured hereby or in the performance of any
agreement containéd_herein, all sums secured hereby shall immediately become due and payable at the option of the
Beneficiary. In‘such gvent and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance
with the Deed of Trust Act of the:State of Washington, at public auction to the highest bidder. Any person except Trustee
may bid at Trustee's sale;” Trustee'shall apply the proceeds of the sale as follows: (1) to the expense of sale, inchuding a
reasonable Trustee's fee and attorney's fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall
be distributed to the persons :é;lﬁtled_thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property whlch Grantor-had or had the power to convey at the time of his execution of this Deed of
Trust, and such as he may. have acqmred thereafter. Trustee's deed shall recite the facts showing that the sale was
conducted in compliance with alf thé requirements of law and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and: concluswe ev1dence thereof in favor of bona fide purchasers and encumbrances for value,

6. The power of sale oonfen‘ed by this Deed-of Trust and by the Deed of Trust Act of the State of Washington is not
an exclusive remedy; Beneficiary may. cause, t}us Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death, lncapac1ty or disability or resignation of Trustee, Beneficiary may appoint in writing a
successor trustee, and upen the recording of such-appoiniment in the mortgage records of the county in which this Deed of
Trust is recorded, the successor trustee shall be vésted with all powers of the original trustee. The trustee is not obligated
to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor,
Trustee or Beneficiary shall be a party unless such action ot:.-pigceeding is brought by the Trustee.

8. This Deed of Trust applies to, inures tothe beﬁt_:ﬁt'of, and 1s binding not only on the parties hereto, but on their
heirs, devisees, legatees, administrators, (;xéc__utbrs, successors and assigns. The term Beneficiary shall mean the
holder and owner of the note secured heréby,.whether or not named as Beneficiary herein.

9. I[F THE GRANTOR SELLS, CONVEYS.OR ALIENATES THE SAID PROPERTY, OR ANY PART
THERECF, OR ANY INTEREST THEREIN, ANY INDEBTEDNESS OR OBLIGATION SECURED HERERY,
IRRESPECTIVE OF THE MATURITY DATES EXPRESSERTHEREIN, AT THE OPTION OF THE HOLDER
HEREOF, AND WITHOUT DEMAND OR NOTICE SHALL IMMEDIATELY BECOME DUE AND

PAYARBLE.
MARK A. OSBORN
sﬁsAN E. OSBORN '
STATE OF WASHINGTON
COUNTY OF SKAGIT } $s

1 certify that I know or have satisfactory evidence that MARK A. OSBORN aind SUSAN E. OSBORN are the
persons who appeared before me, and said persens acknowledged that they signed this mstmment and acknowledged itto
be their free and voluntary act for the uses and purposes mentioned in this instrument. : R
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’/,/ ”;i;i,/,.'!\ Sﬁ?&@@ecord To be used only when note has been paid,
i
TO: TRUSTEE m

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the w1thm Deed of .
Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and -
you are hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust,’
to cancel said note above mentioned, and all other evidences of indebiedness secured by said Deed of Trust delivered:té*" E
you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the.--'
terms of said Deed of Trust, all the estate now held by you thereunder.
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This Deed ofTrust ‘Ei_i_id_er is attached and made a part of that Short Form Deed of Trust (Limited Practice

Board FormNo. 20) dated JULY 1, 2002, in which

Grantoris MARK Al OSBORN AND SUSAN E. OSBORN

Trustee is _ FIRST AMERICAN TITLE COMPANY

and Beneficiary is ARMIN A A MOHR AND BEVERLY ANN MOHR

The foliowing modrﬁcatlons to the Master Form Deed of Trust are hereby incorporated:

1(e) is~hereby added: “(e) Al

to constitute
Fixture Filing." R

(2) Section 5. This Section is amended ta provide thal the amount of [ate charge shall be
five cents ($0.05) per dollar, but if any dtfferent amount is provided in the promissory note, the amount in
the promissory note shall contrel,

(3) Seclion 25. Subsection 25(::) is amended lo read: “(c) the property is sold or transfetrred
without the Holder's consent.” The following new subseclion 25(e) is also added: “or (e) in one or more
transaction, fifty percent (50%) or more of the stock, ownershrp, or partnership interests in, or the right to
control, the Grantor is sold or transferred without the Holder s consent. "

S

MARK A. OSBORN

SAN E. OSBORN
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