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FIRST AMERICAN TITLE CO.
D

DEED OF TRUST

DATE: June 27, 2ooé

Reference # (if appllcable) Additional on page ____
Grantor(s): LY

1. Robinson, Monte R

2. Robinson, Diana'L .

Grantee(s)
1. PEOPLES BANK S
2. First American Title Co of Skaglt County, Trustee

Legal Description: SECTION 14, TOWNSHIP 35 RANGE 3; PTN.
NE 1/4 - SE 1/4 Additional on page 2

Assessor's Tax Parcel |D#: 350314-4-009_;.0003 (P34343

THIS DEED OF TRUST is dated June 27, 2002, among Diana L. Robinson and Monte R.
Robinson, each as their separate estate, whose address is 8618 Ershig Rd, Bow, WA 98233
("Grantor"); PEOPLES BANK, whose mailing address is BURLINGTON OFFICE, 757 HAGGEN
DRIVE, BURLINGTON, WA 98233 (referred to: below sometimes as "Lender" and sometimes
as "Beneficiary"); and First American Title Co:. of Skaglt County, whose mailing address is
1301-B Riverside Drive, Mount Vernon, WA 98273 (referred to:below as "Trustee").
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DEED OF TRUST

" Loan No: 5022504-101 (Continued) Page 3

" W:aé‘:hiri:g‘;‘ton Taw.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment Grantor shall pay when due {and in all events prior to delinquency} all taxes, special taxes, assessments,
chatges (including water and sewer), fines and 1mposnt|ons levied against or on account of the Property, and shall pay
;when due all claims for work done on or for services rendered or material fumished to the Property. Grantor shall
_malntain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right to-Contest, “Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obllgauon to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is
filed as a‘result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or If requested by Lender, depesit with
Lender cash or-a’sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any ‘costs and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien.” in:any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against'the. Property. Grantor shall name Lender as an additional obligee under any surety bond furnished

in the contest proceedlngs

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorlze the appropriate governmental official to deliver to Lender at any time a written statement
of the taxes and assessments against the Property.

Notice of Construction. Grantof shall notify Lender at least fifteen {15) days before any work is commenced, any
services are furnished, or any- materials are supphed to the Property, if any mechanic’s lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender furnish te Lender advance -Aassurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements. .

PROPERTY DAMAGE INSURANCE The followung provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shatl prdc:ure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacément.bdsis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid-application of any colnsurance clause, and with & standard morigagee clause in
favor of Lender, together with such other hazard :and liability insurance as Lender may reasonably require, Policies shall
be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or
companies reasonably acceptable to Lender. “Grantor,.upon request of Lender, will deliver to Lender from time to time

the policies or certificates of insurance in form_sati__sfa'ctory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30)-days prior written notice to Lender. Each insurance policy also shall
include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission

or default of Grantor or any other person., Shoutd the Real Property be located in an area designated by the Director of
the Federal Emergency Management Agency as: a‘special flood :hazard area, Grantor agrees to obtain and maintain
Federal Flood Insurance, if available, within 45 days after noticé is-given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balanceof the faan and any prior liens on the property securing

the loan, up to the maximum policy limits set under the National Flood tnsurance Program, or as otherwise required by
Lender, and to maintain such insurance for the term of the Ioan :

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property if the estimated
cost of repair or replacement exceeds $1,000.00. Lender | may make: proof.of loss if Grantor fails to do so within fifteen
(15) days of the casualty. Whether or not Lender's security is.impaired, Lender may, at Lender's election, receive and
retain the proceeds of any insurance and apply the proceeds to the feductionof the Indebtedness, payment of any lien

affecting the Property, or the restoration and repair of the Property. : If.Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed: Improvergenits in a manner satisfactory to Lender.

Lender shall, upon satisfactory proot of such expenditure, pay. or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under thi§ Deed of Trust. Any proceeds which have
not been disbursed within 180 days after their receipt and which Lendeér has.not committed to the repair or restoration of

the Property shalt be used first to pay any amount owing to Lender under this-Déad of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principat balance of the Indebtedness. If Lender holds any

proceeds after payment in full of the Indebtedness, such proceeds shall be pald without, mterest to Grantor as Grantar's

interests may appear.

Compliance with Existing Indebtedness. During the period in which any EXIStIﬂg Indebtedness described below is in
eftect, compliance with the insurance provisions contained in the instrurent evidencing sdch.-Existing Indebtedness shall
constitute compliance with the insurance provisions under this Deed of Trust, to the extent’ compliance with the terms of
this Deed of Trust would constitute a duplication of insurance requirement. If any proceeds from the'insurance become
payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only 16 that portlon of the
proceeds not payabie to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of al[ taxes Irens, secunty interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C}~ “o-make repairs to the
Property or to comply with any cbligation to maintain Existing Indebtedness in good standing as required below,.ten Lender
may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in the Property, then
Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to bg appropridite-to protect
Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear interest at the:rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become

a part of the Indebtedness and, at Lendet's option, will (A) be payable on demand; (B) be added tg.the balance of the
Note and be apportioned among and be payable wiih any installment payments to iecome due during either (1) the'term.of-
any applicable insurance policy; or (2} the remaining term of the Note; or {C) be treated as a balloon paymentwhich will be”
due and payable at the Note’s maturity. The Deed of Trust also will secure payment of these amounts. Ths rights provided -
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entifled ori-account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any. remedy that H
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thls Deed of" -
Trust: 2

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee swnple free -

and clear of all liens and encumbrances other than those set forth in the Real Property description or in the Existing
Indebtedness section below or in any title insurance policy, title report, or finat fitle opinion issued in favor of, and
accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to

LT

Skagit County Audltor
6/28/2002 Page 3 of 8

11:59AM



WvesiLL g ¥ abey 2002/3z/9
.IDJIDI‘IV ﬁ;unoo ].IBE

Wi

‘ + "YdesBered sip U) 0) peurdjel SIBHEW BU] LJIM UOIOSLILCD Ul POLINOLI Sesuadxe pUB SIS0 |{8 10} J8pusT] esInquie)
ey sopues Bupum Muuoo ayl 0 seelbe iepus 10 me| Ag palquosd sSelun JOWRIG Ag painboe Jeyeessy Jo
- PBUMD MOU Jeyleym ﬁuedo:d eus uo suel) sold pue 181y sE Jsn4) O pABG SIY AQ peleald SISl ALUNDss puR susH el
{a) PUE'SIUBLWINGOQ PaYeleY 8L} PUB ‘I1SNJL JO pea(] Siy} ‘S10N eyl Japun suokebiqo sJorin (1) sassasd 1o ‘snunuos
 'foayied - e;e;dmoo elemseje 0} JApIo Ul 8|qeNsep 0 Aesseseu &g Jepua jo uoiLido 2|0 oy L1 ‘ABW se sjuewnaop
£ JOHi0 pue 'SEIROIUSD ‘SOUBINSSE JOULN JO SJUGWINASUI ‘SLUSWSES uojenuuos ‘sjuewsiels Buioueuy ‘sjuewees.fie
© Aurbes *spaap AWinoes ‘1sng jo speep 'seBeBuow yons e pue Aue ‘sieudoidde Lueep Aews Jepueq se seord
~Plie Seoyjo-yons U] puB SBUN) YINS 1@ ‘eq Aew o5BD BU) 5B pepJooeJe.l 10 'pajys ‘pepioos) ‘pajy) eq O eSNBD IspusT
Ag: pmsenbe.l Meym pue ‘seubijsap sJopueT O} 10 JOpusT 0} ‘pEISAISD JO PEINDEXS 'Spew Bq O} 8SNED M 10 IBAeP
pura emoaxe e;lew lMa Jowesg ‘1epue jo 1senhal uodn ‘elun O} ewn WL PUB ‘Bl AUB 1Y SSOURINSSY JALLIN

18nu) o paaq siy jo ved e ae oej-u-AeLione
pug SBDUEJHSS? JeuunJ o Bupeel suoisipoid Bumoo} eyl “LOVI-NIFAINHOLLY ‘SIONVHNSSY HIHLIHNG

IBUL Jo pesg sIU jo abed 154 sy} uo pejels sk ee
(epoo IEIOJSLUUJOO uuo;lun el Ag pasnbes se yoes) paurelgo ag ABw jsni] Jo paeq siy) Aq pejurlB 1sesel Aunoes oy
ﬁumJa:Juoo uouauue;w qmuM woy (Aued painges) sepue pue (Jojgep) JojueIS JO SassaIppe Burew By) "SassaIppY

‘me| eqed|idde Ag
panuusd jusixe em 01 :apuen W0} puUBLLSP UshlM JO 1diedas Jsye sAep (E) eeiy) Uiylm Japue O} 8|geNeAe )| 8ew pus
4apuen] puB JoJuRIL) O} IUB|UBALIOD Ajqeuosee) adeld B 18 pur Jauuew B W Aladoid oy} 0] pexiye jou Auadold [BuosiSd
Aue g|quesse lleys’ Jouein ‘YRejep uodn  Auedold ey woy Auedmd [BUOSISH 8yl YoB|Iep JO JOASS ‘B8ACWS) JoU
Ireys Joiels) qrejep uodn “isedel Aunaes sl Bunuiuoo so Bugoepad ul peunoul sesusdxs (@ 1o} JepusT es.mqt.uae:
Ileys Jouersy Juewelels Guiplieu)) e $8 1sn4] Jo pesg sIU} jO suonmnpo.udeJ J0 se|doo 'spediejunca pejnoexa sy IoKIBIL)
Wio) UORZLIoYINE JBLLInY JnoylAm pue sl Aue 3B 'Aell Jepus| ‘spiosel Auedoid {eal ayy w isnet Jo paag siy Buipiooe)
o} uoiippe u| -Auedoig [BuOSISd BL) Ul 1SeiBiUl £UNDes SJopue enugued pue oeued o) sapuen Aq psisenbel s|
UOJIO® JOLRO JBABIRUM axm pue s;uewe;e;s ﬁumueuu enoexe |feys Jojuessy Jepus Aq isanbes uodn 1sesepuy AJUNses

ey 0} e}
WO} PBPLBLIE SB ap0sn) |e|omwmoo u.uo;Iun U} Japun Aued peinses & jo sybu e Jo Ife eARY HEUS JapueT pue 'seunx))
sosuoo fuedoid ewy jo Aue ;ue:xa ayl 0] 1uamse:5v Aunceg e eiisuod |jeys uswnisy) siyl juswaaiby Aunoes

1SNJ) 40 peaq Siu 1o Led € ere Juewee.Be
Auinoes & s 18NJ) JO POAY S 01 ﬁUlIEIBJ 9U°|5V\01d Buimoiio) UL *SINIWILVLS DNIJNVNIH (INIWITHOV ALIHNDIS

. “1epue] 0} Aiojoejsies AN0es Jeylo 10 puog Aleins eyeiodion

USIONS B 10 USBD Japus Uum s;usodep puE L0085, SUBIT puUe SeXe] oL Ul BAOQE PepiAcid SB X&) JU) S}Seucs
(2) 1o uenbuep sewooeq J| eiopeq Xe)-eul sAed (L) Jeyue oD sseun Moy pepiacud e Jneeq Jo Jusag ue

10} SB|PaWa; S|UBNBAR S)| JO (B 10 AUR asi2ioxe KEW.1epleT pue ‘nejeq JO JUeAT UB SB 108y0 SLUES au} 9ABY |BYS s
SIY] IsnI] JOo pesq SIu JO S1ep ey 0) 1uanbesqns pegeus si saudda uollo8s SiUl yoiym o} xet Aue §| -saxe] juanbasqng

{OJUBIY) Aq BpRLL JSelejul puB [ediguild_jo spuswfed uo 1o ssaUpBIgepU| By} Jo uoilod Aue Jo ge uo

xe} ogioeds B (p) pue isloN Ul JO Jopioy Byl 10 JepugT] eyl Jsulebe siqesbieyn jsnil Jo peeq o edAl sup uo xEl B (g)
150 jo peeq Jo edh sy Ag peunoas sseupeideput el Lo swuewded wouy 1onpep 0) paxnbal Jo pazuowne 8t JOJURID
yoiym Jowein uo Xey ogioeds e (g) snuL jo peseq silh AQ peindas sseupejgepu) eyl 1o ued Aug Jo B uodn Jo 3sru I
jo pseq lo edAl sy uodn xe oposeds e (]) seudda uouoes SIUL UIYs ©) SBXE} MISUCH |leys Bumoloy sy ‘saxe]

“j8ni ) jo peag s Buue)siBed 1o Buipiooel 10j sebreyo JaLgo pue
‘scwels AEjualnaop ‘see) ‘SeXe] |je LoleywL) mou;lM ﬁmpmow snit 4o peeq sy Buinunuod Jo Bunoepsd ‘Buipioosl
Ul peunou| sesuedxe e pm Jeyebol ‘mopg pequosep e ‘sexel e 19} Iepus esinquied |jBYs sojuelD Auedoiy
[BeH 8y} uo usl| s JapuseT enuguod pue j0ayad o) Jepuet Aq pejsenbal §1 UONOR JaYIo isAsiBYM B)E] pue 1sn4) jO peeg
SIL} 01 UOHIPPE Ui SIUBLINJOP UONS EII0aXe [BYS Jojels) JopueT Aq 1senb94 :uodn "sefi;eyd pue saej ‘ssxel JLuIND

asnilycpesq su.n ;o ved e aje safreyd pue s66) 'sexe] [eluswioncb
0} Bupejes suoisiaoud Bumolioy 2y "SIILIHOHLNY 'IVJ.NEIWNH.‘-.IAQB AE SEIDHVHO aNY §334 ‘SaxXV.L 40 NOLLISOdWI

: uoneua.uepuoa 8U} Y UCHDeUUod Ul J8pUST IO

8815NJ] Aq peunou) ses) sABLONE pue 'sesLadX® ‘S1S00 SIRUOSEAI (|8 4O JUSUAED. 518 PIBME BUI UBSW |[BYS PJEME 6Lj)
jo speeaaud 1eu 9y Ausdold oL} Jo uoneISe. 10 Jiedel e Jo sseupelgapu; eyl o} peldde aq preme au Jo spesdoid
18U ayy Jo uouod Aue Jo e Jeyl axnbal uoRoRP S 1B ABw JopueT ‘uoueumepugo 10 nan u eseyoind 1o Buipeesoid
Aue Aq Jo sBupeescid urewiop Jusuie AQ psulwspuod s| Auedoid syl 1 ued Aue JD |}e J| ‘SpPeso0.id 8N J0 uopeddy

‘vonediojued
yoans puuad o) ewn o} swi woy topua Aq pajsenbal og Aew se uonexuemnoop pue SIUBWINIISU) Yons Jepuen
O} peusAllep 8q O @SNBD JO JBAISP (v iDJUBID PUB ‘asusdxe S JOJUBIE) 1B [[B 821040 UAMO SJI JO [asunod Ag Buipessord U

uj pawesaude. eq ) pue Buipasooid auyy w ayedionred o] pepnus eq ([eys Jepue g ‘Gupescosd yons w Aued [puiiou
8yl og Aew ICURID PIBME BU) WEIGO PUB UDJI0E BYy) puejep o) Alessedeu eq:ABw se sde)s yons aye} Apdwosd jjeys
Joersy pue ‘Gupum Ul sepue Agou Apdwoid jjeys JojuBID) 'Pely S UORBUWISPUOS: Ul b‘u|peaoo.|d ‘Aue || sBuppaesold

18N Jo peeq sy} Jo ed e ae sBupsasosd UCHELLIBPUCS O] Buneie) sUe|sIAGHd ﬁmmo,tp; gyl ‘NOILYNWAANOD

“IBPUST JO JUSSUOD Usilum Joud ay] Jnouym 1uaujea.|ﬁe Aunoes yans Aue Jepun
seaueape esnjny Aug deoor Jou 1senbel JOUHOU |[eyS JOJURIS "JepueT JO WOSUOD uanim Joud el odum pemeuer Jo
‘papusxe 'PepUSWE ‘pelIPOLU S1 Juswea.Be 1ey) UoIum AQ 1SNI) Jo pasq sIyt JaAo Auond sy youm uswesiBe Aunses
Jaylo Jo ‘Isnay jo peep ‘effiefiLow Aue Jo lepioy ey uim Juswseibe Aue oju Jejue ou l[BYS 4OIUEBIEY "UONEDHPON ON

“SSeupeIqepWl 4ONS Joj Sjusumoop.AUNses Aue Jepun
Wnejep Aue Jo ‘sseupsigepul yons Buiouspiae SjUBLUNISUl L J9pUN JYNEjep Aue ‘ssaupelqepul-tons’uc ynejep Aue
Wweasud 0} pue sseupeldapul Bunsixg sy 40 Juswded auy 01 685 10 ‘Aed 0) seeifis pue sluBUBADD A|SSeIdXE JOIUBID) “usl|
Sugsixe ve o Jouejul pue Arepuodtes eq Aew sseupelgepu) ewy Buunoes 1sniL o paeq syl Jo usl eyl udl Bunsixa

38NUL J0 peaq Si) JO Hed @ 8Ie SSaUpSIqapu] Bunsixg Buiieouos suoisivoid BUMOIC) SuL "SSINGILEIANI DNLLSIX3

iy ui pred s) sseupaiaspuy SJOIU'SJE) sB eLuu uonsk
[HUN 108je puR 82104 (I} Ul LIBWIRI |jBYS pue ainjeu u| Buinuues aq |feys 1sni Jo paaqd Siyl JO AIOAISP PUE LDNJSxe sy .
GAIANS JJBUYS 1SN4] JO Pe8( SIU Ul BPRW SBY JOJURID) SiUSWe)e)s pue ‘sjueweelbe ‘sesiwoald v sas;u.uud jo |m\wns‘__

' SSNUOYINE [BusWiLIeAcB JO suDjEINBe, pUB ‘SesuBUIPI0 SMBt a;qu:mdde
Bunsixe e yum seiidwos Apedoid eyl Jo esn s tojueln) pue Ausdoid el 1By SjUBLEm JOIUBIE) “SMET UM aoue_uduxoo e

‘uopedioned yons puued o swi} 0 swil wioy) 1senbal Aew Jopuan SE SIUSWINASU| YONS JOpusT 0] 'peUSAlD 80.010sNBY " -
10 'IBAIBR M JOJRID PUR ‘92100 UMO SJepueT jo esunco Ag Buipeesoid el u) pelueseides eq o) pue Buipsegaid ¢ 1
ol u epedioied 0} pepnue eq |leys Jepue ng '‘Buipeesccid yons w Aued Euiwou ey eq Asw Jojueln cCesuddxe
S JOUBIG) 1B UOHIOR Ul PUSIOR (IBYS JOJUBIE) 'ISNIL JO paed SIU) JOpun JSpUET JO 881SNIL JO 1S8JSIU| B} JO S SJOolURID & ¢
suonsenb 8L} pesuswiwos s) Buipeasoid Jo uonoe Aue Jusas sy ul "suosiad e Jo s> nyme| ey} jsutebe Ayedoid ewy’ ;o
O} B} SY PUBIBR 1OABI0} (I PUR SIUELIEAM JOJIRIL) ‘enoqe ydeiBered eyl U uondeoxs eu 0L 10elqns ‘ONlIL Jo esuRjeg ¢ ¢

¥ 3bed (penupuo)) L0L-/0S2Z08 1ON UBoT
1SNdl 40 d33a



DEED OF TRUST
- Loan' No: 5022504-101 (Continued) Page 5

g Attorney-m -Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for
© 2 and in the name of Grantor and at Grantor's expense. For such purposes, Granfor hereby irrevocably appoints Lender
- .as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing. recording, and doing all other things
~ ag"may-be necessary or desirable, in Lender’s sole opinion, to accomplish the matters referred to in the preceding
paragraph.
FULL PERFORMARNCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed
upon: Grantor undet this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
execute “and-deliver to Grantor suitable statements of termination of any financing statement on file evidencing Lender's
security interest in. the Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor, if pemmitted by
applicable law. Fhe.graniee in any reconveyance may be described as the "person or persons legally entitied thereto”, and
the recitals in- the reconveyance of any matters or facts shall be conclusive proof of the trulthfulness of any such matiers or
facts.

EVENTS OF DEFAULT At Lender s option, Grantor will be in default under this Deed of Trust if any of the following happen:
Payment Default.: Grantor farls to make any payment when due under the Indebtedness.

Break Other Promlses. __Grantor_ breaks any promise made to Lender or fails to perform promptiy at the time and strictly
in the manner provided ‘in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to'comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Note or in any“of the Related Documents. If such a failure is curable and if Grantor has not been given a
notice of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured
{and no Event of Default will have 6Ceurred) if Grantor, after Lender sends written notice demanding cure of such failure:
(a) cures the failure within fifteén (15) days; or (b} if the cure requires more than fifteen {15) days, immediately initiates
steps sulfficient to cure the faillure and thereafter continues and completes all reasonable and necessary steps sufficient
to produce compliance as soon as reasenably practical,

Default on Other Payments. ':_'Féi'lu_re o__f.-G"r_antor within the time required by this Deed of Trust to make any payment for
taxes or insurance, or any othe'r*payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any represen!atron or statement made or furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the Helated Documents is false or misleading in any material respect, sither now or at the
time made or furnished.

Detective Collateralization. This Deed “of Trust or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document: to create & valld and perfected security interest or lien) at any time and for
any reason. A

Death or Insolvency. The death of any Grantor the rnsolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefrt ‘of creditors, any type of creditor workout, or the commancement of
any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of Grantor's
property in which Lender has a lien. This includes taking of, gamishing of or levying on Grantor's accounts with Lender,
However, if Grantor disputes in good faith whether the claim ofi whigh the taking of the Property is based is valid or
reasonable, and if Grantor gives Lender written notice of the: clarm and, furnishes Lender with monies or a surety bond
satisfactory to Lender to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor u:nder the tenns of any other agresment between Grantor and
Lender that is not remedied within any grace period provided. therein, including without limitation any agreement
concerning any indebtedness or cther obiigation of Grantor to Lender ‘whettigr exustlng now or latar.

Events Affecting Guarantor. Any of the preceding events occurs: WIth respect fo any guarantor, endorser, surety, of
accommodation party of any of the Indebtedness or any guarantor, endorser, ‘surety, or accommodation party dies ot

becomes incompetent, or revokes or disputes the validity of, or liability under, any: Guaranty of the Indebtedness. In the

event of a death, Lender, at its option, may, but shall not be required to, permit the guarantor's estate to assume
unconditionally the obligations arising under the guaranty in a manner satlsfactory fo Lender and, in doing so, cure any

Event of Default.

Existing Indebtedness. The payment of any installment of principal or any interest on'lthe Existing Indebtedness is not
made within the time required by the promissory note evidencing such indebtedness, ‘'or a default occurs under the
instrument securing such indebtedness and is not cured during any applicable: grace perlod in such instrument, or any
suit or other action is commenced to foreclose any existing lien on the Property

Right to Cure. If such a failure is curable and if Grantor has not been given a no ce of a breach of the same provision
of this Deed of Trust within the preceding twelve (12} months, it may be cured (and no Event of Default will have
occurred) if Grantor, after Lender sends written notice demanding cure of such failurei (a) cures thé fallure within fifteen
(15) days; or (b} if the cure requires more than fifteen (15) days, immediately initiates steps sufficient to cure the failure
and thereafter continues and completes all reasonable and necessary steps sufficient: to produce complrance as scon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust at arry time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercrsed alone of together
An slection by Lender ta choose any one femady will not bar Lender from using any other remedy, 1t Larider.decides to
spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's-failure 16 do.$0, that
decision by Lender will not affect Lender's right to declare Grantor in default and to exercise Lender's- remedles

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire indebtedness |mmedrately due
and payable, including any prepayment penaity which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exermse |ts power of .
sale and to foreclose by notice and sale, and Lender shall have the right 1o foreclose by judicial foreclosure in elthsr
case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedles of
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take posgession of and manage the Property" :
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Property
to make payments of rent or use tees directly to Lender, |f the Rents are collected by Lender, then Grantor irrevocably
designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of

Grantor and t0 negotiate the same and collect the procesds., Payments by tenants or other users to Lender in response -~ -~

(T
Skagit County Auditor
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R DEED OF TRUST
.~ " Loan No: 5022504-101 (Continued) Page 7

_i_n-'ih_e--ﬁroperty at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

deermng Law. This Deed of Trust will be governed by and interpreted in accordance with federal law and the
~‘ans of the State of Washington. This Deed of Trust has been accepted by Lender in the State of Washington.

_Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of
;SKAGIT County, State of Washington.

‘Joint and Several Liability. All cobligations of Grantor under this Deed of Trust shall be joint and several, and all
re‘ferences_‘l_o G“rantpr shall mean each and every Grantor. This means that each Grantor signing below is responsible for
all-obligations.in this Deed of Trust.

No Waiver by "Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender.does sg4n writing. The fact that Lender delays or omits to exercise any right will not mean that Lender
has given up that right. If:Lender does agree in writing to give up one of Lender's rights, that does not mean Grantor will
not have to comply with the-other provisions of this Deed of Trust. Grantor also understands that it Lender does consent
to a request, that doas not.mean that Grantor will not have to get Lender's consent again if the situation happens again.
Grantor further understands:that just because Lender consents to one or more of Grantor's requests, that does not mean
Lender will be’ requrred to donsent to any of Grantor's future requests. Grantor waives presentment, demand for
payment, protest, and nonce of dishonor.

Severability. If a court finds' that any provision of this Deed of Trust is not valid or should not be enforced, that fact by
itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the rest
of the provisions of mrs Deed of Trust even if a provision of this Deed of Trust may be found to be invalid or
unenforceable. ;

Successors and Asslgns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall be binding upon and inure 1o the benefit of the parties, their successars and assigns. If ownership of
the Property becomes vested'in a person otfier than Grantar, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this:Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from tha obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is.of the essence-n.the performance of this Deed of Trust.

Walve Jury. Al parties to this D'eed:of"Trlrst hereby waive the right to any ju
counterclaim brought by any party again'st apy other party. (Initial Here :

Waiver of Homestead Exemption. Grantor Herehy releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following words shall have tr_]e follqwrng meanmgs when used in this Desd of Trust:
Beneficiary. The word "Beneficiary* means PEOPLES BANK, and its successors and assigns.

Borrower. The word “Borrower' means Monl"e R- Robinson and Diana L Robinson, and all other persons and entities
signing the Note.

Deed of Trust. The words "Deed of Trust' mean thrs Deed of Trust among Grantor, Lender, and Trustes, and includes
without limitation all assignment and security interest provrsrons relatrng 1o the Personal Property and Renits.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the
events of default section of this Deed of Trust.

_any action, proceeding, or

Existing Indebtedness. The words "Existing Indebtedness" mean me |ndebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor" means Monte R Robinson and Dlana L Floblnson

Guaranty. The word "Guaranty" means the guaranty from guarantor endorser surety, or accommeodation party to
Lender, including without limitalion a guaranty of all or part of the Note,

Improvements. The word "Improvements” means all existing andz.future-:=irhprdvdments. buildings, structures, mobile
homes affixed on the Real Property, facilities, additions, replacements ‘and other constriiction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other-amourits;.costs and expenses payable
under the Note or Related Documents, together with all renewals of, extsnsions of, maodifications of, consclidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's dblrgatrons under this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust:. ™"

Lender. The word "Lender" means PEQPLES BANK, its successors and assrgns The words "successors or assigns"
mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the promissory note dated June 27, 2002, in the origrnal prrnc|pal amount of
$27,928.43 from Grantor to Lender, together with all renewals of, extensions of; modrfrcatrons of refrnancrngs of,
consolidations of, and substitutions for the promissory note or agreement. ;

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other amcles of personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all
accessions, parts, and additions 1o, all replacements of, and all substitutions for, any of such property;.and together with
all issues and profits thereon and proceeds (including without limitation all insurance procesds and refunds of prermurns)
from any sale or other disposition of the Property, . : 7

Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further descr ed m thrs Deed
of Trust.

Related Documents. The words “Related Documents® mean all promissory notes, cradit agreements, Idan agreement_s, .
guaranties, security agreements, morigages, deeds of trust, security deeds, collateral morigages,“and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connectron with the
Indebtedness; provided, that the environmental indemnity agreements are not "Relatad Documents” and are not secured
by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profrts and other
benefits derived from the Property.

Trustee. The word *Trustee” means First American Title Co. of Skagit County, whose mailing address is 1301 B
Riverside Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.
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