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WHEN RECORDED MAIL TO: .

OPTION ONE MORTGAGE CORPORATION
P.0. BOX 57076
IRVINE, CA 92619-7076

ATTN: QUALITY CONTROL
Lot 17 Elk Run Estates

Parcel No:- 461900-0-017-006

18 COUNTY
LAND TITLE COMPANY OF SKAG
[Space Above This Line For Reconding Data), 5-101214-E

Loan Number: 1910686'7§
Servicing Number: 648106-3
Legal Descrlptlon(Abbrevmted)

-fDEED OF TRUST

THIS DEED OF TRUST ("Secunty Instrument") is made on  June 20, 2002

The grantor is
JAMES DEPCPPE, A UNMARRIED MAN '

{"Borrower").
The trustee is £ _
First American Title Insurance Company, a California Corporation ("Trustee”).
The beneficiary is :
Option One Mortgage Corporatlon a California Corporation
which is organized and existing under the laws of CALIFORNIA and whose address is
3 Ada, Irvine, CA 92618° ("Lender").
Borrower owes Lender the principal sum of S
ONE HUNDRED THIRTY FIVE THOUSAND L :
.AND NO/100THs . - Dons(U‘S $135,000.00 ).
This debt is evidenced by Borrower s note dated the samie date as, this “Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not pald earller ‘due ‘and payable on
July 01, 2032 . This Security Insirument secures to Lender: (a} the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants®and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants énd-conveys to Trustee, in trust, with
power of sale, the following described property located in Skagit . @ County,Washington:

]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART"IHEREOF.

THE SECURITY INSTRUMENT SECURES AN OBLIGATION FOR A MANUFACTURED HOME
WHICH IS ALREADY OR TO BE PERMANENTLY AFFIXED TO THE SUBJECT REPJ_. ESTATE:

MAKE: SKYLINE MODEL NUMBER ;*

MODEL NAME: OAK MANCK ’

SERIAL NUMBER: 06910764G "

WIDTH: 27 LENGTH: 48

YEAR BUILT: 1994
which has the address of 1105 HAMILTON-CEMETERY RD SEDRO WOOLLEY

(Street) (Clty)
Washington 98284-9710 {"Property Address"); -
(Zip Code)

THE ABOVE DESCRIBED REAL PRCPERTY INCLUDES A MOBILE HOME OR MANUFACTURED HOUSING
UNIT (DWELLING) THAT IS PERMANENTLY AFFIXED TQ THE REAL PROPERTY AND“IS“AN &
APPURTENANCE THERETC. THE AFOREMENTIONED DWELLING IS CONSIDERED BY THE GRANTORS
HEREIN TO BE A COMPONENT OF THE REAL PROQPERTY. &

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements
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appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also
:be ‘covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the -
‘ "Pr{)perty
i BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the rtght t_g_grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
dem_é_inds, subject to any encumbrances of record.

. COVENANTS. Borrower and Lender covenant and agree as follows:

T Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the prtnc1pa1 of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note, * °

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender, on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds™) for: (), yearly taxes and assessments which may attain priority over this Security
Instrument as a lien o the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(c) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, 111 licw-of the payment of mortgage insurance premiums. These items are called
"Escrow Items." Lendet. rnay, “at amy-tiime, collect and hold Funds in an amount not to exceed the maximum
amount a Lender for a federally related mortgage loan may require for Borrower's escrow account under the
Federal Real Estate Settlement: Proeedures Act of 1974 as amended from time to time, 12 U.S5.C. Section 2601
et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds.in an’ amiount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with appltcable law,

The Funds shall be held :in" an-institition whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender; if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay-the Escrow' Items. Lender may not charge Borrower for holding
and applying the Funds, annually analyzmg the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and apphcab1e law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for wliich each debit to the Funds was made, The Funds are
pledged as additional security for all sums secured by this. Security Instrument.

If the Funds held by Lender exceed the amounts permttted to'be-held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrurnent Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acqmre or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument =

3. Application of Payments. Unless applicable law provides otherwise; all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment .charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, 1o prmetpal due and last, to any
late charges due under the Note. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, eharges ﬁnes and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold -payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower. makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless_
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien. in, legal” -
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures fromy g
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument
If Lender determines that any part of the Property is subject to a lien which may attain priority over thts A
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lten-'“
or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter

Page 2 of 3 f.p.

WADI0012 (05/28/98) .~

MR AT

20627
Skagtt County Audltor

6/27/2002 Page 2 of 20 3:40PM



Loar_}_Number: 191008675 Servicing Number: 648106-3 Date: 06/20/02

” erected on the Property insured against oss by fire, hazards included within the term "extended coverage" and
* .any otherhazards, including floods or flooding, for which Lender requires insurance. This insurance shall be

" maintaingd in the amounts and for the periods that Lender requires. The insurance carrier providing the

iﬁsﬂrenée_shal_l be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower. fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
proteét Lender's rights in the Property in accordance with paragraph 7.

: ~ All insurance policies and remewals shall be acceptable to Lender and shall include a standard
mortgage clau'se ‘Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give'to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt, notlce to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower..

Unless Lender and Borrower otherwise agree in writing, or applicable law otherwise requires,
insurance proceeds shall be applied first to reimburse Lender for costs and expenses incurred in connection
with obtaining any such msurance proceeds, and then, at Lender's option, in such order and proportion as
Lender may determiné in its sol¢ and absolute discretion, and regardless of any impairment of security or lack
thereof: (i) to the siims secured by this Security Instrument, whether or not then due, and to such components
thereof as Lender may deterrmne in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs “or-restoration of the Property to a condition satisfactory to Lender. If
Borrower abandons the Property, of ‘does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a ctaim, Lender may collect the insurance proceeds. Lender may, in its sole and
absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds to repair
or restore the Property or to pay the sums:secured by this Security Instrument, whether or not then due. The
30-day period will begin when'the fiotice is given.

Unless Lender and Borrower otherw1se agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph- 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting frorn «damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Secunty Instrument immediately prior to the acquisition.

If Borrower obtains earthquake insurance;, any other hazard insurance, or any other insurance on the
Property and such insurance is not spocrﬁcally required by Lender, then such insurance shall (i) name Lender
as loss payee thereunder, and (ii) be subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan
Application; Leaseholds. Borrower acknowledges that the Lendeér does not desire to make a loan to Borrower
secured by this property on the terms contained in the Note unless ‘the property is to be occupied by Borrower
as Borrower’s primary/secondary residence. Lender makes” non-owner residence loans of different terms.
Borrower promises and assures Lender that Borrower ‘intends to occupy this property as Borrower’s
primary/secondary residence and that Borrower will so, occupy ‘this property as its sole primary/secondary
residence within sixty (60) days after the date of the Security lnstrument If Borrower breaches this promise
to occupy the property as Borrower's primary/secondary residénce, them Lender may invoke any of the
following remedies, in addition to the remedies provided in the: Securrty Instrument; (1) Declare all sums
secured by the Security Instrument due and payable and foreclose the Security Instrument, (2) Decrease the
term of the loan and adjust the monthly payments under the Note accordmgly, increase the interest rate and
adjust the monthly payments under the Note accordingly, or (3) require that the. principal balance be reduced
to a percentage of either the original purchase price or the appraised va]ue then berng offered on non-owner
occupied loans.

Borrower shall not destroy, damage or impair the Property, a]low the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forféiture action’ or-proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's seeurlty interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forferrure of‘the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrunient or Lender's
securlty interest. Borrower shall also be in default if Borrower, during the loan appllcatlon process gave
material information) in connection with the loan evidenced by the Note, including, but not lmnted 10,
representations concerning Borrower’s occupancy of the Property as a principal residerice.If this Securlty
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borfower acqulres

fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to. the merger 111.

writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceedmg P“TPOmng-"'w“--

to affect the Property or any portion thereof or Borrowet's title thereto, the validity or priority of the lien:
created by this Security Instrument, or the rights or powers of Lender or Trustee with respect to this Securny"
Instrument or the Property. All causes of action of Borrower, whether acerued before or after the date of this L
Security Instrument, for damage or injury to the Property or any part thereof, or in connection with any" -
transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Securlty:."’“

Instrument, by Lender, or in conmection with or affecting the Property or any part thereof, including causes
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_-of action arising in tort or contract and causes of action for fraud or concealment of a material fact, are, at
" _Eender's-option, assigned to Lender, and the proceeds thereof shall be paid directly to Lender who, after
i deducung therefrom all its expenses, including reasonable attorneys' fees, may apply such proceeds to the sums
secured by this Security Instrument or to any deficiency under this Security Instrument or may release any
monies 8o _received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and
prosecute in its own name any action or proceeding to enforce any such cause of action and may make any
compromise or settlement thereof. Borrower agrees to execute such further assignments and any other
1nstruments as from time to time may be necessary to effectuate the foregoing provisions and as Lender shall
request, ‘
1. Protecnon of Lender's Rights in the Property. If Borrower fails o perform the covenants and
agreements contairned in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or reg'Ulations) then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender s rights in the Property. Lender's actions may include paying any sums secured
by a lien which his pnomy over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do.so,.~

Any amounts dnsbursed by Lender under this paragraph 7 shall becorne additional debt of Borrower
secured by this Security. Instrument Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate in effect from time to time and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance:. If Lender requlred mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall, pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay.the premlurns ‘required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at'a ‘cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, fmm an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly: mortgage. insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be ineffect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is ‘obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to prowde a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law.

9. Inspection. Lender or its agent may make reasonable 'ent’ries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 10 an mspectlon speCIfylng reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or cla1m for damages direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Lender may apply, use or release the
condemnation proceeds in the same manner as provided in paragraph 5 hereof w1th respect to insurance
proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to- respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Securll:y Instrument whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any appllcatlon of proceeds to Jprincipal shall
not extend or posipone the due date of the monthly payments referred to in paragraphs ¥ and 2 or change the
amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensnon of the -time for
payment or modification of amortization of the sums secured by this Security Instrument. granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings ag‘a'ins't any suéEé’ssor
in interest or refuse to extend time for payment or otherwise modify amortization of the surns-secured: by thlS
Security Instrument by reason of any demand made by the original Borrower or Borrower's- -SUCCESSOrS” in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy. T

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and -
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joirit and. -
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co- mgnmg"“__._---
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the”
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security *
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nstrument and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
o7 any acconnnodatlons with regard to the terms of this Security Instument or the Note without that Borrower's
oonsent

13 .Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
mammum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be:collecied in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make thlS refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund. reduces principal, the reduction will be treated as a partial prepayment without any
prepayment. «charge under.the Note.

14 Notices; Any-notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it.by first class mail unless applicable law requires use of another method. The
notice shall be directed to'the: Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender-shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower.or Lender when given as provided in this paragraph.

15. Governing | Law Severablhty This Security Instrument shall be governed by federal law and the
faw of the jurisdiction in which thé Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument-and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a. Bencﬁcna.l Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transtsrrod '_(Ol'ulf 4 beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is proh1b1ted by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendet shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Secuﬁty Instrument. If Borrower fails to pay these sums prior (o
the expiration of this period, Lender may invoke any remedies perrrutted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower méets certam conditions, Borrower shall have the right
to have enforcement of this Security Instrument dlscontmued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for remstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) eniry of"a._judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all siims whlch then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this-Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property "énd'Borrdwer s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon remstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of _acc_elqratlon under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest iri thé Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer") that collects monthly payments du¢ under the Note
and this Security Instrument. There also may be one or more changes of the Loan: Servicé'r anrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Semcer and the address to which payments should be made, The notlce will also contam any other
to be the Lender hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dlsposal storage
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorie else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two.
sentences shall not apply to the presence, use, or storage on the property of small quantities of. Hazardous
Substances that are gencrally recognized to be appropriate to normal residential uses and to mamtenance of
the Property. A
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult P
other action by any governmental or regulatory agency or private party involving the Property and any_ I
Hazardous Substance or Environmental Law of which borrower has actual knowledge. If Borrower learns, or”™ -~ *
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i'c_.-notiﬁed by any governmental or regulatory authority, that any removal or other remediation of any

H'azai'dous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

i actlons m “accordance with Environmental Law,

~ +" Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its

dlrectors ‘officers, employees, attorneys, agents and their respective successors and assigns, from and against
any and-all claims, demands, causes of action, loss, damage, cost (including actual attorneys’ fees and court
costs and costs of any required or necessary repair, cleanup or detoxification of the Property and the
preparatlon and, implementation of any closure, abatement, containment, remedial or other required plan),
expenses “and lrabrhty directly or indirectly arising out or attributable to (a) the use, generation, storage,
release, threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or
about the Property;.(b) the transport to or from the Property of any Hazardous Substances, (c) the violation
of any Hazardous Substances law, and (d) any Hazardous Substances claims.

As used in thig paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Envtronmenta] Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleuri products toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radiedctive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurrsdlctlon where the Property is located that relate to health, safety or environmental
protection.

ADDITIONAL COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any installment under the Note or notes secured hereby is not paid
when due, or if Borrower should be in default under any provision of this Security Instrument, or if Borrower
1smdefa]ﬂtunderanyotherdeedoftrustorothermsu-umentsecuredbyﬂ:ehoperty all sums secured by
this Security Instrument and accrued intcrest thereon shall at once become due and payable at the option of
Lender without prior notice, except as’otherwise required by applicable law, and regardless of any prior
forbearance. In such event, Lender, at its option, and subject to applicable law, may then or thereafier invoke
the power of sale and/or any other reinedies or take any other actions permitted by applicable law. Lender
will collect all expenses incurred in pursuing; the remedies described in this Paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of tltle evidence.

Trusice and Lender shall take such action regarding notice of sale and shall give such notices to
Borrower and to other persons as applicable law miay require. After the time required by applicable law and
afier publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period
or periods permitted by applicable law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the property af any sale."

Trustee shall deliver to the purchaser Trustee's deed oonveymg the property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed ‘shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the procwds ‘of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustée's and atiorneys' fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons Icgally entitled to it or to the
clerk of the superior court of the county in which the sale took place. .

22. Reconveyance. Upon payment of all sums secured by. thls Security Instrument, Lender shall
release this property without warranty to the person or persons legally entitled to'it. Such person or persons
shall pay any recordation costs. Lender may charge such person or persons a fee. for releasing the Property
for services rendered if the charging of the fee is permitted under applicable law,: ;

23. Substitute Trustee. In accordance with applicable law, Lender ‘may from time to time appoint a
successor trustee (o any Trustee appointed hereunder who has ceased “to act. Wlthout conveyance of the
property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

24. Use of Property. The Property is not used principally for agrlcultural or farmmg Jpurposes.

25. Misrepresentation and Nondisclosure. Borrower has made certain: written’ representations and
disclosures in order to induce Lender to make the loan evidenced by the Note or notes wh:ch this Security
Instrument secures, and in the event that Borrower has made any rnatenal rmsrepresentatlon or. falled o
declare indebtedness secured by lhlS Security Instrument, irrespective of the maturity date spemﬁed in the Note
or notes secured by this Security Instrument, immediately due and payable. To the exterit permitted. by
applicable law, Trustee, upon presentation to it of an affidavit signed by Lender setting forth facts showing
a default by Borrower under this paragraph, is authorized to accept as true and concluswe a]] facts and.
statements therein, and to act thereon hereunder. g

26. Time is of the Essence. Time is of the essence in the performance of each prov1sion of thls“ “j;;
Security Instrument. . T4

27. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to By
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" Loan Number: 191008675 Servicing Number: 648106-3 Date: 06/20/02

e'nforéement of this Security Instrument, or any and all obligations referred to herein or secured hereby, is

- __:hereby waived to the fullest extent permitted by applicable law.

28, Modification. This Security Instrument may be modified or amended only by an agreement in
wntmg 51gned by Borrower or Lender or lawful successors in interest.

: “29..Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee and

Lender for any-and all costs, fees and expenses which either may incur, expend or sustain in the execution of
the trust created hereunder or in the performance of any act required or permitted hereunder or by law or in
equily or otherw1se .arising out of or in connection with this Security Instrument, the Note, any other note
secured, by t]ns Secunty Instrument or any other instrument executed by Borrower in connection with the Note
or Security Instrument, To the extent permitted by applicable law, Borrower shall pay to Trustee and Lender
their fees in: cq_nnectlon with Trustee and Lender including, but not limited to assumption application fees; fees
for payoff demands and, statements of loan balance; fees for making, transmitting and transporting copies of
loan documents, verifications, full or partial lien reconveyances and other documents requested by borrower
or necessary for pe_rformande 'of Lender's rights or duties under this Security Instrument; fees arising from
a returned or dishonored check; fees to determine whether the Property is occupied, protected, maintained or
insured or related” purposes; appralsal fees, inspection fees, legal fees, broker fees, insurance mid-term
substitutions, repair expenses, -foreclosure fees and costs arising from foreclosure of the Property and
protection of the security:for’ th1s Securlty Instrument; and all other fees and costs of a similar nature not
otherwise prohibited by law T

30. Clerical Error. in the event Lender at any time discovers that the Note, any other note secured
by this Security Instrument the Security Instrument, or any other document or instrument executed in
connection with the Security Investment, Note or notes contains an error that was caused by a clerical mistake,
calculation error, computer malfunction, printing error or similar error, Borrower agrees, upon notice from
Lender, to reexecute any documents that are necessary to correct any such error(s). Borrower further agrees
that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or indirectly
caused by any such error.

31. Lost Siolen, Deslroyed or Mut:llated Security Instrument and Other Documents. In the event of
the loss, theft or destruction of the Note, any other note secured by this Security Instrument, the Security
Instrument or any other documents or instruments executed in connection with the Security Instrument, Note
or notes (collectively, the "Loan Documentgf') upon Borrower's receipt of an indemnification executed in
favor of Borrower by Lender, or, in the event:of the mutilation of any of the Loan Documents, upon Lender's
surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to Lender a Loan
Document in form and content identical to, and to'serve as a. replacement of, the lost, stolen, destroyed, or
mutilated Loan Document, and such replacement shall have the same force and effect as the lost, stolen,
destroyed, or matilated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document.

32_ Assignment of Rents. As additional securlty hereunder Borrower hereby assigns to Lender the
rents of the Property. Borrower shall have the right to collect-and Tefain the rents of the Property as they
become due and payable provided Lender has not exercised its r_ights:fo'reduire immediate payment in full of
the sums secured by this Security Instrument and Borrower has not abandoried the Property.

33. Riders to this Security Instrument. If one or more riders are exécuted by Borrower and recorded
together with this Security Instrument, the covenants and agreerﬁents of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of thig Secunty Instmment as if the rider(s)
were a part of this Security Instrument.

[Check applicable box{es)]

(3] Adjustable Rate Rider U3 Condominium Rider .. +“[] 1-4 Family Rider
1 No Prepayment Penalty Option Rider [ Ptanned Unit Deve]opment Rlder ) D Oeeupancy Rider
O Other(s) (specify) :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it:

ES DEPOPPE -Borrower L0 7 Borower

Borrower Bﬂmwe o
e WADI10017 (hsime oo
I
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" Lioan Number: 191008675 Servicing Number: 6481063 Date:  06/20/02

[Space Below This Line For Acknowledgment]

STATE OF WASHINGTON Skagit County ss:

P On [hlS A5 day of __ June 2002 before me the
under51gned 4 Notary Public in and for the State of Washington, duly commlssmned and sworn, personally
appeared ’ J ames DePoppe

to me known to be the individual(s) described in and

who executed the foregomg instrument, and acknowledged to me that he signed and
sealed the said mstrument '
as his <+ free and voluntary act and deed, for the uses and purposes therein mentioned.

WITNESS my’ hand and oftlclal seal affixed the day and year in this certificate above written.

My Commission expires: 12/ 31 / 2003 0

Notary Public in and for the State*of Washmgton residing

at: Burlington

“aron _k_-“;.-:"'

\‘“‘\\\\
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o fBbﬁqﬁm:Nmnm DEPOPPE

EXHIBIT A

Lot 17, "ELK .RUN ESTATES", as per plat recorded in Volume 15 of Plats, page
173, "records of Skagit County, Washington; being an Amendment to the Plat

of "MAX SUTTON ESTATES", as per plat recorded in Volume 15 of Plats, pages

161 and 162, which is an Amendment of Plat recorded in Velume 15 of Plats,

pages 127 .and 128, . records of Skagit County, Washington.

Situate in the?-Cq_\_m__téy,: of Skagit, State of Washington.

g’

WAMS0051 (01/09/07%
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Loa:i__"-Number: 191008675 Servicing Number: 648106-3 Date: 06/20/02

"' (ToBe Recorded With the Security Instrument)

~MANUFACTURED HOUSING RIDER
TO THE SECURITY INSTRUMENT

LENDER. The name and address of the Lender/Secured Party is:
OPTICON ONE MORTGAGE CORPORATION

P.0O. BOX 57076 . : :

IRVINE, CA 926195-7076

BORROWER. The name and address of the Borrower is:
JAMES DEPOQPPE

785 HAMILTON-CEMETERY RD
SEDRC WOCLLEY, WA 98284-9710

PROPERTY:

1105 HAMILTON-~CEMETERY RD, SEDRO WOOLLEY WA 98284 8710

THIS RIDER ("Rider") amends and supplements the Mortgage Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Promissory Note
("Note") to Lender in the principal amount of $ 135, 000. 00 ("Loan").

IF THERE IS A CONFLICT BETWEEN THE PROVISIONS IN THIS RIDER AND THOSE IN THE NOTE OR
THE SECURITY INSTRUMENT, THE PROVISIONS OF-THIS RIDER WILL CONTROL. THE
CONFLICTING PROVISIONS IN THE NOTE AND THE SECURITY INSTRUMENT WILL BE ELIMINATED
OR MODIFIED AS MUCH AS IS NECESSARY TO MAKE ALL THE CGNFLICTING TERMS AGREE WITH
THIS RIDER.

. GENERAL COVENANTS

1. ADDITIONAL DEFINITIONS. In this Rider (1) “Manufactured Home" or "Home" means the
manufactured home described in the Security Instrument and any accessions, attachments, accessories and
additions to the Home, whether added now or later; (2) "Improvements” ‘mean additional materials which
are or will be incorporated into or associated with the property; (3) "Property‘includes the Home and the

SCopyrigh 1999, Opian One Morigge Corporaion - Al Rihts Reservd. M@W\Q\E\\ﬁ\mﬂﬁmMm
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Loan Number: 191008675 Servicing Number: 648106-3 Date: 06/20/02

:Improvements; and (4) "Loan Documents" means the Note, the Security Instrument, the Loan Agreement
% /(if any), and any riders to these documents. Any capitalized terms not defined in this Rider shall have the
o meamng defined in the other Loan Documents.

2.0 &._.-SECURI’I'Y AGREEMENT AND FINANCING STATEMENT. To secure payment of all sums due or
.+ which-become due under the Loan Documents, Borrower’s performance of all other terms of the Loan
' Documents, and any extensions, modifications or renewals of any of the Loan Documents, to the extent
permitted by law, Borrower grants Lender a security interest in (1) the Manufactured Home; (2)
" Borrower’s right to possession and ownership of the Property; (3) any and all fixtures, machinery,
'equzpment ‘bujlding materials, appliances, and goods of every nature whatsoever now or hereafter located
in, or om; or used, or intended to be used in connection with the Property or the Improvements, and all
replacemems of and accessions to those goods; and (4} proceeds and products of the Property. Lender’s
security interest shafl. remain in effect until Borrower has paid in full all amounts due under the Loan
Documents. However,: Lender is not granted, and will not have, a nonpurchase money security interest
in household goods to-the extent such a security interest is prohibited by applicable law. Lender may, at
its election; at"any time-after the delivery of the Security Instrument, sign one or more copies of the
Security Instrument-in order that such copies may be used as a financing statement under the applicable
State laws. Lender’s mgnature need not be acknowledged, and is not necessary to the effectiveness hereof

as a Security Iustrument or (un]ess otherwise required by applicable law) a financing statement.

To the extent perrmtted by law,: Borrower also authorizes Lender to sign and file, without Borrower’s
signature, such financing and continuation statements, amendments, and supplements thereto, and other
documents which Lender may from-time to time deem necessary to perfect, preserve and protect Lender’s
security interest in the Property If any other documents are necessary to protect Lender’s interest in the
Property, Borrower agrees to sngn these documents whenever Lender asks. Borrower also gives Lender
permission to sign these documents for Borrower

Borrower will pay any lawfully permittod ﬁling or recording fees necessary for Lender to obtain and
maintain in full force Lender’s secunty 1nterest ‘and any release, discharge or termination fees, after the
Loan is paid in full. SO

3. FUNDS FOR TAXES AND INSURANCE Lender hereby waives the requirements of Paragraph 2 of
the Security Instrument. Lender, however, specifically reserves to itself and its successors and assigns the
right to revoke this waiver at any time and feinstate and’ enforce the requirements of Paragraph 2 of the
Security Instrument to the extent permitted by law '

4. HAZARD OR PROPERTY INSURANCE. Paragraph 5 of the Security Instrument is amended to add the
following:

Borrower will not allow any condition to ex1st that WOuId i any way, invalidate insurance on the
Property. In the event of loss or damage to the Property, Lender may require additional security or
assurance of payment before Lender allows any amounts paid by the insurance company (the "Insurance
Proceeds”) to be used to repair or replace the Property. Borrower authonzes Lender to adjust Borrower's
losses, and sign Borrower’s name to any check, draft or-other’papers necessary to obtain Insurance
Proceeds. Borrower authorizes any insurer to pay Lender directly. If Insurance Proceeds paid to Lender
do not pay off all amounts Borrower owes Lender under the Loan Documents Borrower is responsible for
the balance. :

©Copyright 1999, Option One Mortgage Corporation - All Rights Reserved.
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Loan Number: 191008675 Servicing Number: 648106-3 Date: 06,/20/02

a)
b)

©Copyright 1999, Option One Mortgage Corporation - All Rights Reserved.

Page 3 of 5

OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY;
BORROWER'S LOAN APPLICATION, LEASEHOLDS. Paragraph 6 of the Security Instrument is

ii amended to add the following.

Until all amounts owed under the Loan Documents are paid in full, Borrower promises that the
" Mamafactured Home will be permanently affixed to and be part of the Property. Borrower will
“.dg whatever is necessary to keep Lender’s claim to a first priority security interest in the Property

valid and will not grant or permit any lien on the Property other than as specifically approved by

Lender. Borrower will sign any additional documents or provide Lender with any additional
. information Lender may require in connection with Lender’s claim to the Property,
- .Borrower will notify Lender promptly of any loss, or damage to, or confiscation of, the Property,
" including theft of the Home. When Lender requests, Borrower promptly will provide Lender with
. proof that'(a) Borrower has the insurance required under the Loan Documents; (b) all taxes, both
“_.realty.and personal assessed against the Property have been paid; (c) Lender’s lien is the enly lien

against the Property; and (d) the Property is in good condition and repair.

MORTGAGEINSURANCE Lender hereby waives the terms and conditions of Paragraph 8 of the
Security Instrument

SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS.
Paragraph 12 of the Secunty Instrument is amended to add a new second paragraph and a new third
paragraph as follows

Each Borrower who srgns this Security Instrument is independently responsrble to pay any
amounts which are due or become due under it and to keep the other promises made in it. Each
Borrower has this responsrb111ty even if: (1) someone else has also signed this Securlty Instrument;
(2) Lender releases or. does not try to collect amounts due from another who is also responsible
o

make payment under the Loan’ Documents (3) Lender releases any security or does not try to take
back any Property; (4)'Lendet glves up any other rights Lender may have; or (5) Lender extends
new credit, renews the” Note or modlﬁes any other Loan Document in any other way.

Unless the law or the Loan_:_-D_ocum_ent_s~'prov1de otherwise, Lender is not required to: (1) demand
payment of amounts due; (2) givé notice that amounts due have not been paid, or have not been
paid in the appropriate amount; time, or manner; or (3) give notice that Lender intends to make,
or is making, the Note immediately due,

ACCELERATION; REMEDIES. Paragraph 21 of the Security Instrument is amended to read as
follows:

"21." Acceleration; Remedies. If Borrower is irf defaul}: u‘nder the Loan Documents or if Borrower is
in default under any other instrument secured by.the Property, Lender has all of the remedies provided
by law and the Loan Documents. Before using a remedy,-Lender will send Borrower any notice
required by law, and wait for any cure period that' the law may require for that remedy. Lender’s
remedies include the following:

Entire Balance Due Immediaicly. Lender may requlre Borrower to immediately pay Lender all
amounts due under the Loan Documents.

Attorney’s Fees and Other Costs. Borrower will pay Lender’s costs for collecting amounts Borrower
owes Lender or defendmg Lender’s interest in the Property, including, without limitation, court costs,

reasonable attorneys’ fees (if Lender refers this Loan for collectron to an attorney who is not Lender’s
salaried employee) and costs of title examination.

6/27/2002 Page 12 of 20
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Appointment of Receiver. Lender, in any action to foreclose the Security Instrument, shall be
entitled to appointment of a receiver without any special notice to Borrower. Lender may have
a receiver appointed as a matter of right no matter what balance Borrower owes to Lender, and
regardless of the adequacy of the Property.

-, Power of Sale. Lender may invoke the power of sale and/or any other remedies or take any other
-... actions permitted by applicable law.

‘Suit for Deficiency. Except when prohibited by law, Lender may sue Borrower for additional
amounts if the sale proceeds do not pay all Borrower owes Lender.

Cumulative Remedies. By choosing any one or more of these remedies, Lender does not waive
~'Lender’s right to later use one or more other remedies, except as limited by applicable law. To

' the extent permitted by law, exercise of any one or more remedies against one or more Borrowers
= will 'pot prevent Lender from pursuing another remedy or remedies against any on¢ or more
" Borrowers in.the future. If Lender does not act on any default, Lender does not give up Lender’s

Yo

rlght to later treat that type of event as a default.

. G-R5-03

%ower JAMES DEPOP':]?E”'“ o Date Borrower Date
Borrower Date Borrower Date
Borrower n Dﬁte“ ’ Borrower Date

®Copyright 1999, Option One Mortgage Corporation - All Rights Reserved.
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[Space Below This Line For Acknowledgment]

STAT’ﬁ...O'iQ* Washington

COUNTY-OF __Skagit }ss

Gn r - & -25-02. before me, the undersigned,
a Notary Public .-~ " . -

in and for said State, ﬁqsbha].l_y. appearcd James DePoppe

persenally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
is/are subscribed to the within jnstrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capat*,]ty(les) dnd that by his/her/their signature(s) on the instrument the person(s), or the

entity upon behalf of which the person(s) acted executed the instru .
Witness my hand and ofﬁc1al seai Signature w,_
\\\i; AN (Reserved for official seal) | =
'«?~‘c' UF '% Carrie Huffer

\\\\\\|t‘1 S,
;'r

l\fa,me {typed or printed}

/

fzd ! My commission expires: 12/31/2003

.\\\\\\\\\
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made June 20, 2002
and is; mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secun(y Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure. Bormwer 5 Adjustable Rate Note (the "Note") to
Optlon One Mortgage Corporation, a California Corporation
(the "Lender") of the same date and covering the property described in the Security Instrument and located
at: B .

1105 . __H?:XIMIT.ATQN—CEMETERY RD, SEDRQ WOOLLEY, WA 98284-9710
TR [Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addmon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

The Note provides for an initial Jﬁterés('rate of 8.250% . The
Note provides for changes in the interest rate and the month]y payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change -on the first day of July 2004 .
and on that day every sixth month thereafter, Each date on Wthh my interest rate could change is called a
"Change Date.” : :

(B) The Index

Beginning with the first Change Date, my 1nterest Tate w1ll be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S: dollar- denommated deposits in the London market
("LIBOR"), as published in The Wall Street Journal, The' mnst recent.Index figure available as of the first
business day of the month immediately preceding the month-i 1n w]nch the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder w:ll choose a new index that is based upon
comparable information. The Note Holder will give me notice of thls ch01ce

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new mterest rate by adding
FIVE AND 30/100 perceﬂtage point(s) ( 5.300% )

1o the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below [hlS rounded amount will

Te—————— P
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" Loan Number: 191008675  Servicing Number: 648106-3 Date: 06/20/02

" _-be-my new interest rate until the next Change Date.
¥ 7 _The Note Holder will then determine the amount of the monthly payment that would be sufficient to
‘ repay the ‘unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest.rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment
' (D) Limiits on Interest Rate Changes
. The interest rate I am required to pay at the first Change Date will not be greater than
. #11.250% orlessthan 8.250% . Thereafter, my interest rate will never

be 1ncreased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest'T have, been .paying for the preceding six months. In no event will my interest rate be greater
than +714,250% . or lessthan 8.250%

(F).Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment begmmng on the first monthly payment date after the Change Date until the amount of my
monthly payment: changes again.

(F) Notice of Changes.~

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice. - :

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneﬁcml Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or-if a beneﬁcral interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's’prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security. Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law.as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to ‘be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new l6an were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be imﬁaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrurnent is acceptable to Lender.

To the extent permitted by applicable law, Lender’ may. charge a reasonable fee as a condition 1o
Lender's consent to the loan assumption. Lender may.also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates thé transferée to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will"'continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower. i wrltmg

If Lender exercises the option to require immediate ] payment in full Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Secunty Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender’ may mvoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower L

l

USRIOOZZ 02-23-99)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

o 'Adﬁistable Rate Rider.

W (Seal)

ﬁMHS DEPOPPE
(Sealy (Sealy
(Seal) (Seal)
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX Single Family
Page 3 of 3 A USR10023 (02-23-99)
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WHEN RECORDED RETURN TO:
. OPTION ONE MORTGAGE CORPORATION
- PO, BOX 57076

e’ IRVINE, CA 92619-7076

. ATTN:. QUALITY CONTROL

AFF]XATION AFFIDAVIT REGARDING MANUFACTURED HOME

Description of Manufacrured Home
Manufacturer’s Name: _ SKYLINE
Manufacturer’s Serial Nos.: 06910764G
Model Name:_ OAK MANCK -

Model No.:

Year:_1994 Cos s L

Length: 48 ; . Width: 27

Location of Manufactured Home -

Street/Route:__ 1105 HAMTLTON- CEMETERY RD,

City:_ SEDRO WOOLLEY S -, County/Parish:_ Skagit
State:__wa le Code 98284-9710

BEFORE ME, the undersigned authorlty, on this day personally appeared
JAMES DEPOPPE

known to me to be the person(s) whose name(s) is/are subscrlbed below, and who, being by me duly
sworn, did each on his or her oath state as follows £

1. The manufactured home described above is-located at the above-referenced address and is
permanently affixed to a foundation and will assume the‘ characteristics of site-built housing.

2. The wheels, axles, towbar or hitch were rernovecl when the manufacmred home was placed on
the permanent site. -

3. All foundations, both perimeter and piers for the manufactured home have footings that are
located below the frost line. Ea

4, If piers are used for the manufactured home, they wﬂl have been p]aced where the home
manufacturer recommends. : :

5. If state law so requires, anchors for the manufactured homé have beeh p’iovided

6. The manufactured home is permanently connected to a septic tank or sewage system and other
utilities such as electricity, water and natural gas. :
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Loan Number: 191008675 Servicing Number: 648106-3 Date: 06/20/02

:No other lien or financing affects the manufactured home, other than those disclosed in writing
* /to Lender.
‘g, The manufactured home had been built in compliance with Federal Manufactured Home
" .Construction and Safety Standards that were established in June 15, 1976, commonly referred to
: _:as HUD ‘Code.
9. The foundatlon system of the manufactured home has been designed by an engineer to meet the

E sml COIldlthIIS of the site.

10. Borrower(s) acknowledge his or her intent that the manufactured home will become immovable
property and part of the real property secured by the security instrument.

11. This Afﬁdav1__t..1-s _exgcuted by Borrower(s) pursuant to applicable state law.
12. The manufij‘ctﬁ'réd:"h_orﬁé will be assessed and taxed as an improvement to the real property. I/'We
understand that if Lender ‘does not escrow for these taxes that I/we will be responsible for the

payment of such tgxés_, L

13. If the land is bei.hg"ﬁ_u}chﬁééd,: such purchase and the manufactured home represent a single real
estate transaction, under applicable state law.

14, All permits required'b}}' g’overnniéﬁtal authorities have been obtained.
Borrower(s) certifies that Borrower(s) is/are~in receipt of manufacturers recommended maintenance
program regarding the carpets and manufactured warranties covering the heating/cooling systems, hot

water heater, range, etc., and the forma]dehyde health notice.

IN WITNESS WHEREOQOF, Borrower(s) has executed this Affidavit in my presence and in the presence
of the undersigned witnesses on this -/ .~ day of ,

ower JAMES DEPOPPE ~Witness

Borrower “. Witness ...

Borrower

Borrower

Borrower

Borrower
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[Space Below This Line For Acknowledgment]

STATEOF Washington

COUNTY OF _Skagit 1SS

Cn _ @’25-’02‘ before me, the undersigned,
a Notary Publlc

in and for sald State personally appeared James DePoppe

personally known to me (‘g_j.r ﬁfqved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their s1gnature(s) on the instrument the

person(s), or the entity upon behalf of which the person(s) actedﬁzcuted the ipstryment.
Witness my hand and ofﬁcnal sea] Signature M—-—-

(Reserved for official seal) LI

Carrie Huffer

Name (typed or printed)

\"'& \\\‘4"%‘_"

My commission expires;_12/31/2003

\

ATTENTION COUNTY-CL'ERK ‘\q’hls instrument covers goods that are or are to become fixtures on
the Property described Herajppatitt 1&‘[0 be filed for record in the records where Security Instruments on
real estate are recorded. ~The mailing addrcss of rhe Borrower (Debtor) and Lender (Secured Party) are
set forth in the Security Instrument. :

Page 3 of 3 55 USCMH193 (03/08/00)
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