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LAND TITLE COMPANY OF SKAGIT COUNTY

ASSIGNMENT OF RENTS

Reference # (if appiicable) §—1Q16§3— Additional on page
Grantor(s):
1. ANGEVINE ROY A

Grantee(s)
1. Skagit State Bank

Legal Description: LOT 8, BLK 2, PATCHEN S 2ND ADD. Additional on page
Assessor’s Tax Parcel ID#: P54112

THIS ASSIGNMENT OF RENTS dated June 21, 2002, is made and executed between ROY A.
ANGEVINE, AS HIS SEPARATE PROPERTY, whose address is 2332 CROSBY DR., MOUNT
VERNON, WA 98274 (referred to below as "Grantor") and Skagit State Bank, whose mailing
address is 301 E. Fairhaven Ave, P 0 Box 285, Burlington, WA 98233 (referred to below as
"Lender"). _
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ASSIGNMENT OF RENTS
(Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's

account’and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the

-application of any and all Rents received by it; however, any such Rents received by Lender which are not applied te such

cosis and expanses shall be applied to the Indebtedness. All expenditures made by Lender under this Assignment and not
reimbirsed from:the Rents shall become a part of the Indebtedness securad by this Assignment, and shall be payable on
demand, with interest at the Credit Agreement rate from date of expenditure untit paid.

FULL. PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Credit Agreament, and the Relaled Documents, Lender shall execute and
deliver to-Grantbr g suitable safisfaction of this Assignment and suitable statements of tarmination of any financing statement
on file evidencing Lender's security interest in the Rents and the Properly. Any termination fee required by law shall be paid
by Grantor, if permitied by applicable law.

LENDER’S EXPENDITURES: " If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, or (C) to make repairs to the
Property then Lender may do s, “if any aclion or proceeding is commenced that would materially affect Lender’s interests In
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. All expanses incurred or paid by Lender for such purpeses will then bear interest at
the rale charged under the Credit Agreement from the date incurred or paid by Lender to the dale of repayment by Grantor.
All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be
added to the balance of the Credit Agresment and be apportioned amang and be payable with any installment payments to
become due during either .{1). the-term-of any applicable insurance policy; or (2) the remaining term of the Credit
Agresment; or {C) be treated-as a’balleon payment which will be due and payable at the Credit Agresment's maturity. The
Assignment also will secure payment of these'amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entilled on account of any default. Any such acfion by Lender shall not
be construed as curing the default s as to ‘bar Lender from any remedy that it otherwise would have had.f ary of the
following happen: (A) Grantor commils fraud ormiakes a material misrepresentation at any time in conneclion with the Credit
Agreement. This can include, for example, a félse-stalement about Grantor’s income, assels, liabilities, or any other aspects of
Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreement. (C) Grantor's action
or inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for exampls, failure to maintain
required insurance, waste or destructive use of the-dwelling, failure to pay taxes, death of all persons liable on the account,
transfer of title or sale of the dwelling, creation’of a saiior lien on the dwelling without Lender’s parmission, foreclosure by the
holder of another lien, or the use of funds er the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Default and al any time thereafter, Lender
may exercise any one or more of the following rights and semedies, in addition to any other rights or remedies provided by
law: A

Accelerate Indebledness. Lender shall Hav_e ih.e“'ﬁght al its oplion without notice to Grantor lo declare the enlire
Indebtedness immediately due and payable, ingluding any prepayment penalty which Grantor would he required to pay.

Collect Renis. Lender shall have the right, witheutnotice to Grantor, to take possession of the Property and collect the
Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s cosls, against the
indebtedness. In furtherance of this right, Lender shall have all.the rights provided for in the Lender's Right to Receive
and Collect Rents Section, above. TFthe Rents are collecled by L.ender, then Grantor irrevacably designates Lender as
Granter’s attorney-in~fact to endorse instriments received.in payment theraof in the name of Grantor and lo negotiate
the same and callect the proceeds. Payments by tenantsor other users to Lender in response to Lender's demand shall
satisty the obligations for which the payments are made; whether or not any proper grounds for the demand existed.
Lender may exercise ils rights under this subparagraph sither in person; by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to-1ake possession of all or any part of the
Property, with the power to protect and presarve the Property, to opérale the Properly preceding or pending foreclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. Tha receiver may serve without bond if:permitied by law. Lender's right to the appointment
of a receiver shall exist whether or not the apparent value of the Praperly excesds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from sérving-as a.recgiver.

Other Remedies. Lender shall have all other rights and remedies provitlsd i'n‘th'i's'_ _Assig_ﬁ“ment or the Note or by law.

Election of Remedies. All of Lender's rights and remedies will be cumulative gnd may:be exercised alone or together.
An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides ta
spend money or to perform any of Grantor's obligations under this Assignment, after Grantor's failure to do so, that
decision by Lender will not affect Lender's right to declare Grantor in default and to-exercise Eender’s remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforcé“any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable a5 attorneys’ fees at trial and upon
any appeal. Whether or nol any court action is involved, and to the extent not prohibited. by law, all reasonable
expenses Lender incurs that in Lender's opinion are necessary al any time for the: protection:of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand-.and shall bar interest at the
Credit Agresment rale from the date of the expenditure until repaid. Expenses covered.by this paragraph inciude,
without limitation, however subject to any limits under applicable law, Lender's aftorneys' fees and Lender's legal
expenses, whether or not thers is a lawsult, Including attorneys’ fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or Injunction), appeals, and any-anticipated-post=judgment
collection servicas, the cost of searching records, obfaining file reports (including foreclosure “réports), surveyors’
reports, and appraisal fees, tifle insurance, and fees for the Trustee, lo the extent permitted by:applicable law. Grantor
also will pay any court cosls, in addition to all other sums provided by law. P

MISCELLANEQUS PROVISIONS. The following miscellaneous provistons are a part of this Assignment:*':_:

Amendments, What is written in this Assignment and in the Related Documents is Grantor's enfire’ égréeme_nt"w'i:;h
Lender concerning the mallers covered by this Assignment. To be effective, any change or amandment 1o this
Assignment must be In writing and must be signed by whoever will be bound or obligated by the change gramendment.” -

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used to
interpret or define the provisions of this Assignment. s

Governing Law. This Assignment will be governed by and interpreted in accordance with federal law __an'ci I_ﬁe"' .
laws of the State of Washington. This Assignment has been accepled by Lender in the State of Washington. B

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or estat.e"‘i'h_.-
the Property at any time held by or for the bensfit of Lender in any capacity, without the written consent of Lender.

Interpretation. (1) In all cases whare there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and canstruction so

e
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ASSIGNMENT OF RENTS
(Continued) Page 5

S INDIVIDUAL ACKNOWLEDGMENT
STATE OF J\j Ck-—- }
A % __\(_ ) S8

i )

Cn this day before me; the' underSIQned Nofary Public, personally appeared ROY A. ANGEVINE, personally known ¢ me or
proved to me-on the basis of satisfactory evidence to be the individual described in and who executed the Assignment of
Renls, and acknowledged that he_or she signed the Assignment as his or her free and voluntary act and deed, for the uses

and purposes therein menlioned _m
Given under my hand and ofﬂclal eeal this r)’“'\'/\' day of w 265L
MMK PVWQ/GL Residing at D((\(_)\Ld%’e)—

\ ““"f!!; ’
Notary Public in and for the. State of\&’- \\‘\ ‘g\, J' hl. £ ’n My commission expires \O\.\-S\N
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