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Return Ac}dréss.:_‘
Wells Far%o Financial Bank
3201 N. 4" Avenug™ .=
Sioux Falls, South Dakota 57104 FIRST AMERICAN TITLE CO.
Document Title:: OPEN-E‘N“D."DEED OF TRUST wﬂ (P (H

Reference Number(s): .~IVERSON

Grantor(s): _Kurt W Iverson And Mandy J Iverson ,

husband and'wifé

Trustee: First American Title Go:mpany of Skagit County

Beneficiary: Wells Fargo Financial Bank
Legal Description, if abbreviated, full legal description is located on the reverse: The land referred to in this
report/policy is situated in the State of Wagshington, County of Skagit, and is described as follows:

Lot 19, "PLAT OF BRICKYARD CREEK SUBDIVISION", as per plat recorded in Volume 15 of Plats, pages 48, 49
and 50, records of Skagit County, Washihgtqn;‘ i

situated in the County of - Skagit . , State of Washington.
Assessor's Property Tax Parcel Account Number(s): 4587-000-019-0008

THIS DEED OF TRUST, made this _19th day of June , 2002 . between
Kurt W Iverson And Mandy J lverson , "~ = °
husbhand and wife i Grantor, whose address is,
730 Brick Lane Sedro Woolley WA 08284 ,
First American Title Company of Skagit County ™ , Trustee

whose address is, _1301-B Riverside Drive,-Mount Vernon, WA 98273

Wells Fargo Financial Bank, Beneficiary, whose address is 3207 North 4™ Avenue, Sioux Falls, South
Dakota, 57104 for the purpose of securing performance-of each agreement of grantor herein contained,
and payment of all amounts due under a Credit Card Account:Agreement dated _June 19, 2002 ,
pursuant to which advances may be made on the line of credit of $ _12,000.00 , together
with charges according 1o the terms of said Credit Card Actount Agreement and also any and all
indebtedness, sums; future advances, and charges now or-hereafter owing or to become owing by
Grantor to Beneficiary under said Credit Card Account‘Agreement between Grantor and Beneficiary.
WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the
above-described real property in _Skagit County, Washington which real proparty is not
used principally for agricultural or farming purposes, together with all tenements, hereditaments and
appurtenances now or hereafter thereunto belonging or in‘any wise appertaining, and the rents, issues
and profits thereof. TR T e

To protect the security of this Deed of Trust, Grantor covenants and-agrees:

1. To keep the property in good condition and repair, to permit no waste thereof; to complete
any building, structure or improvement being built or about to be built thereon; to restore promptly an
building, structure or improvement thereon which may be damaged-or destroyed; or to comply with a
laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments-upon the property; to keep the
pFo ertty free and clear of all other charges, liens or encumbrances impairing the security of this Deed
of Trus i e

3. To keep all buildings now and hereafter erected on the property described herein
continucusly insured against loss by fire or other hazards in an amount not'less than the total debt
secured by this Deed of Trust. All policies shall be held by the Beneficiary,-and be-ifn such companies
as the Beneficiary may approve and have loss payable first to the Beneficiary as-its.interest may appear
and then to the Grantor. The amount collected under any insurance policy may be applied-wpon any
indebtedness hereby secured in such order as the Beneficiary shall determine’-Such application by the
Beneficiary shall not cause discontinuance of any proceedingstoforeclose this Deed of Trust or cure-
or waive any default or notice of default or invalidate any act done pursuant to such-riotice:” In.the event
of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at
the foreclosure sale. L

4. To defend any action or proceeding purporting to affect the security hereof or the rights or-
powers of Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and
attorney's fees in a reasonable amount in any such action or proceeding, and in any suit.brought by -
Beneficiary to foreclose this Deed of Trust. A o

9. To pay all costs, fees and expenses in connection with this Deed of Trust, including thé .=
expenses of the Trustee incurred in enforcing the obligation secured hereby and Trustee's and .+ / /
attorney’s fees actually incurred as provided by statute. A

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, .~ -
encumbrances or other charges aﬂainst the property hereinabove described, Bengficiary may pay the’
same and the amount so paid, with interest at the rate set forth in the note secured hereby, shall =+
be added to and become a part of the debt secured in this Deed of Trust.

7. Not to sell, convey or otherwise transfer the property or any portion thereof without
Beneficiary’s written consent and any such sale, conveyance, of transfer without Beneficiary’s written®

consent shall be a default under the terms hereof.
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22 1T 18 MUTUALLY AGREED THAT: . . i

040 .Inthe event any portion of the pr(g)erty is taken or damag%ed in an eminent domain

- proceeding, the entire amount of the award or such portion thereof as may be necessary to fully
satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.
;4720 By actepting payment of any sum secured hereby after its due date, Beneficiary does not

‘waive its rugfh_t_ to require prompt payment when due of all 6ther sums s0 secured or to

~declare for-failure to so pay. )

-~ 3.7 The-Trustee shallreconvey all or an¥ part of the property covered by this Deed of Trust to
the person entitled thereto, on written request of the Grantor and the Beneflmagf, or upon ]
satisfaction of the obligation secured and written request for reconveyance made by the Beneficiary
of the person entitled thereto ) . )

4, -As additional security, Grantor hereb {%IVES to and confers upon Beneficiary the right,
power-and -aut__ho__nty.'___r_:_iurmq the continuance of fhese Trusts, to collect the rents, issues and profits of
said property: reserving unto Grantor the right, pricr to any default by Grantor in payment of an%( )
indebtedness. secured hereby or in performance of any agreement hereunder, to cdllect and retain
such rents, issues and profits as they become due and payable. Upon any such default,
Bene_ﬁcaangmay at-any.time without notice, either in persoh, by agent, or by a receiver to be
appointed by a court,-and without regard to the adequacy of an% security for the indebtedness
hereby secured, enter.tipoen.and take ’;])ossess_ion of said property or any part thereof, in his own
name sue for or otherwise collect such rents, issues and profits, including those past due and
unpaid, and apply the:same, less costs and expenses of operation and collection, including
reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order as
Beneficiary may determine. The entenn? upon and taking possession of said propetty, the
collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. pon default by Grantor in the payment of any indebtedness secured hereby or in the
performance of any agreement contained Rerein, all sums secured hereby shall |mmed|ateI¥ become
due and payable at the option of the Beneficiary. in such event and upon written request o
Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the
State of Washington, (as amended);at public auction to the highest bidder. Any person except
Trustee may bid af Trusteé’s 'sale. Trustée shall apply the proceeds of the sale as follows: (1$to the
expense of the sale, mcludm?.‘a-reasopable Trustee's fee and attorney’s fee; (2) to the obligation
secured by this Deed of Trust; (3).the surplus, if any shall be distributéd to the persons entitled
Thereto of may be deposited (less clerk’s filling fee) with the clerk of the superior court of the county
in which sale fakes place, Lt e T . ) .

6. Trustee shall deliver to the pUrchaser-at the sale of its deed, without warranty, which shall
convey to the purchaser the interest in the property which Grantor had or had the power to convey at the
time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's
deed shall recite the facts showm%t,hat the sale was conducted in compliance with all the requirements
of law and of this Deed of Trust, which recital shall be prima facia evidence of such compliance and
conclusive evidence thereof in favor of-bana fide-purchasers and encumbrances for value.

. . The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the
State of Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust {o be
foreciosed as a mortgafqte. . o .

. .In the event of the death, incapacity, ‘disability or resignation of Trustee, Beneficiary may
appoint in writing a successor trustee, and l.iPOD the recor_dlngt of such appoiniment in the mor_t%a%e
_records of the county in which this Deed of Trust is racorded, the successor shall be vested with all
powers of the orlglna[ trustee. The trustee is not obligated-to noti _ansépart hereto of pending sale
under any other Deed of Trust or of anx action or proceeding in which Granfor, Trustee or
BenefICEa_%_sha!I be a party unless such action or proceeding is brought by the Trustee. ,

9. is Deed of Trust applies to, inures to the benefit of, .and is binding not only on the parties

hereto, but on their heirs, devisees, legatees, administrators, executors, successo assigns.
The term Beneficiary shall mean the holder and owner of the note-secured heg or not
named as Beneficiary herejn. it § ‘.~‘€( :
Sign here - i‘;\:.. »
&

Sign here 4 _ .y 3 ol
STATE OF WASHINGTON S -\

$s. T AN
COUNTY OF _{bng Frerme %S

On this day personally appeared befora me  _ Kurt W Iverson

n o
And Mandy J Iverson , husband and wife .10 me known'to be e individual described

in and who executed the within and foregoing instrument, and acknowledged that _Kurt W I\_Jr_g son L

And Mandy J Iverson , husband and wife signed the same as

Kurt W Ilverson_And Mandy J lverson | T
hugband and wife FAN . free and voluntary act and deed, for the uses and purposes tharein mentioned.
is | day of \f-LLA_L ) ,2(':02_ )

GIVEN under my hand and officiaf sea

REQUE& FOR FULL RECONVEYANCE I

Da not record.. To e used only when note have been paid. .- & "
TO TRUSTEE: | ) P

The undersigned is the legal owner and holder of the Credijt Card Account Agréement and ‘ali
other indebtedness secured by the within Deed of Trust and said Credit Card Account Adg'reement“ :
together with other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and
you are hereby requested and directed, cn payment to you of any sums owing to you under.the terms.
of said Deed of Trust, to cancel said Credit Card Account Agreement above mentioned; and all other
evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with
the said Deed of Trust, and to reconvey, without warranty, to the parties designated bythe terms of -~ -
said Deed of Trust, all the estate now Reld by you thereunder. s

Dated V ,

- Mail reconveyance to Wells Fargo Financial Bank, 3201 North 4th Avenus, Sioux Falls, South
Dakota 57104
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