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DEED OF TRUST

DATE: June 10, 2002-.-"" ”

Reference # (if apphcabie}f Additional on page _____
Grantor(s): i

1. Wilder, Robert D

2. Wilder, Ann =~

Grantee(s)
1. PEOPLES BANK .~ .=~
2. First American Title Co of Skagﬂ County, Trustee

Legal Description; LOT 132, "SHELTEF{‘BAy:..D}_V!SlON 2" Additional on page 2
Assessor's Tax Parcel ID#: 5100-002-132-0000 (L84129)

THIS DEED OF TRUST is dated June 10, 2002, among Robert D. Wilder and Ann Wilder,
husband and wife, whose address is 132 Lumih_i::._D:, La Conner, WA 98257 ("Grantor");
PEOPLES BANK, whose mailing address is MOUNT VERNON OFFICE, 1801 RIVERSIDE
DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as “Lender" and
sometimes as "Beneficiary"); and First American Title Co. of Skagit County, whose mailing
address is 1301-B Riverside Drive, Mount Vernon WA 98273 (referred to below as
"Trustee").
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e DEED OF TRUST
Loan No: 5711244-1 (Continued) Page 3

_'-,éc_orié. soil, gravel or rock products without Lender's prior written consent.

" -Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without
Lender's prior written consent. As a condition to the removal of any Impravements, Lender may require Grantor to make
-."érrangerﬁents satisfactory to Lender to replace such Improvements with Improvements of at least equal value.

" Lender's nght to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
‘. reasonablé times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance
:._‘\.vrth:“'_(_h_e tel_fms a_nd__cond;tlons of this Deed of Trust.

Complisnce with Governmental Requirements. Grantor shall promptly comply, and shall promplly cause compliance
by all agents, fenants or other persons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
the Property-in.any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all govemmental
authorities applicable to, the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation “and withhold comphance during any proceeding, including appropriate appeals, so long as
Grantor has notified Lender.in writing prior to domg so and so long as, in Lender's sole opinion, Lender’s interests in the
Property are notjeopardized. Lender may require Grantor 10 post adequate security or a surety bond, reasonably
satisfactory to Lender, to prolect Lender's interest.

Duty to Protect. Grantor agreés neither to abandon or leave unattended the Property. Grantor shall do all other acts, in
addition to those acts set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect and preserve the Property.

TAXES AND LIENS. The foliowrng prowsrons relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay. when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges {including water and sewer), fines and impositions levied against or on account of the Property, and shall pay

when due all claims for work done on:or for services rendered or material furnished to the Property. Grantor shall

maintain the Property fres.of all liens having priority over or equal to the interest of Lender under this Deed of Trust,

except for the lien of taxes and assessmenks not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor rnay‘_‘withhold payment of any tax, assessment, or claim in connection with a goed faith
dispute over the obligation to pay, solong as. Lender's interest in the Property is not jeopardized. If & lien arises or is
filed as a result of nonpayment, Grantor.shiall within fifteen (15) days after the lien arises or, if a lien Is filed, within fifteen
(15) days after Grantor has netice of the filirig, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate”suraty: bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall detfend itself and Lendar and shall satisfy any adverse judgment before
enforcement against the Property. Grantar shall name Lender as an additional obligee under any surety bond furnished

in the contast proceedings. : ;

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate govemmental official to deliver to Lender at any time a written statement
of the taxes and assessments against the Propetty:.

Notice of Construction. Grantor shall notify Lender at least fitteen (15} days before any work is commenced, any
services are furnished, or any materials are supplied to the Propeity, if any mechanic's lien, materialmen's lien, or other
lien could be assertad on account of the work, services, ormaterials:and the cost exceeds $1,000.00. Grantor will upon
request of Lender furnish to Lender advance assurances satlsfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following prowsrons re{atrng to msunng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and mamtaln polrcnes Qf frre insurance with standard extended
coverage endorsements on a replacement basis for the full instrable valus covering all Improvemants on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require. Policies shall
be written in form, amounts, coverages and basis reasonably acceptable-to Lefider and issued by a company or
companies reascnably acceptable to Lender. Grantor, upon request of Lender, will-deliver to Lender from time to time
the policies or ceriificates of insurance in form satisfactory to Lender, including’ stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior written notice fo A ender. Each insurance policy also shall
include an endorsement providing that coverage in favor of Lender will not be |mpa|red in any way by any act, omission

or default of Grantor or any other person. The Real Property is or will be located in an area désignated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor dgreés to oblain and maintain
Federal Flood Insurance, if available, for the full unpaid principal balance of the Toaf and’ any prior liens on the property

securing the loan, up to the maximum policy limits set under the National Flood Insurance Program or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to. the Proparty if the estimated
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss iIf Grantor fails 16 do.so within fifteen
(15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at-Lender's glection, receive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedniess; payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds-10. restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manier satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantar from the. pitcesds for the
reasonable cost of repair or restoration If Grantor Is not in default under this Deed of Trust. Any pcheads which have
not been disbursed within 180 days after their receipt and which Lender has not committed to the repair. or restoratlen of
the Property shall be used first to pay any amount owing 1o Lender under this Deed of Trust,.thén to-pay accryed
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds anhy
proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as. Grantor‘s
interests may appear.

Compliance with Existing Indebtedness. During the pericd in which any Existing Indebtedness descrrbed below is |n
effect, compliance with the insurance provisions containgd in the instrument evidencing such Existing indebtedness shall &
constitute compliance with the insurance provisions under this Deed of Trust, to the extent compliance with the:termis of:
this Deed of Trust would constitute a duplication of insurance requirement. If any proceeds from the insurance bscomhe - ¢
payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portion of the B
proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} fto keep the Property free of all taxes, liens, security in'tereéts,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs fo the
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, then Lender .
may do so. If any action or proceeding is commenced that would materially affect Lender's interests in the Property, then.”

AN
200206100239
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DEED OF TRUST
" Loan No: §711244-1 (Continued) Page 5

-'-én_d rnake it available to Lender within three {3) days after receipt of written demand from Lender to the extent permitted
: _,_by ap_piiq_abla law.
' Address___és.__ The mailing addresses of Grantor (debtor) and Lender (secured party} from which information concerning

the’security interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
* are as stated on the first page of this Deed of Trust.

FUFITHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attormney:in-fact are 8 part of this Deed of Trust:

Further Assurances At any time, and from time to time, upon reguest of Lender, Grantor will make, execute and
deliver, or'will cause:to be made, executed or delivered, to Lender or to Lender's designee, and when requested by

Lender; cause o be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places. as Lender miay. deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, coniinuation statements, instruments of further assurance, certificates, and other
documents as may; in:the ‘sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,

continue, or preserve (1) * Grantor's obligations under the Gredit Agreement, this Deed of Trust, and the Related
Documents, and - {2) . the liens and security interests created by this Deed of Trust as first and prior liens on the
Property, whethier now owned.or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the

contrary in writing, Graftor, shajl reimburse Lender for all costs and expenses incurred in connection with the matters
referred to in this paragraph. .

Aftorney-in-Fact. if Granfor fails to'do any of the things referred lo in the preceding paragraph, Lender may do so for
and in the name of Grantor -and.at Grantor's expense. For such purposes, Grantor hersby irrevocably appoints Lender
as Grantor's attorney- |n-fact for the purpose of making, executing, delivering, filing, recording, and doing all other things
as may be necessary or deswable in Lender's sole opinion, to accomplish the matters referred to in the preceding
paragraph. : 2
FULL PERFORMANCE. |If Grantor Pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed. upon-Granitor under this Deed of Trust, Lender shall execute and deliver to Trustee a
request for full reconveyance and shall-execute and deliver to Grantor suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be
paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the “person or
persons legally entitled thereto”, and the'recials in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. .

EVENTS OF DEFAULT. Grantor will be in defau!t under thrs Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a materlal misrepreseritation at-any-time in connection with the Credit Agreement. This can include,
for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition.
(B) Grantor does not meet the repayment terms of the’'Credit Agreement. (C) Grantor's action or inaction adversely affects
the collateral or Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes: death of all persons liable on the account, transfer of title or sale of the
dwelling, creation of a senior lien on the dwelling withaut Lender’s permrssron toreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes. N

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the followrng rlghts and remedres

Election of Remedles. All of Lenders rights and remedies will be cumuiatlve and may be exercised alone or together.
An election by Lender to choose any one remedy will notbar. Lender from using any other remedy. If Lender decides to
spend money or to perform any of Grantor's obligations under this-Deed-of Trust, after Grantor's failure to do so, that
decision by Lender will not affect Lender's right to declare Grantar | in default and to exercise Lender’s remedies.

Acceierate indebtedness. Lender shall have the right at its optron to declare the entire Indebtedness immediately due
and payable.

Foreclosure. With respect to all or any part of the Real Property, the: Trustee shall have the right to exercise its power of
saie and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either
case in accordance with and to the full extent provided by applicabie law.... :

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessron of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the fiet proceeds, over and above Lender's

costs, against the Indebtedness. In furtherance of this right, Lender may require any tepant of other user of the Proparty
to make payrments of rent or use fees directly to Lender. If the Rents are collected by Lehder, then Grantor irrevocably
designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other ugers &5 Lender in response
to Lender's demand shall satisfy the obligations for which the payments are made, whether or.riot ariy proper grounds
for the demand existed. Lender may exercise its rights under this subparagraph aither:j in person by agent or through a
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessron ‘of aﬂ or any part of the
Proparty, with the power to protect and preserve the Property, to operate the Property precading or pending foreclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the-cost of thé receivership,
against the Indebtedness. The receiver may serve without bond if parmitted by law. Lenders:right to-the appointment
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantlal
amount. Employment by Lender shall not disqualify a person from serving as a receiver. g ;

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sofd as provrdad above or
Lender otherwise becomes entiled to possession of the Property upon default of Grantor, Gra.nto_r shall become a
tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, eithet (7). Pay &
reasonable rental for the use of the Property, or {2) vacate the Property immediately upon the demand of.| Lender ;

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust® or the Credﬂ
Agresment or by law. r

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personalv"‘
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be made.” -
Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition. Any sale of
Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the -
Property marshalled. In exercising its rights and remedi “onitbefeaa tn sall all or any part of the

WWNWMMMW@M .

Skagit County Audi
itor
6!10[2002 Page Sof g 3:26PM




WdezZ:e 8 09 abed Z00Z/OLS
Joypny AQunod bexs

uiAER o

S,lui: ‘iselalul $JOJUEIE) JO JBJSUBL] LD 18N1| JO PO SHL LI palels suonemil Aue of 1oelgng 'sub|ssy pue si0s8a00ng

A ‘ajgeeaiopusun
e puenm aq o} punoj aq Aetl JSni) §o peeq SIE Jo uoisAcKd B ) ueAe 1SNl JO peed S JO sudisiaoid el jo
581 8U1 BIOJUS [I|M LINOD B ‘BI0JEJBL L "PeDIOJUS JO PIfEA 64 JOU [IM ISMI] JO Pesq S} JO 1Sl BL 18U} LIZSL JOU [IM Jes)
£ AgLy9e) 8L 'PeDIOJUS Bq 10U PINOYS 1O PIfeA 10U 5 ISNLL JO paad syl o uaisiaoid Aue ey} spuly Unod B j "AljiqRIeAsS

“JOLOYSIP jo eaou pue ‘i1sejoxd uewied
-, .-.IOJ- pum.uap- .luau.uuasa.ud saAleMm Joweln ‘sisanbel eumny sJojueig o Aue 0} Juesuod of peanbal eq [m Jepue
uBeLl J0U S60p'18Y] ‘s18anbal SJoJUBIS JO 8O IO SUO O] SJUBSUCD JapUeT] BSNROSq 1SN 1B SPUEBJSIepUn JeyLIng JOJUBID
‘urefe susddey;uonenys au ji ueBe wasuoo sJepua 188 0] BABY JOU M JOJURIE) TBUL UBSLL JOU S80P JeL) 1senbal e o}
JUESUDD S20P JAPUAT JI JEL] SPUBISIBPUN OS[E JOJURID) ‘1SMUL JO paeq S jo suoisiaom 13u1o syl yim Adwos oy eaey lou
ARG, RS JOL: SO0R FeL *siufl sepueT jo sua dn ol o) Guplam Ut ssibe seop JepueT )| Wbl rey dn ueal sey
JopusT 1Edi usew jou pim Wby Aue esioiaxa 0] spwo Jo sAeep Jepus eyl 1oe) eyl Bunlm ul oS S90D JepueT Ssejun
1sniL Jo-peed su.p, Jepun; s;qﬁu sopuat Jo Aue dn oAb 10U M Jepue SPUBISIGPUN JOJUEBIE) “JapueT Aq JOAIBM ON

1IsnuL Jo peaq sty u suonebigo e
10) a|q|suodsej s1 Mopq ﬁwuﬁls IOJUBIE) YOBS JeL) SUESW SIU] “JoJuBls) AISAS DUE YoBS UBSW [|BYS JOJUBIE) 0) S80ual8ja)
|le puUe ‘[e)oA8s puE: 1z.||ol eq Heys sy, jo psag sy Jepun Jouern Jo suoeliiqo v Aunqer jeseass pue juop

: "ucibulsem Jo ejels 'Aunog 1IDVHIS
JO SUNCS 8L JO uouogpsunf aq; G} m,uqns ¢} 1senbel s epus ucdn seaife JOJURID UNSME| B I 010U §| "ONUSA JO @210YD

‘uo)BuIySEA) JO B181S ByY-U| J5pua Ag perdesce ueaq sey JSnJ) JO paad SIYIL "UOIBUILSEA JO 21215 AU) JO SME|

ay) pue me| [2Jopa) UM aouep.loooe uf paaadiajul pue Aq PALISACE 90 [IM 1STUL JO PRR(] SIUL ‘MeT Bupisaos
“J9pUaT JO JUSSLIOD UslLM B JNoyrm “Aloeden AU Ul Jepusn Jo Jyeueq au 10} 10 AQ pley ewn Aue Je Auedoid ey ul
S1E1S8 10 JSalall Jeuio Aue u.m.\ xsm Ig ;0 P0Q S} AQ PRIBsI0 B1E15E 1O 158101} 8L JO J6TIBW OU Bq JIEYS eJoyL -30bB .oy

'1snu jo paed Siui jo suolsiroid auy aulep Jo jeidisiu
0} pasn aq 0} Jou ere pue A;uo sasodmd eoueluenuoo 1o eue 18n)) Jo peeq sy Ul sBupesy uopden -sBuipeay uondesn

‘Juswpuewe Jo abusypo aij l§q pemﬁnqq 16 punoqg 8q [im Jeasoym Aq peubis q 1snw pue Bunum Ul eq ysnu sne] o
peeq siL) 0} 3uswpuewe Jo sbueys Aue 'eaildaie.eq oL 'ISNIL 1O paaq Sl A PeJeA0D siepew au Buluiasuoo lepue
yim Jusweelbe anue siolUEN) S1. s;uau.lnooq PeiEied Bl Ul PUB JSN1] JO PR SILE Ul LISRUM S IBUM “SjuStupuauy

:1SMIL 4o peeq i) Jo Hed € 8ie suoisinoid snosuElieosius SUMOKC BUL "SNOISIAOH SNOANYTTIOSIA

“JI9UET WO SA0U B4 JO SI8jo.aLp |18) O ﬁuﬂcﬂsuodse; S JOINBID) B 1M 1| “siouelg) He 01 uaab eogou aq 0} pewsep

s Jojuess) fug 0} Japue Aq UsAlB 800U AueJOJURIEY SLID UBLY 2J0U SI 2JeL) )| 'JBUUBW Jsyjous Ul uenB aq ¢} me| Aq pemoye
10 paunbas eanou 1o) 1deoxe pue ‘me|e|gesiidde 01.j08lqng  SSEIPPE JUBLND SJICIUBID) JO SOWN |[B B PLLO Jepuen
deay o) seesbe sojueag ‘sesodind eojjou jog. 'sseippe suosisd ayl sbueyo o1 st eanou ey jo esodind ey Jey BuiApoeds
‘suosted 10 uosied JaUio Ul OF 8JcL UsnuUM. [Bui0] Buiaib. Ag 1srul 10 pead SIUY JOPUN SeMCU i) SSSIDPE I8y MO Sy
abueyo Aew uosiad Auy 1Isn) jo peeq siy jo BupuiBeg By deeu umoys se ‘SSeIPPE SJepusT 0} JUeS &q |[eys JSML jo peed
sy Jano Ayoud sey yoym ust Aue 10 Japloy BuUY WO eJnsomeso; jo seanou Jo seided |y ISt jo peaq sy 40 BuiiBieq
Bl JeaU UMCYS SaSSaIppE el o) paloallp 'piedeid.sbeysod rew palsisiBial 10 peles 'SSEIO ISIY SB ‘IBW SAIBlS Pelun B
U| paysodep ueym ‘pejiew 4 o JeLnod wBiwieso psziuBiooes fjeuoneu B Laim pelisodop usym ‘(me| Aq pesnbel esimiaLlo

Sse|UN) BISOBEIE) A PeAIBDR! Ajlenoe usym ‘Paismiep Alemor uslm eAgoeye eg leys pue ‘Bugum w uealb eq peus
e[S JO 810U AUB PUE JNEEp JO @MOL Aue LUOREYLW INoURM Buipniou sni) Jo peaq si sepun ueal eq o) pesinbes eonou

AuB “Jeuurll Jayiour w UBAIG aq ) mej AQ pOMO[e Jo, paJinbe.l aouou JO]. deoxe pue ‘me| sjqesidde o) elgng “S3IILON

‘uoqniisqns

0] suoisianid JeUIo [B JO UuoISnoxXe el o) werob |eys auisn L. 10 um;nmsqns lo} eunpaooud syl me| eiqedidde
Ag pue Jsnu] 1o peeg SiUl Ul 8elsni | eu; uodn pausjucd ssinp pue ‘lemod 'epn e e 0) peesons eys ‘Auedold el jo
8oUBABALOD INOLHIM '921SNJ) JOSSA0ONS alj) '1S8IOMI Ul SI0SS8DINSs s}l J0 gép_uej Aq paefips|mousoe pue pejnosaxe eq |[eys
JUSWNLSYl Y} PUEB “88)$TU} JOSS$I00NS BY} JO $SeUppe pue euey ey pue ‘popioal §| 1snut jo peeq Syl eleum JoquinN
84 sJoupny oLy Jo afed pue v,ooq Ay “ioWreID) pue ‘esisrul ‘ippuan ewfiyd Bu Jo Seureu e ‘me) ejEps Aq peanbe)
sleljeLl JOLEO |[B O} UCHIPPE Ul ‘UBlI0D |[eys Juewnisy) eyl -uciBliyses Jo-emas ‘Aunon ybexs Jo Jepiode) e jo
80140 8L U] PEPIOIBI pUE Jepusr AQ pebpsmousoe pue penoexe Juawnnsll ue Ag isnil o peeq siy jepun pequiodde
esish)) Aue o eejsru] Josseocons e juiodde swn o) swi woy Aew ‘uopdo sJEPUSTIIE I9PUST 'GOISNlL JOSSIIINS

.. e eiqeondde Aq papiacid Juelxe [N e} 0}

PUE UliM 8OUBPIOOTE Ul §SED JaUR Ul ‘aInsoalo) [eioipnf Aq ssomeics 0} 1AL a0) BABY 1M iepuen pue ‘ajes pur 8o

Aq esopaio) 03 B e aaey leys aajsni), syl ‘Auedold ay) jo ped Aue o e 0} 100ds$8) UM ‘9A0ge LYUO) 195 SeIpeLUs)
pue spybu eyl 0} uonippe up ‘me] sxgesdde Japun easni] 1oy paanbes suouaouuenb e 1|sw |jeys aasnl] "S9ISNIL

“aeysnu | Aqg wybnouq s Buipseocud 10 uchoe U Sselun Jo ‘me| sigedtidde
Ag pasnbai ssejun *Aued B eq |[Bys oo)srul o JepusT iouers yoiym u Bupeacoxd o uopoe Aue jo o 'udl| 1o pesp
1] Jeuio Aue Jepun ares Buipued B jo Aped Jayio Aue Ajjou o} perefiigo eq jou. maus eejsni) &moN 0} suopebiiao

"ISNI1 JO peay SIYk JOPUN JOpUST JO ISelelul ey 10 150 J_ 1o peed sun ‘Bunoaye wewes.fe

P 10 uoreupians Aue up upl (0) pue Apedoig ey i uo uopowses Aue Buness ig-juelsses Aue Bujueid
w uol (@) *ongnd sy o} sIYBL Jauo 10 sjeans Jo uoneaipsp eu Buipnoul ‘Apedoid leedieuljo 1eid jo-dew e Buyy pue
Buedead w uiof (B) ojUeIs) pur JepusT o jsenbsi uanum eyl uodn Auedold eu o) 1oedsal uum suonoe Buimoyoy eup
el 0] 1emod ey BABL ([BYS eelsn)| ‘M| Jo Jenew e se Buisue eejsni) Jo siemod (B 0] Lopippe Ui "edisnyy jo sJemod

18011 10 pesq siy1 Jo wed are (suumn.usun §,48puen of yuensind)
asjsni, jo suopeiqo pue siemod oL 0) Bupe|e) suoisiAod BUimOlo) oY) IALSNHL 40 SNOILYOIMEC ONY SH3MOd

“UONDeS SIL Ul YHO} 108 S8 J8pUST 4O SeNnp pue SIyBIL Byl O [[2 BARY [BYS Bosni Ik 'aa)sn.u_ jor s;qﬁ[u

-me| AQ papircid SWNS JOLO |8 0} UCLIPPE U} ‘SIS0J JNGo fug Aed oS
loweie) -me egesijdde Ag pepiuued Jusixe sul 01 ‘S8ISNIL BU] JO) $98) PUB 'S0URINSU 3N ‘S89) |eSiedde pune_‘spods.
SloAeans ‘{suodss eunsojoesol Bupnjow) spodes epn Bueiqo ‘spioces Buiyoiees jo 1500 a8l ‘seoiaes. Lonosiiod

usBpniisod peredionue Aue pue ‘speedde ‘(Uopouniul 4o Aels opewoine Aue ejeoRA Jo AJpout O sUQye Buipnjow):
sBumpesaoid Aoydniyueq Joj sesuedxe pue 566} Sshewiope Bupniour ‘UNsmel € St IOyl JoU 1O Jpalm ‘sesusdxe
febo] sJepusT pue $o8) SASWORE SJepuen 'ME| S|qedidde Jepun sy Aue O} 108[0NS JSASMOY "UCTIBJILY IMOUNM®,
‘spnjoul yde.Bered sy Ag peseaco sesusdxg  pledes gun einypusdxe ey Jo ejep ey wioy ejer jusweeiby Jpsiny
ay) 1B Jsesalul Jeaq |eys pue puewep uo eqeded sseupagepu| su jo Ued B SWO08Q jeys SIUBY S1I JO juswasIojue ;
oy Jo 1SesEiUl S Jo uonoejod ey 1oy awy Aue Je Alessedeu esg uojuido sSJepus Ul Jeuy) sinou| Jepuet sesuedxe

ajgeuosee: {je ‘me Ag paliqyoid 10U JuSxe BU G} PUE ‘PBAIDAUI S1 UDNJR UN0D AUB JoU JO Jeleup  lesdde Aug’ A

uodn pue (el 1B see) sAswche se s|qeuosess abpnipe Aew LNoo ay §8 wns Yons JBA008) O} pelus aq Jleys Jepus.

'J8niL Jo pead Sil JO S} 8L O AUE S0I0jUS O} UOHOR JO INS Aue Sosul iepueT §| “sasuadia isaad SASUIONY 7y
‘fuadosd e jo uogiod AuB Jo . <

I uo s[es aand Al e pIg 0} pejiue eq |feys Jepus "sejes ejeiedes Aq 1o afes auo ul ‘Ajeresedess Jo Jaylebo] ﬂuedo.ld_

9 obeg (panunuon) L-bZLLLS 1ON UBOT.

1SNdl 40 a33aa




DEED OF TRUST
Loan No: 5711244-1 (Continued) Page 7

. / Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of
 the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's

successors with reference to thiS Deed of Trust and the Indebtedness hy way of forbearance or extension without
Waive Jury.- All parties to this Deed of Trust hereby waive the right to in any action, proceeding, or
“counterclaim brought by any party against any other party. {Initial Here : ‘f : 4
Waiver-of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption-laws of the. State of Washington as to all Indebtedness secured by this Deed of Trust.
DEFINITIONS. ""Tﬁe'follow:iﬁg_words shall have the following meanings when used in this Deed of Trust:
Benefio“iary The word‘;"Beneficiary" means PEOPLES BANK, and its successors and assigns.
Borrower. The word "Borrower means Robert D Wilder and Ann Wilder, and all other persons and entities signing the

Credit Agreement

Credit A reement The words "Credit Agreement’ mean the credit agresment dated June 10, 2002, with credit
limit of $50,000.00 from: Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolldatrons of, and substitutions for the promissory note or agresment.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes
without limitation all assrgnment and- securrty interast provisions relating to the Personal Property and Rents.

Event of Default. The wordéx "Event:of Default" mean any of the events of default set forth in this Deed of Trust in the
events of default section ¢f this Deed of Trust.

Existing Indebtedness. The, words "Exrsnng Indebtedness" mean the indebtedness described in the Existing Liens
provision of this Deed of Trusl

Grantor. The word "Grantor" means Robert D Wilder and Ann Wilder.

Improvements. The word "improvements ritearis all existing and future improvements, buildings, structures, mobile
homes affixed on the Real Property, facllmes, addmons replacements and other construction on the Real Property,

Indebtedness. The word “Indebtedness! means ‘all principal, interest, and other amounts, costs and expenses payable
under the Credit Agreement or Related -Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Gredit Agreement or Related Documents and any amounts expended or
advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, togethier with interest on such amounts as provided in this Deed of Trust.

..f"'[_;lme is of_th_e Essence. Time is of the essence in the performance of this Deed of Trust.

Lender. The word "Lender" means PEQPLES:BANK, its successors and agsigns. The words "sUCcessors of 8ssigns
mean any person or company that acquires any, in-terest in the Credit Agreement.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal property
now or hereafter owned by Grantor, and now or‘hereafter attached or affixed to the Real Property; togsther with all
accessions, parts, and additions 1o, all replacements of, and.all substitutions for, any of such property; and together with
all issues and profits therson and proceeds (including W|thout Itm|tat|on aII insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Fleal Properiy and the Personal Property.

Real Property. The words "Real Property” mean the real property |nterests and rights, as further described in this Deed
of Trust.

Related Documents. The words "Related Documents" mean all prom|ssory notes credit agreements, loan agreements,
guaranties, security agreements, morigages, deeds of trust, Security deeds, collateral morigages, and all other
instruments, agreements and documnents, whether now or heéreafter existing, executed in connection with the
Indebtedness,; provided, that the environmental indemnity agreements are ot “Related Documents” and are not secured
hy this Deed of Trust. e

Rents. The word "Rents" means all present and future rents, revenues, mcome |ssues royalties, profits, and other
benefits derived from the Property.

Trustee. The word “Trustee" means First American Title Co. of Skaglt .County, whose malllng address is 1301-B
Riverside Drive, Mount Vernon, WA 98273 and any substitute or successor trustees

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRDVIS!QNS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. Lttt ¥,
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GRANTOR: IRy DI

Ann Wilder, Individually ' o
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skagit County Auditor
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