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LOAN #: 624281047
DEED OF TRUST

DEFINITIONS : :

Words used in multiple sections of this document are dcimcd bciou and other words are delincd in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage Df AV nrds uscd m this document arc also provided in Sectlon
16. ‘

(A) ““Security Instrument’” means this document, “thh 18 ddICd JUNE 4, 2002,

together with all Riders to this document. :

(B) *‘Borrower™ is DAVID P. KEY, AN UNMARRIED MAN AS HIS SOLE AND SEPARATE
PROPERTY. :

Borrower is the trustor under this Security Instrument. L
(C) “Lender’’ is RESIDENTIAL MORTGAGE CONCEPTS, INC..

[enderisa CORPORATION ) org(uu/cd dnd existing under the
laws of OREGON. s T Lcnder s address is
2414 SW ANDOVER, #D100, SEATTLE, WA 93106. #

Lender is the beneficiary under this Security [nstrument.
(D) ““Trustec’’ is LAND TITLE OF SKAGIT COUNTY.

(E) ““Note’” means the promissory note signed by Borrower and dated JUNE 4, 2002 I :

The Note states that Borrower owes Lender **ONE HUNDRED EIGHT THOUSAND FIVE® HUNDRED AND

No/loo**************‘k************************************k*****************.
Dollars (LS. $108,500.00 ) plusinfcrest. Borrower has promiscd (o pay this debt in reguldr:
Periodic Payments and to pay the debt in full not later than JULY 1, 2032. :
(F) “‘Property’’ means the property that is described below under the heading *“Transfer of Rjghts in the
Property.”” P
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LOAN #: 624281047
o (G) *Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
: uq_der the Note, and all sums due under this Security Instrument, plus interest.
- {H) “‘Riders’’ means all Riders to this Security Instrument that are executed by Borrower. The following Riders
~ arg tobe executed by Borrower [check box as applicable]

.+*_] Adjustable Rate Rider Condominium Rider ] Second Home Rider
"7 _-YBalloon Rider ...l Planned Unit Development Rider ~ 1Other(s) [specify]

7 T-4Family Rider . _‘Biweckly Paymen{ Rider

(M ““Applicable Law** means all controlling applicable federal, state and local statutes, regulations, ordinances
and admlmslrau\c rules and orders (that have the effect of iaw) as well as all applicable final, non-appealable
Judicial opmmns

(I “*Community. Association Dues, Fees, and Assessments’® means all dues, fees, assessments and other
charges that arc imposéd en Borro“ ;er or the Property by a condominium association, homeowners association or
similar organization. . .

(K) “*Electronic. Fundq Transfer means anytransfer of funds, other than atransaction originated by check, draft,
or similar paper instrumeén, which is initiated throngh an clectronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to; poml-of—sale transfers, automalted teller machine transactions, transfers initiated by
tctephone, wire transfers; and autoitiated clearinghousc transfers.

(L} “*Escrow Items’’ means those items that arc described in Scciion 3.

(M) “Miscellaneous Proceeds’ meansany compensalion, scttlement, award of damages, or procecds paid by any
third party (other than insurance proceeds'paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; {ii} condemnation or other taking of all or any part of the Property; (iii) conveyance
inlieu of condemnation; or (iv) mi sreprf:semalmns of, or omissions as 1o, the value and/or conditton of the Property.
(N) “Mortgage Insurance’” means msurancc protcctmg_) Lender against the nonpayment of, or default on, the
Loan.

(0) **Periodic Payment’’ means the’ regularh schcduled amount duc for (1) ]JI’IIIClpdl and interest under the Note,
plus (i) any amounts under Section 3 of this Sccurity Tnstrument.

(P) “RESPA’ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 35300}, as.they might be amended from time (o time, or any additional or
successor fegislation or regulation that govérns the same subject matter. As used in this Security Instrument,
““RESPA’’ refers to all requirements and restrictions that arc imposed in regard to a *“federally related mortgage
loan’* cven if the Loan does not qualify as a ““fedérally related mortgage loan’* under RESPA.

(Q) “*Successor in Interest of Borrower’” means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Noteand/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the rcpawne11t of thc Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Bortowet” s.covenarits and agreements under this Security
Instrument and the Note. For this purposc, Borrower irrevocably gmmsandcom evs to Trustee, intrusi, with power
of sale, the following described property located in the COUN'I'Y il

[Tvpe of Recording Jurisdiction] 0of  SKAGIT -7 {Name of Recording Jurisdiction]:

FFFﬁﬁﬁﬁ%ﬂﬁﬁﬁﬁﬁ%ﬁpﬂﬂﬁﬂ?¢ﬁﬁyﬁF?ﬂVVﬁ¥?P%PFﬂVP%??ﬁ?WVQF
AP #: 4076-030-010-0105

THE SOUTH:% OF LOTS 6, 7, 8, 9 AND 10, BLQCK 30, " AMENDED PLAT
OF BURLINGTON, SKAGIT COUNTY, WASH.", AS PER PLAT RECORDED IN
VOLUME 3 OF PLATS, PAGE 17, RECORDS OF SKAGIT COUNTY.,
WASHINGTON. St

SITUATE IN THE CITY OF BURLINGTON, COUNTY OF: SKAGIT; STATE OF
WASHINGTON.

which currently has the addressof 220 N HOLLY STREET, BURLINGTON,

':.S.trct:t] [City]
Washington 98233 (“*Property Address™ Y i
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and alleasemcnts
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions,shaltalsq. bé-.._
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as thc Property

BORROWER COVENANTS that Borrower s tawfully seized of the estate hereby conveyed and has lhe rlght:
to grant and convey the Property and that the Property is uncncumbered, except for encumbrances of rc;:ord._, &
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LOAN #: 624281047
L Borrm\er warrants and will defend generally the title o the Property against all claims and demands, subject to
) ﬁam encumbranccs of record.

THiS SECURITY INSTRUMENT combincs uniform covenants [or national use and non-uniform covenants
:-“_i”h limited variations by jurisdiction 1o constitulc a uniform security instrumenlt covering real property.

LI\IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
71, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and latecharges dueunder the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due uiider the Noteand this Security Instrument shall be made m U.S. currency. However, if any check or other
instrument recéi\ ed by Lender as pavment under the Note or this Security Tnstrument is returned to Lender unpaid,
Lender may rcqulrc that-any or all subsequent payments due under the Note and this Security [nstrument be made
in one or more of the followmg forms, as selecied by Lender: (4) cash: (b) money order; {¢) certified check, bank
check, treasurer’s cheek orcaghier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a feder’ll agency, instrumentality, or entity; or () Electronic Funds Transler,

Payments are déemed received by Lender when recerved at the location designated in the Note or at such other
location as mcwbe demgnaled bx Lender in accordance with the notice provisions in Scction 15, Lender may return
any payment or partial payméntif the payment or partial payvments arc insufficient to bring the Loan current. Lender
may accept any payment or-partial payment insufficient to bring the Loan current. without waiver of any rights
hereunder or prejudice to 1ts rights to refuse such payment or partial pavments in the future, but Lender is not
obligated to apply such paymeits at the time such payments are accepted. [f cach Periodic Payment is applied as
of its scheduled due date, theu Lenderneed not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment tobring the Loan current. If Borrower docs not do so within areasonable period
of time, Lender shall either apply.such funds or return them 1o Borrower. [f not applied cartier, such funds will be
applied to the outstanding principal'balance under the Notc immediately prior to foreclosure. No offsct or ¢laim
which Borrower might have now ot il the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumcm of performing the covenants and agreements sccurcd by this Security
Instrument.

2. Application of Payments or Procec{ls Echpt as otherwisc described in this Scetion 2, all payments
accepled and applied by Lender shall be applied inthe: following order of priority: (a) intcrest due under the Noic;
{b) principat duc under the Note; {c) amounts du¢ under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due.“Any remaining amounts shall be applied first (o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note..

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be ']IJ]J[ICd to-the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender niay applv: any pavment received from Borrower to the
repayment of the Periodic Payments if, and o the extent that, cach payment can be paid in full. To the extent that
any cxcess extsts after the payment is applied to the ull p’nmcm ofione or morc Periodic Paymenis, such excess
may be applied to any late charges due. Voluntary prepay mems sha]l be, <lppllCd first to any prepavment charges
and then as described in the Note.

Any application of payments, insurance proceeds. or Mlsccllancaus Procceds to principal due under the Note
shall not extend or postpone the due date, or change the amount, ‘ol the Peribdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day,Periodic Payments are due under the
Note, until the Notc is paid in full, a sum (the **Funds’’) 1o provide fof paymentof amounts due for: (a) taxes and
assessments and other ilems which can attain priority over this Security Inéimu-ncnt-_;:s a lien or encumbrance on
the Property; (b) Icaschold payments or ground rents on the Property. if any; £6) premiiums for any and all insurance
required by Lenderunder Scction 5; and (d) Morigage [nsurance premiums, if any, orany sums pavable by Borrower
to Lender in licu of the payment of \dortgage Insurance premiums in accordance with the provisions of Section 10.
Thesc items are called **‘Escrow ltems.”” At origination or at any timc during fthe tefm.of the Loan, Lender may
require that Communily Association Dues, Fees, and Asscssments. f any, be cserowed by Borrower, and such dues,
fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender.all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Fscrm\ [tenis wiless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Escrow ltems. Lender may wiite Borrou er’s obligation to
pay to Lender Funds for any or all Escrow Items at any ttme. Any such waiver may onh be.d m wnung In the event
of such waiver, Borrower shall pay directly, when and where payable. the amounts dug Tor anv Escrow ftems for
which payment of Funds has been waived by Lender and. if Lender requires. shall Turnusly o Lender receipls
cvidencing such payment within such time period as Lender may requitre. Borrower's thgangn to'make such
payments and to provide receipts shall for all purposcs be dccmcd tobeacovenant and a gmc‘ﬁmnt" co’hlain'cfi in this
Security Instrument, as the phrase *‘covenant and agreement ™ isused in Section 9. If Borrower.is obligatéd fo pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escmw lem, Lcndcr
may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated:. undcr Section
9 lo repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [lems at anytime by
a notice given in accordance with Section 135 and, upon such revocation. Borrower shall pay 1o Lendcr alf Funds :
and in such amounts, that are then reguired under this Section 3 :

Lender may, at any time, collect and hold Funds i an amount () sufficient to permit Lender to dpplv thc Funds- 3 .K )
at the time specified under RESPA. and (b) not to exceed the maximum amound a lender can rcqmre under RESPA Fa
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} LOAN #: 624281047
- Lcnder shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
~of fufure Escrow Items or otherwise in accordance with Applicable Law.
B The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or
" entity-(in¢lunding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Basik.Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
. shall npt¢harge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
“the Eécrow Items. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intercs! ta be paid on the Funds,
Lendér shall notbe required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, - however:that intcrest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accotnting of the Funds as required by RESPA.

If there is’a surplus:of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance withRESPA. If there isa shorlage of Funds held in escrow. as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to
make up the shortage it actordance with RESPA. butinne moerc than 12 monthly payments. [fthere is a defictency
of Funds held in escrow, as:defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay.to Uender the amount necessary (o make up the deficicncy in accordance with RESPA, but in
no more than 12 monthly-paymicrits.

Upon payment in full ofl] sums securcdbv this Security [nstrument, Lender shall proraptly refund to Borrower
any Funds held by Lender, -~

4. Charges; Liens; Borrowcr shali pay all taxes, asscssments, charges, fines, and impositions aftributable
to the Property which can attain priority ver this Security Instrument, leasehold payments or ground rents on the
Property. if any, and Community Association Ducs, Fees. and Asscssments, if any. To the extent (hat these items
are Escrow Items, Borrower shatl pay them in the manner provided in Section 2.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower:
(a) agrees inwriting to the payment of the obligation secured by the lien i a manner acceptable to Lender. but only
so long as Borrower is pcrformmg such dg,recmcnl (b) contests the licn in good faith by, or defends against
cnforcement of the lien in, legal procccdmgs which in Lender’s apinion operate 1o prevent Lhc cnforcement of the
licn while those proceedings are pending, but only until such proceedings are concluded: or (¢) secures from the
holder of the licn an agrcement SHtledCIOI‘} 10 Lender: subordumtm g the lien to this Securily fustrument. If Lender
determmnes that any part of the Property is subjcct to adicn which can attain prierity over this Security Instrument,
Lender may give Borrower a notice identifying thefien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one of more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a 0ne—111nc charge for a real estate tax vertfication and/or reporting service
used by Lender in connection with this Loan. *_

5. Property Insurance. Borrower shall keep the 1mprm emems now cxisting or hcrcaﬂer erected on the
Property insurcd against loss by firc, hazards included within the term ~extended coverage. " and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall
be maintained in the amounts (including deductible lev e!s) and fof the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the.ferm of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lendcr s right to disapprove Borrower’s choice,
which right shall not bc exercised unreasonably. Lender may rcqmrc Borrowerto pay, in connection with this Loan,
either: (a) a one-lime charge for lood zone determination. certification d:r__ld:tmckmg scrvices; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes ocour which reasonably might affect such deternunation-or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emcrg;c':ncjfMﬁnagcmé_nt Agencyinconnection with
the review of any flood zone determination resulting from an objection byBorrower

If Borrower fails to maintain any of the coverages described above; Liender m‘a_y' oblain insurancc coverage,
atLender s option and Borrower s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but meght or nitght not protect Borrower, Borrower’s
equity in the Property. or the contents of the Property. against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the:cost of the insurance coverage
s0 obtained might significantly exceed the cost of msurance (hat Borrower could have obtained. Any amounts
disbursed by Lender under this Scction 3 shall become additional debt of Bofrower sécurdd b', this Sccurity
Instrument. These amounts shall bear interest af the Note rate from the date of dleUTSClTlClll "d, shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment. A

All insurance policies required by Lender and renewals of such policies shall be suh;ccl 10 Lendcr s right to
disapprove such policics, shall incinde a standard morigage clause, and shall name Lender as-mortgagee and/or
as an additional loss payee, Lender shall have the right to hold the policics and rencwal’ ccruﬁc:ates Af Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewalnotices: T(Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of,‘the
Property, such policy shall include a standard mortgage clausc and shall name Lender as mong,agce dndfgr as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Tender. Lcnder May. make:-'
proof of loss if not made promptly by Borrower. Unless Lender and Botrower otherwise agree in Wwriting; any

insurance proceeds, whether ornot the underlying tnsurance was required by Lender, shall be applied to restoration . "

or repair of the Property, if the restoration or repair is cconomically feasible and Lender’s 5ccur1u 1S not lesscncd o

“
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LOAN #: 624281047
' Du‘ﬁ"ng such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
“has had an opportunity to inspect such Property 10 ensurc the work has been completed 1o Lender’s satisfaction,
i provided, that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
* réstoration in a single payment or in a series of progress pavments as the work is completed. Unless an agrecment
ds'niade in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
:reqmred 10 pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
' retained: by Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower.
If the testoration or repair is nol cconomically feasible or Lender’s securily would be lessened, the insurance
proce:éds shall'bg applied to the sums securcd by this Security Instrunient, whether or not then due, with the excess,
if atiy, paid-lo Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2,

It Borrawer’ '1bandons the Property, Lender may file. negotiate and settle any available tnsurance claim and
related matters. I .Borrov_vcr docs not respond within 30 days to a notice from Lender that the insurance carrier has
offcred 1o -s‘c;tlé a.:c‘laim-ﬁ.“ihen Lender may negotiale and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower’s rights to any insurance procceds in an amount not to exceed the amounts unpaid
under the Notcor ths Sceurify Instrument, and (b) anv other of Borrower s rights {other than the right to any refund
of unearned premius paid by Borrower) under all insurance policics covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the msurance proceeds cither to repair or restore
the Property or to pay amounts-unpaid under the Note or this Security [nstrument., whether or not then due.

6. Occupancy. Borrower shall-occupy, cstablish. and use the Property as Borrower’s principal residence
within 60 davs aller lhc cxccutlon ‘of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one vear afier 1he date of occupancy. unless Lender otherwise agrees in
writing, which consent shall not be unreasonabh withheld, or unless cxtenuating circumstances cxist which are
bevond Borrower’s control.

7. Preservation, Malntcn'mcc and Prntutlon of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Properly to deteriorate or commit waste on the Property. Whether or not
Barrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valuc ¢ug Lo, #s condmon Unless il is determined pursuant to Scction 5 that repair
or restoration is noteconomically feasible: Barrgwer shall promptly repair the Properiy if damaged 1o avoid further
deterioration or damage. [finsurancc or condemmtlon proaccds are paidinconnection with damageto, orthetaking
of, the Property, Borrower shall be resp0n51b1c for¥ rcp(nrmg, or restoring the Property only if' Lender has released
proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or
in a serics of progress payments as the work 18 completed. If the insurance or condemnation proceeds are not
sufficient {o repair or restore the Property. Borrmmr is not relieved of Borrower’s obligation for the complction of
such repair or restoration,

Lenderor ilsagent may make reasonable entries upon and mspccuons of the Property. Ifil has reasonable cause,
Lender may inspect the interior of the improvements on the P_ropcrt._v,._Lcndcr shall give Borrower notice at the time
of or prior to such an interior inspection specifving sueh yéasonable causc.

8. Borrower’s Loan Application. Borrower shall-be in default if. during the Loan application process,
Borrower or any persons or ¢ntitics acting at the direction 6t Borrewer or with Borrower’s knowledge or consent
gave malterially false, misleading, or inaccurate informatiofror statements 1o Lender (or Tailed to provide Lender
with material information) in connection with the Loan. Material répresentations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Berrower's principal residence.

9. Protection of Lender’s Interest in the Property and. Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained iti this.Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Praperiy-and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probatc. for condcrunati.@ydr forfeiire, Tor enforcement of a lien
which may attain priority over this Security Instrument or to cuforce laws or regulations), or (c) Borrower has
abandoned the Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Sccurity Instrument. includiig protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender’s actions caw’inelude. byt arc not limited to:
(a) paying any sums sccured by a lien which has priority over this Security [nstrument: (b) app"e;arin g in court; and
(¢) paving reasonable attorneys’ [ees to protect its interest in the Property and/or rights under this Sccurity
Instrument, including its secured position in a bankrupicy procceding. Sccuring the Propesty includes, but is not
limited to, entering the Property to make repairs, change locks. replace or board up dédrs and'wifidows, drain water
from pipes, eliminate building or other code vialations or dangerous conditions, and hay «¢ utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so-and‘1snot under any duty
or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all aumns mthon/cd under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of erower sccurcd by
this Sccurity Instrument. These amounts shall bear interest at the Nolc rate from the datc of dlsbursemcnt and shal}
be payable, with such interest, upon notice from Lender 1o Borrower reguesting payment.

If this Sccurily Instrument is on a leaschold. Dorrower shall comply with all the provisions. of the !ease If.
Borrower acquires fee title to the Property, the Jeaschold and the fee title shall not merge unless Lendcr agrees 1o
the merger in writing.

16 Mortgage Tnsurance. If Lender required Mortgage Insurance as a condition of making 1hc Loa <

Borrower shall pay the premiums required (o matntain ihe Mortgage Insurance in effect. H, for any reasot, lhc_

—
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B V[{thgd ge Insurance coverage required by Lender ceascs to be available from the mortgrage insurer that previousky
“provided such insurance and Borrower was required to make separatcely designated payments toward the premiums
' ;fQ'r' Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage substantially equivalent 1o
Llie-’Moftgflge Insurance previousky ineffect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurarice previously in effect. from an alternate moitgage insurer selected by Lender. 16 substantuially equivalent
 Mortgagé Insurance coverage is nol available, Borrower shall continuc to pay to Lender the amount of the separately
‘désignated payments that were due when the insurance coverage ceased 1o be in effect. Lender will aceept, use and
retain these pavments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-r%é;ﬁmdable,-hotwithstanding the fact that the Loan is ulttmately paid in [ull, and Lender shall not be required
10 pay Borrowet any'inicrest or carnings on such loss rescrve. Lender can no longer require loss reserve payments
if Mortgage l'ilSLifancE coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender agatn becomes available, is oblained. and Lender requires separately designated payments
toward the prc:mlums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower wis required to make separately designated pavments toward the premiums for Mortgage
Insurance, Borrower shalljay the premiums requircd 1o mantain Mortgage Insurance in clfect, or to provide a non-
refundabie loss reserve, until Bender’s requirement (or Mortpage [nsurance ends in accordance with any written
agreement betwéenBorrower and Lender providing for such termination or uniil termination is required by
Applicable Law. Nothingin thls Section 10 affects Borrower s obligation to pay interest at the rate provided in the
Note.

Morigage Insurance: rclmburscs Lender (or any entity that purchases the Notc) for certain losses it may incur
if Borrower does not repay the Leaiias agreed. Borrower is not a party to the Morlgage Tnsurance.

Mortgage insurers cvaluate their total risk on alt such insurance in foree from tume to time, and may ¢nier into
agreements with other particsthat share.or modifv their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory ta.the mortgaj,c insurer and the other party (or parties) Lo these agreements. These
agreements may require the mor[gag,e insurer 10 make payments using any source of funds that the mortgage insurer
mav have avatlable (which may inctade funds obtained {rom Mortgage Insurance premmums).

As a result of these agreements, Lcndcr “anty purchaser of the Note. another insurcr, any reinsurer, any other
entity, or any affiliate of any of the forcgomg miay réceive (dircetly ormdirectly) amounts that derive from (or Might
be chamcten?ed as) a portion of Bérfower’s payments for Moripage [nsurance, in exchange for sharing or
modifying the mortgage insarer’s risk. or reducmg, losses. 1 such agreement provides that an affiliate of Lender
takes a sharc of the insurer’s risk in cxchange for A shan. ol the premiums paid to the insurer, the arrangement is
often termed *‘captive reinsurance.”” Further: - .

(a) Any such agreements will not dtfect.thc amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Suth_ agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect thé rights Borro ver has - it any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 oiany.other law. These rights may include the right
to receive certain disclosures, to request and obtain ;gnuli.lt_;u n of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/er to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation’or termination.

11. Assignment of Miscellancous Proceeds; Forfeitiire: All M]sccll:mcous Proceeds arc hereby assigned to
and shall be paid 1o Lender. :

[fthe Property is damaged, such Miscctlaneous Proceeds slmll be apphcd lo restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessencd. Puring such repair and
restoration period, Lender shall have the right to hold such Mlsccllancous Proceeds until Lender has had an
opportunity o inspect such Property to ensure the work has been comipteledio L/cndcr s satis[action, provided that
such inspection shall be undertaken prompily. Lender may pay for the'repairs and restoration in a single
disbursement or in a serics of progress payments as the work is completed. Enless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender stiall not be required to pay
Borrower any interest or earnings on such Miscellancous Procceds. if the resioritionor reparr is not cconomically
feasible or Lender’s sceurity would be lessened, the Miscellancous Proceeds shall bedpplicd to the sums secured
by this Security Instrument, whether or not then due, with the gxcess, if any, pd:dto Borrou G Such Miscellanecus
Proceeds shall be applied in the order provided for i Scction 2, C

[n the cvent of a total taking, destruction, or loss in value of the Property, thc Mlsce[lancous Proceeds shall
be applicd to the sums secured by this Security Instrument, whether or not then due, “with, th -c‘ccess if any, paid
1o Borrower. :

Tn the event of a partial taking, destruction. or loss in valug of the Property in wh]ch the f’ur mdrket valuc of
the Property immediately before the partial taking. destruction. or Joss in value is equal to or.greater thar the amount
of the sums sccured by this Security Instrument immediately beforc the partial taking, dcslftiéfi.oﬁ;.oi' loss invalue,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Sccurity! Instrumient shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) 1hc-'-['01a1"amoum of
the sums secured immediately before the partial taking, destruction. or loss in valne divided by (b) the fait.market
value of the Property immediatcly belore the partial taking, destruction. or loss in value, Any bahnce shaltbe pa1d
to Borrower. P

[n the cvent of a partial taking, destruction, or loss in value of the Property in which the fair mdrkct valuc Gf
the Property immediately before the partial taking, destruction, or loss in valuc is less than Lhe amount 6f the sums

secured immediately before the partial taking, destruction. or loss in vatue, unless Borrower and Lender othermse L
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. LOAN #: 624281047
- agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
: ~i%’het‘her or not the sums are then duc.

-+ If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the Opposing Party
(as deﬁned in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
(o' Eender within 30 days after the date the notice is given, Lender is authorized to collect and apply the

; "M_lsceilaneous__ Proceeds either 1o resioration or repair of the Property or 10 the sums sccured by this Security

‘Instrament, whether or not then duc. “*Opposing Party’” means the third party that owes Borrower Miscellangous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowershall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgment cou]d result in forfeiture of the Property or other maicrial impairment of Lender’s intercst in the Property
orrightsunder this Security Instrument. Borrower can cure sucha delault and, if acceleration hasoccurred, reinstate
as provided in Secnon 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s
judgment; prccludcs forfgiture of the Property or other material impairment of Lender’s interest in the Property or
rights undet this Sceurity{nstrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender®s infetest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section’2. _

12. Borrower Not Réleased; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of-the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shiall ot operaic to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall notbe required to commence proceedings against any Successor in Interest of Borrower
of to refuse to cxtend time for payment or othcrwise modify amonization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Increst of Borrower, Any
forbearance by Lender in exereising any.right or remedy including, without limitatton, Lender’s acceptance of
payments from third persons, ¢ntities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercisc of any right or remedy.

13. Joint and Several Liability; C(;—g];ﬂ(:l 's; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Imbﬂm shiall be joint and several. However. any Borrower who co-signs
this Security Instrument but docs not e\ec:ute the Note (a **co-signer’"): (a) 1s co-signing this Security [nstrument
only to mortgage, grant and convey the co- signer’s‘intcrest in the Property under the terms of this Seeurity
[nstrument; (b) is not personally obligated to pay the sums sccured by this Sccurity Instrument; and (c) agrees that
Lender and any other Borrower can agree fo' e};teqd ‘modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender ggrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as prondcd in Section 207 and beneiii the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for servu:cs performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interesi in the Propum andrights under this Security Instrument,
including, but not limited to, attorneys’ [ces, property inspection arid valuation fees. [n regard to any other fees,
the absence of express authority inthis Security Instrument to chargjc a spemﬁc Fcc to Borrower shall notbe construed
as aprohibition onthe charging ol such fee. Lender may notchargc fccs llmt are cxprcssh prohibited by this Security
Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan Chdl’f_.e‘; anid thdt hu is. finally interpreted so that the
inlcrest or other foan charges collected or to be collected in connection with-the Loan‘excecd the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary (o reducc th¢ cha rge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permmcd limitssvill-be refunded to Borrower.
Lender may choosc to make this refand by reducing the principal owed under th KNotcprbymaking adirect pavment
1o Borrower. If a refund reduces principal, the reduction will be treated as a parual prepayment without any
prepavment charge (whether or not a prepayment charge 1s provided for under lhc Note). Borrower’s acceptance
of any such recfund made by direct payment to Borrower will constitute a waiv cr of any.f1 ght of actlon Borrower
might have arising owt of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with 1hlS Sccurm Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be dcemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice toany one Borrower shall constitute notice to all Borrowers unless Applicable Law. c‘cpressh requires
otherwise. The notice address shail be the Property Address unless Borrower has desu_ndtcd A substipdte. notice
address by noticc to Lender. Borrower shall promptly notifv Lender of Borrower’s change of atldress. 1. Lender
specifies a procedure for reporling Borrower's change of address. then Borrower shall only report-a change of
address through that specified procedure. There may be only one destgnated notice address nnder this ‘Secutity
Ipstrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail.
1o Lender’s address stated herein unless Lender has designaled another address by notice 1o Borrower »Any notice’
in connection with this Security Instrument shall not be deenied (o have been given to Lender until acuia’ilv received .
by Lender. I any notice required by this Sccurity Instrument is also required under Applicable Law, the Apphcable:
Law rcqulremenl will satisfy the corresponding requircment under this Sceurity Inslrumcnl
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“16. Governing Law; Severability; Rules of Construction, This Sccurtly lnstrument shall be governed by

_Tederal law and the law of the jurisdiction in which the Property 1s tocated. All rights and obligations contained

' gi'n"'this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law

mightexplicitly or implicitly allow the parties to agree by contract or it might be stlent, but such silence shall not

be construed as a prohibition against agreement by contract. In the cvent that any provision or clause of this Sceurity

g [nstrument orthc Notc conflicts with Applicable Law, such conflict shall not alfect other provisions of this Sccurity
Histriimeiit ot the Note which can be given effect without the conlhicting provision.

“As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
ncuter words o1 words of the femmme gcnder: (b) words in the singular shall mean and include the plural and vice
versa; and.(c) the word ““may’’ gives sole discretton without any obligation fo take any action,

17. _Burrow‘er’s Copy. Borrower shall be given onc copy of the Note and of this Sccurity lnstmmem.
ster of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *“Intcrest
mthe Propen;v mennsan\ lepalor beneficial interest inthe Property, including, but not limited to. those beneficial
interests transferrédt a bond for deed, contract for deed. installment sales contract or cscrow agreement, (he intent
of which is the transfet of titlc by Borrower at a future datc to a purchaser.

[ all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person afid, abcneﬁcxal interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full ofall suns secured by this Sceurity Instrument. However, this option
shall not be exercised by Lendet if such exercise s prohibited by Applicable Law.

If Lender exercises thisoption; Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Iessthan 30&3@'5_;&0_mth’e--d&!_.c the notice is given in accordance with Scction |3 withinwhich Borrower
must pay all sums secured by this Sccurity Instrument. [f Borrower fails 1o pay these sums prior 1o the expiration
ol this period, Lender may '1m 'oke any, rcmcdlcs permiticd by this Security Instrument without further notice or
dcmand on Borrower. L

19. Borrower’s Right to: Rcm%tatc Atter Aceelevation. [f Borrower meets cortain conditions, Borrower
shall have the right 1o have enforcemicnt of this Security lnstrument discontinued at any time prior to the earliest
of: (a) five days before sate of the Property purstiant to any power of sale contained in this Security [nstrument; (b)
such other pertod as Applicable Law mlg,htspemﬁ for the (crmination of Borrower's right 1o reinstate; or (¢) entry
of a judgment cnforcing, this Security tistrument. Those conditons are that Borrower: (a) pays Lender all sums
which then would be duc under this Security Instrumerit and the Note as if no acceleration had occurred; (b) cures
any default of any othcr covenants or agre.eme_ntié:_‘_fé) pays all cxpenses incurred in enforcing this Security
Tnstrumend, including, but not limited to, reaspiiable attorneys™ fees. property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s intetest in the Property and rights under this Security
Instrument; and (d) takes such aclion as Lender may rcasonably require to assure that Lender’s intercst in the
Property and rights under this Security Instrument. and Borrower’s obligation to pay the sums sccured by this
Security Instrument, shall continue unchanged. Fiender may.scquire that Borrower pay such reinstatement sums
and expenscs in one or more of the following forms. as sclct;tcd' by Lignder: () cash: (b) moncy order: (¢} certified
check, bank check, treasurer’scheck orcashier's check, provided any such checkis drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or eftity; or {d) Electronic Funds Transfer. Upon
reingtatement by Borrower, this Security Instrument and oblu_auous sc,c,ured hereby shall remain fully effective as
il no acceleration had occurred. However, this right to rcmstatc st mll not dppl\ in the casc of acccleration under
Section 8, S

20. Sale of Note; Change of Loan Scrvicer; Notice of Gl lu ance, Thc Nol¢ or a partial interest in the Note
(togcther with this Sceurity [nstrument) canbe sold one or more tiings w nh_:_out:_pnor notice to Borrower. A salc might
result in a change in the entity (known as the “*Loan Servicer™) th’;‘a{ coliects Periedic Payments due under the Note
and this Securily Instrument and performs other mortgage loan serviciiig obli gatigns under the Note, this Securily
Instrument, and Applicable Law. There also might be one or more changgs of the Loan Scrvicer unrelated to a sale
of the Nate. If there is a change of the Loan Servicer, Borrower will be given wrilien notice of the change which
will state the name and address of the new Loan Servicer, the address 1o which pay riients-should be made and any
other information RESPA rcquires in connection with @ notice of transfer 01' scrviging. [f the Note is sold and
{hereafter the Loan is serviced by a Loan Servicer other than the purchaser of the ?\otc the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred 1o @ snccessor.Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purc,hascr

Neither Borrowcer nor Lender may commence, join, or be joined 1o any |ud1c1'11 action ( as enhcr an individual
litigant or the member of a class) that ariscs from the other party’s actions pursuant to lh1s Sceurity Instrument or
that alleges that the other party has breached any provision of. or any duty owed by reason of, this Security
Tnstrument, until such Borrower or Lender has notificd the other party (with such notice. 5,1\ cnAn comphdnce with
the requirements of Section 13) of such alleged breach and afforded the other party herclo a reas(mable period after
the giving of such notice to take correctiveaction. If Applicable Law provides alime period whlch inust clapse before
certain action can be taken, that time period will be decmed to be reasonable for purposes of this paragrapli, The
notice of acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of accelération
given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunityio mkc corrcc[l\ ¢
action provisions of this Scction 20, :

21. Hazavdous Substances. As oscd in this Section 2(: (a) * Hazardous Substances’™ arc Lh"@__sc;__subs_tz-l'hg;;es?'
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kcrosene, other flammabie or toxic petroleum products. toxic pesticides and herbicides, volatile solvents, .
matcrials containing asbestos or formaldehyde. and radioactive materials: (b) *‘Environmental Law’” meanis

-
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: federal laws and laws of the jurisdiction where the Property s localed that relate to health, safety or environmental
: :pr_,c_atecuon, (¢) “"Environmental Cleanup’ includcs any response action. remedial action, of removal action, as

- ~defined in Environmental Law: and (d} an “*Environmental Condition’ means a condition that can cause,

contributé to, or otherwisc trigger an Environmental Cleanup.

 “Berrower shall not cause or permit the presence, use. disposal. storage, or releasc of any Hazardous Substanccs,

“or thrcaten forelease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone

“glsc 10 do, anvthing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Env}mnmcmzﬂ Condition, or {¢) which, duc to the presence. use. or release of a Hazardous Substance, creates a
condition that adversely affccts the valuc of the Property. The preceding two seniences shall not apply to the
prcs't-:_ﬁ‘c;a,l :usé,__e'f stotrage on the Property of small quantities of Hazardons Substances that arc generally recognized
to be approptiaté to.fiormal residentiat uses and 1o maintenance of the Property (inchuding, but not limited to,
hazardous subé}aﬁccé-_in_consumer products).

Borrower shalk promiptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
aclion by ahy governmerital or regulatory agency or private party involving the Property and any Hazardous
Substance or Envirommerital-.aw of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not lizi tedto. anvspilting, leaking, discharge, releasc or threatof relsase ol any Hazardouns Substance,
and () any condilion caused by the presence, usc or releasc of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or-dther remediation of any Hazardous Substance affecting the Property is nccessary,
Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall creale anx"""()b‘liga"'[ion'b’ﬁ“Lénder for an Environmentat Cleanup.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender-shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicabic’L_aw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defanlt; (¢).a-date; not less than 3¢ days from the date the notice is given to
Borrower, by which the default must be. cured, and (d) that failurce to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property at public auction at a datcnot Tess thdn 120 daysin the future. Thenotice shall further inform
Borrower of the right to reinstate after aculer.ltmn the right to bring a court action to assert the non-
existence of a default or any other defensc:of Borrower to acceleration and sale, and any other matters
required to be included in the notice by Applicable Law. If the default is not cured on or hefore the date
specified in the notice, Lender at its option, may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and/ov any other remedies
permitted by Applicable Law. Lender shall be entitled.to collect all expenses incurred in pursuing the
remedies provided in this Seetion 22, including, but not hmltui w,l casonable attorneys’ fees and costs of title
cvidence. S -

If Lender invokes the power of sale, Lender shall give w rlttm naotice to Trustee of the occurrence of an
event of default and of Lender’s election to cause the Pmpert} to besold. Trastee and Lender shall take such
action regarding notice of sale and shall give such notices to Barrower and to other persons as Applicable
Law may require. After the time required by Applicable La“ and aiter publication of the notice of sale,
Trustee, without demand on Borrower, shall scll the Property:at puhhg guction to the highest bidder at the
time and place and under the terms designated in the notice pf*sale in‘one or moere parcels and in any order
Trustee determines. Trustee may postpone sale of the Proi‘urt\"i‘orr a-period or periods permitted by
Applicable Law by public announcement at the time and place” fnLd in. the n(!tlLL of sale. Lender or its
designee may purchase the Property at any salc.

Trustee shall deliver to the purchaser Trustec’s deed conveying thc Pmptrn without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prinia facie evidence of the truth
of the statements made therein. Trustee shadl apply the proceeds of thesale in th(, mllowm;_,, order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and, Attornu s’ fees; (b) to all sums
secured by this Secarity Instrument; and (c) any excess to the person or pers sons |Lg_.dll\r centitled to it or to
the clerk of the superior court of the county in which the sale took place, .

23. Reconveyance. Upon payment of all sums sccured by this Security lnslmmcm Lendcs shall request
Trustee to reconvey the Property and shalt surrender this Security Instrument and all noétes evidencing debt secured
by this Securily Instrument to Trustee. Trustee shall reconvey the Property withomt uarrdm\ lolhe petsenor persons
legally entitled to it. Such person or persons shall pay anv recordation costs and the T rm(cc s fee for pGCdnng: the
reconveyarce. i

24. Substitute Trustee. [n accordance with Applicable Law. Lender may from umc 10 11mc dppOIH[ a
successor trustee o any Trustce appointed hercunder who has ceased to act. Without conveyvianee of the. Propcrtv
the successor trustee shall succeed to all the title, power and dutics conferved upon [mstee hcrem and by
Applicable Law. :

25. Usc of Property. The Property is not used principally lor agricultural purposcs : 3

26, Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs iany dctmn‘
or proceeding to construe or enforce any ierm of this Security Instrument. The term *‘attorneys” lees,”” uhenevcr

used in this Securily Instrument, shall include without limitation attorneys’ fees incurred by Lender'in any.~
bankrptey procceding or on appeal. P
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“"ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT,
- DRTOFORBEARFROMENFORCING REPAYMENTOFADEBT ARENOTENFORCEABLE

o ;UNDER WASHINGTON LAW.

S BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
lnslrumem cmd in any Rider executed by Borrower and recorded with it

U

DAVID P. RE¥ -\ =~
State of: WASHINGTON County of: K%Vq/
On this day personally appeared before me &,\“LU F lla«,‘

55

to me known "to be:-""th__e' i‘ndividual described in and who

executed the within and foregoing instrument, and acknowledged that
- 51gned the same as Z&A free and voluntary act

and deed, for the uges and ‘purposes therein mentigned.
GIVEN under my',hand and official seal this £y - day of JUVI&

Hor

Notary Public in and for the Stat’.l?.'tf
of Washington, residing at ,Z%&@f]w“"“

My Appointment Expires on: 01'0‘7/@6

ANN-LOUISE HASTIE-WEBSTER

3 NOTARY PUBLIC

STATE OF WASHINGTON
‘COMMISSION EXPIRES
____MAY 9, 2005

£
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