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DEED OF TRUST
DATE: May 29, 2002"_'_.;-
Reference # (if apphcabie) PA—101191 Additional on page

Grantor(s):
1. SYREEN, MARY WANDA )

Grantee(s)
1. Whidbey island Bank
2. LAND TITLE COMPANY Trustee

Legal Description: LOTS 6 & 7, FUNK & KELLERS CAMPBELL LK TRS. Additional on page

Assessor’s Tax Parcel ID# 391 8-00(_}-0_07—_0008, 3918-000-006-0009

THIS DEED OF TRUST is dated May 29, 2002, among MARY WANDA SYREEN, AS HER
SEPARATE PROPERTY ("Grantor"); Whidbey Island Bank, whose mailing address is Freeland
Office, 5590 5. Harbor Ave., Freeland, WA 58249 [referred io beiow sometimes as "Lender”
and sometimes as "Beneficiary"); and LAND TITLE. COMPANY whose mailing address is PO

BOX 445, BURLINGTON, WA 98233 {referred to below as "Trustee“)




L
wiEe Joupny Auno ypers
il ﬁ%ﬁ%ﬁ\iﬁ\\ﬁiﬂﬁ\ﬁ\m\
7 OMEWIO} JuyueiD 8N08) ABW JSPUET ‘SUBWIBA 0 AU JO fBACLISI B4} O} UDRIPUCD B §Y "JUBSLIOD USHUM JOH 5 J8pUS
maum Apedoid [eey ey} wog sjuswaroidu) AUB BADLIRS JO USIowep Jou |(BYS JOUBIY SIUSWIA0IGW) JO [RACISY

S ‘Juasuos ueuum Joud sJepuan Jnoypm sponposd %204 1o [8aBab |l0s “BlI0aS
) 'Knro }aoo ‘(seB puw o Buipnjour) siereUW “eqiuy Aue ‘erows o) B ey} Aped Jeylo Aue 0} JuBIB 10 ‘SAOWSS jOU
Jim JG|uBIE) ‘ButoBauoy s Jo Ayeseual ayy Guipwi oupm "Apedo.d ay) Jo uoiHod AUE Jo ALBdo.4 Su) 0} JO L0 SISEM J0
o Bu;ddu;s Auu .teuns J0 ‘Juned Huwod 10U eauBsinu Auw J1uued Jo |oNPUDD ‘eSNEBD JOU |fBYS JOIUBIS "JISEA "9IURSINN

: "BSIMIBYI0 JO BINSOID8I0)
Aq JQI."BL]M Auadmd 8y} u| Jsesejur Aue jo uoyisinbow suBpue AQ PelOs)e BQ JOU ||BYS PUB jSNI| jO PRI Sy 4O
uBHY BY| JO BOUBABALODE PUB UCROBISIIES BUY) PUB SS3UPSJGaPU| By} JO juswded By} SAAINS |BUS “Ayuwepu| of uoneBigo
ey} Bulpnoul ‘18n1J JO peeq ey) j0 UOKDES Sy} JO SUOISINOID B “JOJUBID) O} UMOUY LBEq SABY PINOUYS (O SEM BWES 8y}
jou Jo Jeyieym ‘Apedosd ey ul 1sauejul Jo diySIBuMmo S JojuBID) o Joud BuLIN3o0 esBsiel peuelEaly] JO BSBajel ‘[BSadsIp
‘afes0)s’ ‘sinjoBjnUBL 'uoumausﬁ ‘asn Aue J0 souenbesuoD B SB JO |SN1) JO PES( BUl JO UOHISS SIUL O LUIBOIG B WOy
Bugnsei Jayns 40 uiBsNs Ajoeipu) Jo Ajoesp ABW Jepue yojum sesusdxe pue 'seyeusd ‘seBewep ‘soqnge ‘sosso|
SWIB 18 puB: Aue jsurefie sepuen ssejwey PIoyY pue AJuwepul 0} seauBe (g) pue smB| yons Aue Jepun SiS00 JBYJO
Jo dnuweja so4 aman SBLIODeq JOJUBIL) JUSAS BU} Ul UOHNCUOS 10 Apuwepul JOj JSpuen jSulebe SWeo ainpn) AUB SBAIRM
pue sespeiEs (1) Agesmey JOJURID "SEDUEB)SONS SNOPIBZEH JO) Apedoid ey) Bugebyssaul ui edusBip enp SJOWIBID)
U0 PeSBq S4B UiBJey PEUBIU0D SelUBLEM PuB SUDBjueseideu-al ) -vosied 18Ul AuB O} J0 JOBIS 0} JapueT 4O Jed ey)
ua Aynge) Jo Anrqisuodse Aue B{EEJO 0] panysUOD 8q JoU |ByS pue Ajuo sesodind sJepua 1b) aq [reys seplie 4g spew
sjse) Jo suogoadsu) Ady  1snuf.jo peaq ety ;o uonaes syl Yum Apedo.d sul jo esuendwoo aulwisep o) seudoidde
weep Avw Jopue se ‘esuedie $J0juBID) JB ‘SjS8) puB Suojloedsul yons eyew o) Apedold ey ucdn seyue 0) suebe
Sy pue Japue sszyoqma JOJURID). < “SMET [BIUSWU0HALT {8 uoneqwy Jnoypm Buipnjour ‘seousuipio pue suonsinBes
'SMB} [820] pu® ‘9BIS |RIepaj qqmgldda He yim aouedwod L) pejoNpueo eq Ileys AAeR yons Aue (q) pu® ‘Apedolg
8y} WOJ JO JNOGE ‘JepuUN "UQ BOUBISQNS SNOPJBZEH AuB B5B9IA. 10 J0 BSOdSIP ‘JB6L '6I0)S ‘ainaBnuBW ‘ajEseusB ‘esn
iwys Auedoid ey 4o 8N pezUoLine Jatjie-Jo JusBe ‘10j08.4u00 ‘Bue) AuB Jou JOUBID sBypeu (B) ‘Bugum i Japue Ag
pabpapnaunoe pue o} pesOsD f.psnoma:d 59 1da0x3 (g) pue isiepew yons o} Buyes) uosied Aue Aq pury Aue o sune
10 uoysByy peuelEa.y) Jo [BNR AuE () 10 ‘Auedoid ay) JO SURONIoO Jo sIeume Joud Aue Aq Apedoig syi woy o
noge Jepun ‘U0 eJUBISNS SnNopiezeH AuR jO SSBSR) POUSIBELY) JO osksiel ‘|ESOdSIp ‘Jusiulbey) ‘efrio)s ‘anjoBnueBLY
‘uonessued ‘esn Aug (q) ‘smET [EUBWUDIMIT AUB JO UOHEDIA IO YoBe.g Aus (B) ‘Bunum ul lepue Ag peBpeimouioe
pus 0} pesosip Aisnowesd se |deoxe ‘Uaq-SBY By} JBYy) BABNeq O uOSBar JO 'J0 eBpemowy Ou SBY JOJUBID
(2) ‘Apedo:d ey} woy Jo JnogeE-Lepn ‘ud posed Aue Ag BoUBISGNS SNOPIBZEH AUB JO @SES|S: PBUBIESIY) K0 BSES|8)
‘lesodsip uswijpes ‘ebEiols ‘einjdBnuBwW ‘uoteisueb ‘asn ou ugeq sey oY) ‘Apedoid By j0 diysisumo SJoJUBID
poued ey Buung (1) ey Jepue-| o} snuauam pue s;uasmda: RUBID “SMET [RIUAWUOJIAUT YW dauridwon

‘ “BN(BA 5)1 /185010 0] AIBSEEI8U BOUBUSIUIEW puB
‘sjuewsarde: ‘suedel |8 wioyed Audmmd pus uampuco pooB ur Apedouy Byj UIRUIBW {BYS JOJURID) "umetue O} AiIng

. -sasodind jenynoube oy Afediouud pasn jou S1Aped0. ey ey 1 'Apedoid euy uo suonepLy 1o 0] Jo Auadoid
ey} J0 esn ey} o] ajBje! suosnoid Buwopnoy eyt ‘(linelep uodn PexOAS: A[BOILBWOINE JOJURIL) O] JOPUAT| WCY BSUBdY
& 51 aBapaud siyy) Apedousd eyl wou siuey By 199400 (£) puw Auedold ey ebeusw 1o ajesedo ‘esn (g) ‘Auadoid eyl
§O |0JUD pue UISSessod uj urBwel (1) ABW JOURID 'JNEEQ JO JUSAT LB JO BAUBLNDIO BY} [JUN "36M PUR UOISEISSOY
1UOISIAO.Id - BuimOlio) 8y Aq pawwenob eq |Bys Auadold ey} jo asn pus uossessod
5JOJUBID) pue SJemouog ey} eeibe iojueiD) PUE lamouog “ALHIHOHd 3HL 40 IONVNILNIVIA ONV NOISS3SSOd

“SjUBLUND0Q PEJE8Y BY) PUB “JSNI) jO PEaq S “9jON 3y} Jepun suogeBGo eajsedsel

Aoy} e uuoped AROMS (BUS JOWEIED puB JEmOLI0g PUE 'OND SBWO6A. )| S¥ ISNIL JO peeqg s Aq paindes Sseupeigepu)
i Jepuer o ABD [[EUS JBMOUGT 15T JO PEEQ S Ui papiRold WWW 106K “BONVINHOSHID ONY INSWAYd -
‘aes jo JSMCId B 16 asioiexe Aq 10 Agaopn| Jeyje 'UOKOB BINSO[0RI0)

Auu 10 UohEdWIOD 10 JSWBoUBIIOD SJepus-| Jaye 1o eiojeq ‘AoLeidyep Joy WIBD B O] PEljud asiMIaLi0 SI JSPUST jusXe
84} 0} Aoueroyep Jo) wied B Bupnoun oreug (surebe uogor Aue Buibuyy woy JopueT uaaeud Aew yoIym mE| Jeyio Aue Jo
‘ME| Aousioyep—-ius, J0 UON0R 8Uo, AuB Jo uosesd AqQ Buisue sasus;ap Jo sqﬁu B SBAIBM JOWWBID "SHIAIYM S.HOLNYHD

(1emoLiog jo sssumuonquma au; uonBHWY INoLUIM Buipniou)) JBMOLCE JNogs

Jojurigy 0} uoyejuesaider ou apaul sBy Jspua (8) Pue {UCHIPUOD [BIOUBLY SJBMOLOY JNOQE UoYBULIOU Siseq Buinugueo
¥ uo Jemouog woy Buiuiege jo susew ejenbeps pausiqelse sey JouBlg (p) LOjuRID 0] Bjqeydde 1epi0 JO 8848 LUNOD
‘uoyEnBes ‘mu} AUB JO UCHBIOIA B Ul JINS8) Jou OP PUB JOJUBID) vodn Bulpulg Justunsul Jeyjo 10 JuewsesBie Auv Japun }nejep
B U) yNsel O ‘UM I2Euod joU Op isn)) jo pesg siy) jo suoisnoad ayyi(o) ‘Apedeoid ey epeoayiodAy o) pue jsniL o peeq
sy o Jee 0y Apoyine pue ‘Wb semod I ey} sey JouBRID {q) Lepuen 4O jsenbes ey 1B Jou puw jsenbes ssemouog
1e pejndexe st |SNUL jo peeq siu} (B) By} SUBLBM JOWBID "SIILNVHUYAM ANV SHOILVLNESZ-IHdEB SHOLNYHYD
o ISNY3AL ONIMOTIOL 3HL RO 314300V ONY NIAID SI Lsnu 40 4330 SiHL "18SNul 4O

@334 SIHL ANV ‘SINIWNNDJ0d Q31v =Y 3H1 ‘ILON JHL H3ANN SNOLLYDITEO TV tINV ANY JdO IONYWYHO YD
{9 aNv SSIANCILERANI -FHL 40 INIWAVA (V)  3UND3S OL NIAID SI ‘ALM3JOHd TWNOSHId aNY
SLNIY 3HL NI 1S3HALNI ALIHNOIS JHL ONY SLNIH 30 LNINNDISSY EH.I. DNICIn'I:)NI ‘1SNHL 40 0334 SIHL
S ssaupa;qapm eyj jo ved Jo e o

uoneseieacs ucdn pajoAes ABIBLICINE 8q |[BYS PuE uondo SJepus 1B peoadd 8q ABIU 55UeDI YoIuMm 'sjyosd PuB SjUBY ey}
JOSR0D O] BSUBS) B JCjuRIS) 0) SURIB Jepuer JSnUL o peaqg sy} jo Buipiooes ey} uodn sfeoyD pue pajseued ‘oyoads aq o)
pepueiy §) JusLLUBISSE SIY) AQ pejeasd uall 8Yy] '00°80°'59 MOH yhm aouupaooan ul pepIodas 5| JuewuBisse syl Apedold ey
jo ﬂgmd PUB ‘Sjuey ‘Sa5e9| [e 0) puk L) jsesjul pue ‘A ubu sJojueIL jo e “spue o} A]unnas SE. suBlssa Age.sy sojueIg)

6000"900'000'8 L6

sooo-zoo-ooo—atss 81 Jaqwnu uonesynuapr xe} Auadoid |eau Syl . 'IgZ86 VM
‘SILHODVNY ‘N7 M3IA LN LEEY SE umou)y AUOWLIOd S| §S3Ippe SY 4O, Auadmd 1eay aylL

: "NOLONIHSYM- unnm .LIEJV)IS
:IO SCIHOOEH ‘'8 aNV 08 SEBV:I S.I.V'Id 40 @ BW('I'IOA NI g3QHOJ3H iVid H3d
SY ‘.1 "ON NOISIAIGENS ‘S1OVHL ANV T13adINVD SHITIIN B MNNL. ‘L ANV 9 S.I.O'l

umﬁumsem 0

S ‘Aunod Uswi pejeooy (,AModoid [BaY, SU}) ‘SIEHEW JBYWIS PUB [BULYOSE ‘SBE YO ‘SfRIauW 8.
UOI]‘B]IIHH inoypm Bujpnjou; * ﬁjec!o.ud 160, B4} o;“ﬁpuw siyo:d pue *senfeAo. ‘sjuBu ey1o |8 pue (s)ybu uoyeBi 10 YoIP Yim -
semn W %o0js Bupniow) siyby youp pue syBu JBjem gjem 1B iseousuepndde pue ‘ABm o s)yBL ‘SusluesEs. |8 ‘sl
pue spueweacidwi ‘sBuping pexye 10 pajoed Ajuenbesqns o Bugsxe B yum Jeyleboy ‘Apedo.d pes paquosap Buimojioy
ey} O] puB u| Jseueiul puB ‘e bu ssowBIG 10 1B fAIRIIYSUSE SR JBPUST JO 143U Sy} Jo} pue uoissassod pue Aijud o

WS4 ‘9198 4O Jomod LM 1911} U 99}SNIL. O} $ASAUOD JOJURID ‘UOHRIFPIELOD IAGENIEA 103 *LNVHD NV FONYAIANCD. -~

z oBeg | (penunuo))
1SNYL 40 a33q




DEED OF TRUST
(Continued) ' Page 3

L arrehg’éments satisfactory to Lender to replace such Improvements with Improvements of at least equal value.

o Lender’s. Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
.“reagongble times to allend to Lender’s interesls and to inspect the Real Property for purposes of Grantor's compliance
with the Ierms and conditions of this Deed of Trust,

.Compnance with Governmenial Requirements. -Grantor shall promptly comgly, and shall prompily cause compliance
by all agents, fenants or other persons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
theProperty-in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental
althoiities ‘applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinanice, or regiilation and withhold compliance during any proceeding, including appropriate appeals, so long as
Grantor has nolified Lender in writing prior to doing so and so long as, in. Lender's sole opinion, Lander's Interests In the
Property are’ not-jecpardized. Lender may require Grantor to post adequate security or & surety bond, reasonably
satisfactory to I.ender to-pratect Lender's interest.

Duty to Protect. Granlor agrees neither to abanden or leave unattended the Property. Grantor shall do all other acts, in
addition to those atts get forth above in this section, which from the charecler and use of the Properly are reasonably
necessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interast rate provided for in the Note or other document evidencing
the Indebtedness and impase stich:Gther conditions as Lender deams appropriate, upon the sale or transfar, without Lender's
prigr written consent, of all orany part-ofthe Real Property, or any interest in the Real Property. A “sale or fransfer” means the
conveyance of Real Properly o any right; tille or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether:by-outright sale, deed, installment sale contracl, land contract, contract for deed, leasehold
interest with a ferm greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any beneficial
interest in or to any land trusi holding tite to the Real Property, or by any other method of conveyance of an interest in the
Real Property. However, this optlon shall not be exercised by Lender i such exercise is prohibited by federal Iaw or by
Washington law.

TAXES AND LIENS. The following prowsmns relahng to the taxes and liens on the Property are part of this Deed of Trust:

Paymen). Grantor shali pay when dile (and i ali events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for work done.on_gor:for services renderad or material furnished to the Property. Granior shall
maintain the Property free of all llens having :prisrity over or equal o the Interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due, exoept for the Existing indebtedness referred o beiow, and except
as otherwise provided in this Deed of Trust.”

Right to Contest. Grantor may withhold" pe.yment of any tax, assessment, or claim in connaction with a good faith
dispute over the obligation to pay, so long as‘Lender’s interest in the Proparty is not jeopardized. If a lien arlses or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lisn is filed, within fflean
(15) days after Grantor has nofice of the filing, secure the discharge of the lien, or requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond“or other security satisfactory to Lender in an amount sufficient to
discharge the lian plus any costs and attorneys’ fées, or other charges that could ‘accrue as a result of a foreclosure or
sale under the lien. " In any contest, Grantor shall defend itself and-tender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an eddmonal obligee under any surety bond furnished

in the contest proceedings. :

Evidence of Payment. Grantor shall upon demand furmsh 1o Lender sehsfactory e\ndence of payment of the taxes or
assessmants and shall autherize the appropriate governmenlat OfflCIa| to dallver to Lender at any time a written statement
of the taxes and assessments against the Property. e

Notice of Construction. Grantor shall notify Lender at least ﬂﬂeen {15) days betore any work is commenced, eny
services are furnished, or any materials are supplied o the Property,/if any mechanic's lien, malgrialmen's lian, or other
lien could be asserted on account of the work, services, or materials. Granjor will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvemenis.

PROPERTY DAMAGE INSURANCE. The following provisions relating to. lnsunﬂg the' Properh/ are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain pol:caes of ﬂre msuranoe with slandard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to aveid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender, together with such other hazard and Yiabllity insurance as Lendetriay reasonab1y raquire. Policies shall
be wrilten in form, amounts, coverages and basis reasonably acceptable o iender and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request of Lander, will deliver to Lender from time 1o tima
the policies or certificates of insurance in form satistactory to Lender, including stipulations that'coverages will not be
cancelled or diminished without at least tan (10) days prior written notice to Lender. “Each insurance policy also shall
include an endorsement providing that coverage in favor of Lender will not be lmpaired in_ary way by any act, omission
or default of Grantor or any other person. The Real Properly is or will be Incaled in an area designated by the Director of
the Federal Emergency Management Agency as a special ficod hazard area. Grantor agrees:to obiain and maintain
Federal Flood Insurance, if available, for the full unpaid principal balance of the loan and any-prior fieris on the property
securing the loan, up to the maximum policy limits set under the National Flood Insuranée Program, or as othenmse
required by Lender, and to maintain such insurance for the term of the lcan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to lhe:. Prdpaﬁy.. 'Lender may
make proof of loss if Grantor fails to do so within fiftean (15) days of the casualty. Whether or not-Lander's security Is
impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds lo
the reduction of the Indebtedness, payment of any lien affecling the Property, or tha restoration and repair of the
Property. If Lender eiects to apply the proceeds to restoration and repair, Grantor shall repair or replaca the damaged.or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expendlture =
pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in' detault
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt-and which
Lender has nol committed to the repair or restoration of the Property shafl be used first to pay any amount owing to.
Lender under this Dead of Trust, then to pay accrued interest, and the remainder, if any, shall be applied fo theprincipal’
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebledness, such proceeds e
shall be paid without intersst to Grantor as Grantor's interests may appear. ¢

Compliance with Existing Indebledness. During the period in which any Exisling Indebtedness described bslow is ln""
effact, compliance with the insurance provisions contained in the instrument evidencing such Existing Indebtecness shall
conslitute compliance with the insurance provisions under this Deed of Trust, to the extant compliance with the terms of

this Deed of Trust would consfitute a duplication of insurance requirement, It any procaeds from the insurance become .+
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DEED OF TRUST
(Continued) Page 5

‘ Secunty tnferest. Upon request by Lender, Grantor shall execute financing statements and iake whatevar other action
¢ :7is fequested by Lender to perfect and continue Lender's securily interast in the Paersonal Property. in addition to
recording this Deed of Trust in the real property records, Lender may, at any time and without further authorization from
< Grantor; file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse :ender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall
ingt remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
‘Parsonal Property not affixed to the Property in a manner and at a place reasonably convenient fo Grantor and Lender
and_make’it available to Lender within three (3) days after receipt of written demand from Lender to the extent permittad

by applrcable Iaw

Addresses: The mamng addresses of Grantor (debtor) and Lender (secured party) from which information concerning
the security intefest granted by this Deed of Trust may be oblained (each as requrred by the Uniform Commercial Code)
are as stated on the flrst page of this Deed of Trust.

FURTHER ASSUFIANCES ATTORNEY-IN-FACT. The following provlsrons relatrng o further assurances and
atlorney-in—fact are a part of 1hrs Deed of Trust:

Further Assurances. “At any fime, and from time to time, upon request of Lender, Grantor will make, execute and
daliver, or will cause fo be made, executed or delivered, to Lender or fo Lender's designes, and when requested by
Lender, cause to be filed; recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deam.-appropriate, any and alf such morigages, deeds of trust, security deeds, securty
agreements, financing statements,.continualion statemants, instruments of further assurance, certificates, and other
documents as may, in‘the sole opinicn of Lender, be necessary or desirable in order to effectuale, complete, perfect,
continue, or preserve™.(1)  Borrowers and Grantor's obligations under the Note, this Deed of Trust, and the Related
Dacuments, and (2) the lians and security interests created by this Deed of Trust on the Property, whether now owned
or hersafter acquired by Grantor. Unless prohibited by law or Lender agrees to the confrary in writing, Grantor shall
reimburse Lender for alt cobts) and expensesincurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor farls to do.dny.of the things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints Lender
as Grantor's attorney-in—fact for the purpose of making, executing, delivering, fiting, recording, and doing all other things
as may be necessary or desrrabie in Lender’s soie opinion, to accompiish the matiers referred o in the preceding
paragraph.

FULL PERFORMANCE. If Borrower pays all ihe Indebtedness whan due, and otherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver o Trustes a request for full reconveyance and shall
execute and deliver to Grantor suitable statements’ of terminalion of any financing slalement on file evidencing Lender's
security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor, if permitted by
applicable law. The grantes in any reconveyance may be described as the "person or persons legally entitled thersto”, and
the recitals in the reconveyance of any maltters or. facts shall be conclusive proof of the truthfulness of any such matters or
facts.

EVENTS OF DEFAULT. At Lsnder's option, Grantor wrll bein default under this Deed of Trust if any of the following happen:
Payment Default. Borrower fails to make any paymenl when due’ under the Indebtedness.

Break Other Promises. Borrower or Grantor breaks any prormse made to Lender or fails to parform promptiy at the
time and striclly in the manner provided in this Deed of Trust orin any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other Ierm, obligation, covenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents. If such a failure is‘curable and if Borrower or Grantor has not been
given a nolice of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be
cured (and no Event of Defaull will have occurred) if Borrower o’ Granlor, after-Lender sends written notice demanding
cure of such failure: (a) cures the failure within thidy (30) days; or” (b} if the cure requires mare than thirty (30) days,
immediately initiates steps sufficient to cure the failura and thereaffer continués and completes all reasonable and
necessary sleps sufficient to produce compliance as soon as reasonably practical,

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any paymant for
taxes or insurance, or any other payment necessary ta prevent filing ot-or to effect discharge of any.lien.

‘False Statements. Any representation or staternent made or furnished o Lénder by Borrower or Grantor or on
Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false -or misleading in any material
respect, either now or at the time made or furnished.

Defecilve Collateralization. This Deed of Trust or any of the Relaled Documents ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected security: rnterest or lien) at any time and for
any reason.

Death or insolvency. The death of any Borrower or Grantor, the insolvency of Borrower or Grantor. the apporntment of
a receiver for any part of Borrower's or Grantor's properly, any assignment for the benefit-6f credilors, any type of
creditor warkout, or the commensement of any preceeding under any bankruptcy or 1nso}vency laws by or against
Borrowsr or Grantor.

Taking of the Properly. Any creditor or governmental agency lries to take any of the Property or any other of
Borrower's or Granior's property in which Lender has a lien. This includes taking of, garnishing of or-levying on
Borrower's or Grantor's accounts with Lender. However, if Borrower or Granter disputes in good. faith whether the claim
on which the taking of the Property is based is valid or reasonable, and if Borrower or Grantor givee Eender written
notlice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to sehsfy the clarm, then this
defauit provision will not apply.

Breach of Other Agreement. Any breach by Borrower or Granlor under the terms of any other agreement between
Borrower or Grantor and Lender thal is not remedied within any grace period provided therein, including. withcut
limitation any agreement concerning any indebtedness or ather obligation of Borrower or Grantor 19, Lender, whelher
existing now or later. .k

Events Alfecting Guarantor. Any of the preceding evants occurs with respect to any guarantor, endorser surety or
accommodalion party of any of the indebtedness or any guarantor, endorser, surely, or accommodation party dies.or ¢
becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. In'the”
svent of a death, Lender, at its option, may, bul shall not be reguired to, permit the guarantor‘s estate to_assume Ear
unconditionally the obligalions arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure eny-
Event of Defaull.

Existing Indebtedness. The payment of any inslallment of principal or any interest on the Existing Indebtedness l's ._nbt
made within the ime required by the promissory note evidencing such indebiedness, or a defaull occurs under the
instrument securing such indebtedness and is not cured during any applicable grace period in such instrument, or any -
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DEED OF TRUST
(Continued) Page 7

¢ | appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office
¢ Z-of the recorder of SKAGIT County, Stale of Washington. The instrument shall contain, in addition to all other matters
_renuired by state law, the names of the original Lender, Trusiee, and Grantor, the book and page or the Auditor's File
< Number-where this Deed of Trusl is recorded, and the name and address of the successor trustes, and the instrument
shall'be execlted and acknowledged by Lender or its successors in interest. The successor irustee, without conveyance
iof-the Property, shall succeed to all the title, power, and duties conferred upon the Trustes in this Deed of Trust and by
‘applicable faw. This procedure for substitulion of Trustee shall govern lo the exclusion of all other provisions for
substltutmn

NOTICES. Subject lo applrcable law, and except for nofice required or allowed by law to be given in another manner, any
notice requrred 10 be given. under this Deed of Trust, including without limitation any notice of default and any notice of sale
shall ba given’ in-wriling,~and shall be effectiva when actually delivered, when actually received by telefacsimile (unless
otherwise required by law); when deposited with-a nationally recognized overnight couier, or, if mailed, when depositsd in
the United States mail, as tirsl class, certified or registerad mail postage prepaid, directsd to the addresses shown near the
beginning of this Deed of-Trust.” All copies: of notices of foreclosure from the holder of any lien which has priority over this
Deed of Trust shail be sént fo Lender’s address, as shown near the beginning of this Deed of Trust. Any person may change
his or her address for mofices dnder this Deed of Trust by gwlng formal written notice to the other person or persons,
specifying that the purposé of Ihe“netice is to change the person’s address. For notice purposes, Grantor agrees fo keep
Lender informed at all times.of Grantor's current address. Subject to applicable law, and except for notice required or
allowed by law to be given in ancther manner, if there is more than one Grantor, any notice given by Lender to any Grantor is
. deemed to be notice given to all Grantors. It wil be Grantor's responsibility to tell the others of the nolice from Lender.

MISCELLANEOUS PROVIS__'I"QNS..-Thg I‘ol!_gi‘wing miscellanaous provisions are a part of this Deed of Trust:

Amendments. What is written in this‘Deed of Trust and in the Related Documents is Grantor's entire agreement with
Lender concerning the matiers coverad by this Dead of Trusl. To be effective, any change or amendment to this Deed
of Trust must be in writing and must be: sugnad by whoever will be bound or obligated by the change or amendment.

Caption Headings. Caption: headings in thls Dead of Trust are for convenience purposas only and are not to be used lo
interpret or defing the provisions of thls Dped of Trust.

Merger. There shall be no mergar'of the interest or estate created by this Deed of Trust with any ofher interest or estate
in tha Praperty at any time held by-or for the benefit of Lender in any capacity, withoul the written consent of Lender.

Governing Law. This Deed of Trust “wlll be gbv'érned by and interpreted in accordance with federal law and the
laws of the State of Washingion. This Deed of Trust has been accepted by Lender In the Siate of Washingion.

Choice of Venue. if there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of
Island County, Siate of Washington. .

Joint and Several Liability. All obhgatrons of Borruwar and Grantor under this Deed of Trust shall be jeint and several,
and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and
every Borrower. This means that each Borrower and Grantor signing below is responsible for ail obligations In this Deed
of Trust.

No Waiver by Lender. Grantor understands Lender will not gwe up any of Lender's rights under this Deed of Trust
unless Lender does so in writing.  The fact that Lender delays’or-omits to exercise any right will not mean that Lender
has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not mean Grantor will
not have to comply with the other provisions of this Deed.of Trust. Grantor also understands that if {ender does consent
to a request, that does not mean that Grantor will not have fo get Lerider's consent again if the situation happens again.
Grantor further understands that just because Lender consents fo one or mere of Granlor's requests, that does not mean
Lender will be required fo consent to any of Grantor's future requests Grantor waives prassntment, demand for
payment, protest, and notice of dishonor.

Severability. i a court finds that any provision of this Deed of Trus! s nol valld or should rot be enforced, that fact by
itself will not mean that the rest of this Deed of Trust will not be valid 6r enforced. i Therefore, a court will enforce the rest
of the provisions of this Deed of Trust even if a provision of thls Daed of Trust may be found to be invalid or
unenforceable.

Successors and Assigns. Subject to any limitations stated in this D"eed:of Trust on transfer of Grantor's interest, this
Deed of Trust shall be binding upen and inure to the benefit of the partiss, their sticcessors and assigns. If ownership of
the Property becomes vestad in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebledness by way of forbearance or extension without
releasing Granlor from the obligations of this Deed of Trust or liability under the indebtedness,-

Time is of the Essence. Time is of the essence in the performance of this Deed df Trust

Waive Jury. All parties to this Deed of Trust hereby waive the right to any Iurv trlal In any ncﬂon, proceeding, or
counterclaim brought by any party against any other parly.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all nghls ‘and beneﬁts of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust:” T

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trusf
Beneficlary. The word "Beneficiary” means Whidbey Island Bank, and its successors and assrgns._-

Borrower. -The word "Borrower” means MARY WANDA SYREEN and-J MIKE SYREEN, and ali other persons and
eniities signing the Note.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lander, and Trustae and mcludes
without limitation all assignment and security interest provislons relating to the Personal Property and Rents..~ .

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statites;’ regulahons

and ordinances relating to the protection of human health or the environment, including withiout, fimitation ‘the

Comprehensive Environmenlal Response, Compensation, and Liability Act of 1980, as amended, 42.U.5.C.: Section™:.

9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-489 ("SARA",

the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Consarvation and Recovery

f':cl ;12 U.8.C. Section 6901, et seq., or other applicable state or federal laws, rulss, or regulations adopted pursuanl.-‘
erefo

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the-"u__‘ S

events of default section of this Deed of Trust. :
Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described in the Existing L‘ieh's

ML

Grantor. The word "Grantor” means MARY WANDA SYREEN
Skagit County Auditor
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DEED OF TRUST

{Continued) Page 9

P REQUEST FOR FULL RECONVEYANCE
':[p:-" e , Trustee .
The undersigned:is the legat owner and holder of all indebtedness secured by this Deed of Trust. You are hereby requesied,

upon payment of gl sums owing to you, to reconvey without warranty, o the persons enlitied thereto, the right, fitte and
interest:now held by you under the Deed of Trust,

Date:

Beneficiary:
By:
its:

LASER PRC Lending. Wer 519.20.01 Copr. Harland Financial Solulions, tac. 1697, 2002 AN Righis Resarved. - WA MACFIMLPLIGD1FG TH-12401 PR-HEFEXED
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