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' % Subordination Agreement

Reference Number(s) .

Grantor(s): ALAN A. JOHNSON

CGrantee(s): INDYMAC BANK, Fe5%B

Abbreviated Legali ~Lots.15"* 16, Block 5, SHANNON'S 1ST ADD TO ANACORTES
Additional Legal on page: .

Assessor's Tax PaxcelfNo.: "Pll8205/3814—005—016—0000

NOTICE: THIS SUBORD[NATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECI___HHTY __msmMNT

The undersigned subordinator and owner: agrees as follows:
1, ALAN A. JOHNSON, an unmarried'man, as his separate property

referred to herein as "subordinator”, is the owner’ and holder of a mortgage dated May 28, ,

2002  which is recorded in volume . - of Mortgages, page

under audisor’s file No. 20020531045 {Q_ , records of SKAGIT County.
2 INDYMAC BANK, F.35.B, a federally chartered savings bank

referred to herein as "lender”, is the owner and holder of a mortgage dated May 28 , 2002

executed by DWARES TED RIEGER, an unmarrled man, as his scle and separate

property .
(which is recorded in volume " ot Mortgages page , under
auditor's file No._20n205310155  records of SKAGIT County) (which is to

be recorded concurrently herewith).

3 DWARES TED RIEGER, an ummarried man, as his ‘sole and separate propery
referred to herein as "owner”, is the owner of all the real ptoperty-‘dﬁcribed in the mortgage identified
above in Paragraph 2. . T

4. In consideration of benefits to "subordinator" from "owner”, receipt and-sufficiency of which is hereby
acknowledged, and to induce "lender” to advance funds under: its mongaée and all agreements in
connection therewith, the "subordinator” does hereby unconditionally subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of “lender's” mortgage, identified i in. Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any extension or renewal thcreot

5. "Subordinator" acknowledges that, prior to the execution hercof, he has had the: opportumty t0 examine
the terms of "{ender’s” mortgage, note and agreements relating thereto, consents to and approyes same, and
recognizes that "lender” has no obligation to "subordinator" to advance any funds under its mortgage or sec
to the application of "lender's" mortgage funds, and any application or use of such.funds for purposes other
than those provided for in such mortgage, note or agreements shall not defeat the ‘subordmatl(m herem made
in whole or in part. :

6. It is understood by the parties hereto that "lender” would not make the loan secured by the morr,gage 111
Paragraph 2 without this agreement. . .

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the S
subordination of the lien or charge of the mortgage first above mentioned to the lien or ch,arge pf the
mortgage in favor of "lender” above referred to and shall supercede and cancel any prior agreements 810 |
such, or any, subordination including, but not limited to, those provisions, if any, contained in the,"'
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mortgage first above mentioned, which provide for the subordination of the lien or charge thercof 0 a____---

morigage or mortgages to be thercafter executed,
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8 The heirs, adminmistrators, assigns and successors in interest of the "subordinator” shall be bound by this

_ ~agreement. Where the word "mortgage” appears herein it shall be considered as "deed of trust”, and gender
' and number of pronouns considered to conform to undersigned.

iy Execufed this ojq day of M&:&, . ZeR2.

NOTICE T]?I[S SUBORDINATION CONTA]NS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
| B RECOMZMENDED ' PRIOR TO THE EXECUTION OF THIS SUBORDINATION

T A 0.

76 CONSULT THEIR ATTORNEYS WITH RESPECT THE

(72

Dwares Ted Rieger

J/Z%L

STATE OF Washington . )

County of _Skagit Fea sh ) 85:

I certify that I know or have s‘at‘i__sféétofy evidence that Alan A. Johnson
is the person who appeafed befcife ine, and said person acknowledged that he
signed this instrument and acknowledge it. 10 be his free and voluntary act for the uses and purposes
mentioned in this instrument.

Dated: May 29, 2002

v y appmiltment expires: July S, 2004
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=5J7Lot “15, EXCEPT the West 1 foot, and Lot 15, EXCEPT the East 9

.. feet, Block 5, T"AMENDED PLAT OF SHANNON'S FIRST ADDITION TO THE
;CITY OF ANACORTES", as per plat recorded in Volume 3 of Plats,
:_page 8 » records of Skagit County, Washington.

Sltuate “in the City of Anacortes, County of Skagit, State of
Wash;qgton"
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