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Filed for Record at Request of:

Washington School Employees Credit Union

325 Eastlake Avenue East _ _ _ o o
Seattle, WA 98109 5466

Tax Parcel No.: 4166 006 012 0104 D
. eed of Trus
Title Order No.: WILD €ed o t

THIS DEED OF TRUST, madethis . . 22 day of MAY . 2002 , petween
GRANTOR(S) MARK W CHATT AND SUZANNE F. CHATT, HUSBAND AND WIFE
FIRST AMERICAN TITLE co.

502 FEHRY ST SEDRO WOOLLEY, WA, 98284 tl% '&\ U”\

TRUSTERS)  TRUSTEE SERVICES
PO BOX 2980 SILVERDALE WA, 98383
and Washington School Employees Crsdlt Umon. BBneflmary,whose address is:
325 Eastlake Avenue East, Seattle; WA 98109 5466,
Witnesseth: Grantor hereby bargains, sells, and conveys to Trustee in Trust,with power of sale,the following described real
property in _ SKAGIT : County; Washington:
{OTS 10, 11 AND 12, BLOCK 6, "F_?EP’LA_]'--‘O_F JUNCTION ADDITION TO
SEDRO", ACCORDING TO THE PLAT RECORDED IN VOLUME 3 OF PLATS,
PAGE 48, RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATED IN THE COUNTY OF SKAGIT-AND THE STATE OF WASHINGTON

which real property is not used principally for agriculture or farming' purposos, together with all the tenements,
hereditaments, and appurtenances now or hereafter thereunto belongmg or in; any wise appertaining, and the rents,
issues, and profits thereof.

This deed is for the purpose of securing performance of sach agreement of: the Grantor herein contained, and payment
of the sum of THIRTY FOUR THOUSAND AND NOI100*******““**************Whrs {$ 34.000.00) with
interest, in accordance with the terms of a promissory note of even date herewnth payable to Beneficiary or order, and
made by Grantor, and all renewals, modifications, and extensions thereof,” and also such further sums as may be
advanced or loaned by Beneficiaryto Grantor, or any of their successorsor asmgns together with interest thergon at such
rate as shall be agreed upon. :

To protect the security of this Deed of Trust, Grantor conveys and agrees

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure, or
improvement being built or about to be built thereon; to restore promptly any building, Structure, or. umprovementthereon
which may be damaged or destrayed; and to comply with all laws, ordinances, regulatlons, covenants condltlons, and
restrictions affecting the property. g .

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of
all other charges, liens, or encumbrances impairing the security of this Deed of Trust. .

3. To keep all building now or hereafter erected on the property described herein contmuouslymsured agalnst loss by fire
or other hazards in an amount not less than the total debt secured by this Deed of Trust. All policiés. shalt'be held by the
Beneficiary, and be in such companies.as the Beneficiary may approve and have loss payable first” o beneflclary as its
interest may appear and then to the Grantor. The amount collected under any insurance policy may be. applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneflmaryshaﬂ not
cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, ail ts of the
Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale.

5/30/2002 Page 10 2 11:39AM

4. To defend any action or proceedings purporting to affect the security hereof or the rights or powers of Benefloiaryor‘._
Trustee, and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasoname amount, in

any such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the Trustee__f ;
incuired in enforcing the obligation secured hereby and Trustee's and attorney’s fees actually incurred, as prowded by &

statute,

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or other__._-- '

charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest
at the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of
Trust.
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T IS MUTUALLY AGREED THAT:

1 In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of

& _the dward or such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to
Benaflcrary to be applied to such obligation,

¢ 2. By actapting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require

:.;prompt payment when due of all othar sums so secured or to declare default for failure 1o so pay.

3. The 'Fr'l]'stee_ shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled therato,

'“-.pri written réiquest of the Beneficiary, or upon satisfactionof the obligation secured and written request for reconveyance

made By the Beneficiary or the person entitled thereto. _
4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement
ccntamed herem all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In
such evént and upon written request of Beneficiary, Trustee or Trustee’s autharized agent shall sell the trust property, in
accorddnce Wwith-the Deéd of Trust Act of the State of Washington {as amended} at public auctioned the highest bidder.
Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: {1} to the
expense of the sale, lncludmg a reasonable Trustee’s fee and attorney’s fee; {2) to the obligation secured by this Deed of
Trust; (3} the surplus; if any,:shall be distributed to the persons entitled thereto or shall be deposrted (!ess clerk’s filing

_ fea) with.the clerk of tha' superior court of the county in which the sale takes nlacs.

5. Trustee shall dellver 16 _the: purchaser at the sale its deed, without warranty, which shall convey to the purchaser the
interestin the property wh1ch Grantor had or had the power to convey at the time of his execution of this Deed of Trust,
and such as he mayhave acquued thereafter Trustee's deed shall recite the facts showing that the sale was conducted in
compliance with all the requrrements ‘of law and this Deed of Trust, which recital shall be prima facie evidence of such
compklance and conclusive evrdence thereof in favor of bonafide purchasers and encumbrancers for value.

6. The power of sale conferred by thls Deed of Trust and by the Deed of Trust Act of the State of Washington is not an
exclusive remedy; Beneficiary may calse, this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary shall appoint in writing a
successor Trustee, and upon the: recording of such appointment in the mortgage records of the county in which this Deed
of Trust is recorded, the successor Trustee shal] be vested with all powers of the original Trustee. The Trustee is not
obligated ta notify any party heréto of’ pendrng séle under any other Deed of Trust or of any action or proceedingin which
Grantor, Trustee, or Beneficiary shall be 4 garty uniess such action or proceeding is brought by the Trustee.

8. This Deed of Trust applies to, insures to the benefit of, and is binding not only on the parties hereto, but on their
heirs, devisees, legatees, administratars, execu‘tors, successors and assigns. The term Beneficiary shall mean the holder
and owner of the note secured hereby, .whether or not named as Baneficiary herein.
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Notary Publlc ;
My appointment expires__ /“"/.(“' o 4[

Request for Full Reconveyance
Do not record. To be used only when note has b_eé__n pa

TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other mdehtedness secured by the within
Deed ofTrust, Said note, together with all other indebtedness secured by said Deed: of Trust, has‘been fully
“pald and satisfied; and you are hereby requested and directed, on payment to you of an_y sums owing to you
under the terms of said Deed of Trust, to cancel said note above mentioned, and ail othér-'éwiﬂences of

-astate-new held by ye&iheretmder T

Dated .

By
Loan Services Representative

Mail reconveyance to

o o T

Skagit County Auditor
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