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FIRST AMERICAN TITLE €O0.
DEED OF TRUST Wﬁ

DATE: May 24, 2002° -~ .

Reference # (if applicable): .- Additional on page
1. Gardner, Joy A

Grantee(s) T x

1. PEOPLES BANK .7 .
2. First American Title Co.-of S_Isagit'.gounty, Trustee

Legal Description: Lots 11 and 12 .B!d@ig.~.'l§!__.."';LaConner" Additional on page 2
Assessor's Tax Parcel ID#: 4123 014 012 0001 P74024

THIS DEED OF TRUST is dated May 24,2002, among Joy A. Gardner, as her separate estate,
whose address is 504 S 3rd St, La Conner, WA 98257 ("Grantor"); PEOPLES BANK, whose
mailing address is ANACORTES OFFICE, 616 COMMERCIAL AVENUE, ANACORTES, WA
98221 (referred to below sometimes as "Lender! and-sometimes as "Beneficiary"); and First
American Title Co. of Skagit County, whose mailing address is 1301-B Riverside Drive,
Mount Vernon, WA 98273 (referred to below as “Trustee").
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DEED OF TRUST
+ Loan:No: 5022470-101 (Continued) Page 3

‘Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
. /.charges (including water and sewer}, fines and impositions levied against or on account of the Property, and shall pay
* ¥ whien.due all claims for work done on or for services rendered or material fumished to the Property. Grantor shall
.“mairitain. the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,

except for the'lien of taxes and assessments not due, except for the Existing Indebtedness referred to below, and except

as.otherwise provided in this Deed of Trust,

‘Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the ghligation to pay, so long as Lender's interest in the Praperty is not jeopardized. If a lien arises or is
filed a5 a result.6f nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifiesn
{15) dayé after Grantor has notice of the filing, securs the discharge of the lien, or if requested by Lender, depostt with
Lender cash or.a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharga tha lien.plus_any costs and attorneye’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien;: in any.contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obliges under any surety bond furnished

in the contest proceedings:. -

Evidence of Payment. "-.__Granj(ér shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall'authorize, the appropriate governmental official to deliver to Lender at any time a written statement
of the taxes and assessments. against the Property.

Notice of Construction. .- Graitor shall notify Lender at least fifteen (15) days hefore any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other
lisn could be asserted:on-account.of the-work, services, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender furnish to.Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvaments. R :

PROPERTY DAMAGE INSURANCE. Thé':-téllqwing provisions relating to insuring the Property are a part of this Deed of
Trust. PR S

Maintenance of Insurance., Grantor-shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacemeént basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient toiavaid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender, together with such Otherhazard-and liability insurance as Lender may reasonably require. Policies shalt
be written in form, amounts, coverages. and basis reasonably acceptable to Lender and issued by a company or
companies reasonably acceptable to Lender.. Grantor, upon request of Lender, will deliver to Lender from time to time

the policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior writton notice to Lender. Each insurance policy also shall
include an endorsement providing that coverage in-favor of Lender will not be impaired in any way by any act, omission

or default ot Grantor or any other person. Should the Real Property be located in an area designated by the Director of
the Faderal Emergency Management Agency as‘a special flood hazard area, Grantor agrees to obtain and maintain
Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securing

the loan, up to the maximum palicy limits set under the Natioral Fload Insurance Program, or as otherwise reqguired by
Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender-of any loss or damage to the Property If the estimated
cost of repair or replacement exceeds $1,000.00. Lender‘may make praof of loss if Grantor fails to do so within fifteen
(15) days of the casualty. Whether or not Lender's security. is impaired, Lender may, at Lender's election, receive and
retain the proceeds of any insurance and apply the proceeds tg the Tediction of the Indebtedness, payment of any lien

affecting the Property, or the restoration and repair of the Property. ILender-elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or dastréyed Improvements in a manner satisfactory to Lender.

Lender shall, upon satisfactory proof of such expenditure, pay or réimburse. Grantor from the proceeds for the
reasonable cost of repair or restoration i Grantor is not in default under this Deed of Trust. Any proceeds which have
not been disbursed within 180 days after their receipt and which Lender has not'committed to the repair or restoration of

the Property shall be used first to pay any amount owing to Lender. under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the./ndebtedness. |If Lender holds any

proceeds after payment in full of the indebtedness, such proceeds shall-be-paid.without interest to Grantor as Grantor’s

interests may appear. PN AN

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is in
effect, compliance with the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall
constitute compliance with the insurance provisions under this Deed of Trust, to the extent cofmpliance with the terms of
this Deed of Trust would constitute a duplication of insurance requirement. If any proceeds from the insurance become
payable on loss, the provisions in this Deed of Trust for division of proceeds shall applyonly to that portion of the
proceeds not payable to the holder of the Existing Indebtedness. £ i

LENDER'S EXPENDITURES. If Grantor fails (A) 1o keep the Property free ofiall taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property;. (C} 1¢ make repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness in good standingas required below;, then Lender
may do so. If any action or proceeding is commenced that would materially affect Lender's intérests’in-the Property, then
Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be appropriate 1o protect
Lenders interests. ANl expenses incurred or paid by Lender for such purposes will then bear intersst’ at the.tate charged
uricdier the Mote from the date incurred or paid by Lender to the date of repayment by Grantor. Al such éxperises wit become

a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the
Note and be apportionad among and be payable with any installment payments to become due during either-{1)- the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will-be
due and payable at the Note's maturity. The Deed of Trust also will secure payment of these amounts. *.The rights provided
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on.account of:
any defautt, Any such action by Lender shall not be construed as curing the default sc as to bar Lender fromi-any remedy that

it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part “of It"his Deed':‘af. _;i':
Trust: N e

Title. Grantor warrants that: (a) Grantor halds goed and marketable title of record 1o the Property in fee simiple;free ;.=
and clear of all liens and encumbrances other than those set forth in the Real Property description or in the Existing” -
Indebtedness section below or in any title insurance policy, title report, or final titte opinion issued In favor of, and” .
accepted by, Lender in connection with this Deed of Trust, and (b} Grantor has the full right, power, and authority to .~
execute and deliver this Deed of Trust to Lender. o

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title 1o

e

AR
H2‘0205 0

Skagit County Auditor
5/29/2002 Page 3 of § 9:23AM
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DEED OF TRUST
“ Loan: No: 5022470-101 {Continued) Page 5

:"the [lens and security interests created by this Deed of Trust on the Property, whether now owned or hereafter acquired
. /-By Gtantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
" qosts.and expenses incurred in connection with the matters referred to in this paragraph.

: Attorney-ln-Fact If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do s¢ for
and-in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
‘as Grantor'siattorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all other things
‘as may be’ neceeeary or desirable, in Lender's sole opinion, to accomplish the matters referred 1o in the preceding
paragraph s
FULL PEHFORMANCE. If Grantor pays all the Indebtedness when due, and ctherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
execute and délivér to Grantor suitable statements of termination of any financing statement on file evidencing Lender's
security Interest’In the“Rents and the Personal Properly. Any reconveyance fee shall be paid by Grantor, if penmitted by
applicable law. The grantee in any reconveyance may be described as the "person or persons legally entitied thereto', and
the recitals in the reconveyance of any matters or facts shall be conclusive proof of the truthfulness of any such matters or
facts.

EVENTS OF DEFAULT At Lender $ optlon Grantor will be in default under this Deed of Trust if any of the following happen:
Payment Default. Grantor fﬂllS to ‘make any payment when dug under the Indsbtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time and strictly
in the manner provided in this' Deed of-Trust or in any agresment related to this Deed of Trust.

Compliance Default. “Failurg to-comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Nete or in any of the Related Documents. If such a failure is curable and if Grantor has not been given a
notice of a breach of the samag provision of this Deed of Trust within the preceding twelve (12) months, it may be cured
{and no Event of Default wil| have occurred) i Grantor, after Lender sends written notice demanding cure of such failure:

{a) cures the failure within fifteén-(15) days: of (b) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and théreafter continues and completes all reasonable and necessary steps sufficient
1o produce compliance as soon as reasonably practical.

Default on Other Payments. Farture of Grantor ‘within the time raquired by this Deed of Trust to make any payment for
taxes or Insurance, or any other payment riecessary 1o prevent filing of or to effect discharge of any lien.

False Statements. Any representation or statemient made or fumished to Lender by Grantor or on Grantors behalf
under this Deed of Trust or the Related Decuments is false or misleading in any material respact, either now or at the
time made or furnished.

Defective Collateralization. This Deed of. Trust of any of the Related Documents ceases to be in full force and effect
(inciuding failure of any collateral document to create a valid and perfected security interest or lien) at any time and for
any reason.

Death or Insclvency. The death of any Grantor the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit. of creditors, any.type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency 1aws by or against Grantor.

Taking of the Property. Any creditor or govemmental agency tries to take any of the Property or any other of Grantor's
property in which Lender has a lien. This includes taking of, garnrshlng of or levying on Grantor's accounts with Lender.
However, if Grantor disputes in good faith whether the laim on which the taking of the Property is based is valid or
reasonable, and if Grantor gives Lender written notice of the'claim and furnishes Lender with monies or a surety bond
satisfactory to Lender to satisfy the claim, then this defauit provision wilt ot apply.

Breach of Other Agreement. Any breach by Grantor under té terms of any-other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
conceming any indebtedness or other obligation of Grantor to Lender‘ whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs wrth respect to any guarantor, endorser, surety, or
accommodation party of any of the Indsbtedness or any guarantor, “endorser, surety, or accommodation party dies or
becomes incompetent, or revokes or disputes the validity of, or liability under, -any: Glaranty of the Indebtedness. In the
event of a death, Lender, at its option, may, but shall not be required 1o, permit the guarantors estate to assume
unconditionally the obligations arising under the guaranty in a manner satrstactory o Lender and, in doing so, cure any
Event of Default.

Existing indebtedness. The payment of any installment of principal or any rnterest on the Existing Indebtedness is not
made within the time required by the promessery note evidencing such indebtedndss, or.a default occurs under the

instrument securing such indebtedness and is not cured during any applicable grace pertod iri 'such instrument, or any

suit or other action is commenced to foreclose any existing lien on the Property, F

Right to Cure. If such a failure is curable and if Grantor has not been given a notice’ ot a breach’ of the same provision
of this Deed of Trust within the precading twslve (12) months, it may be cured (and no Event'of Default wil have
occurred) if Grantor, after Lender sends written notice demanding cure of such failure: “{aj'cures the failure within fifteen
(15) days; or (b} i the cure requires more than fiteen (15) days, immediately initiates steps-sufficient.to cure the failure
and thereafter continues and completes all reasonable and necessary steps sufficient to produce oompllance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust att any tlrne thereafter
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedles. All of Lender’s rights and remedies will be cumulative and may be exercised alone o together
An slection by Lender to choose any one remedy will not bar Lender from using any other remady. 1f Lender-dagides to
spend money or to perform any of Grantor’s obligations under this Deed of Trust, after Grantor's fallure to do'so, that
decision by Lender will not affect Lender's right to declare Grantor in default and to exercise Lender's remedres :

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness mmedtately due
and payable, including any prepayment penatty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Heal Property, the Trustas shall have the right to exercise rts pOWe[' of
sale and to foreclose by notice and sale, and Lender shall have the right to forsclose by judicial foreclosure, in elther
case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedtes of
a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor to take possession of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's

T

‘ Skagtt County Audltor
5/29/2002 Page & of 8

9:23AM




Beq ZOOT/GT/S -

_ . g o098 @®
B WVSZ s Jo-“pn\f .ﬂ}UnoQ 1152315

wwmmwwmﬁmﬁw

o mewpueum Jo eBueyo sui Aq peyebigo Jo punog eq im Jeaecym Aq peubis aq isnw pue BuguM L oq ST ISn] o
peea S(uy3 0} Juetupuewe Jo sliueyo Aue ‘sanceye eq ol ‘ISNIL JO pBeq SIUl AQ PEJSACO SIGPRW Ul BUILeILOD Jepus]
< 1uawae:ﬁa aMue SJoUBID St SJUSLUNDOQ Pelelely Su) W pue I1sN1| Jo Pesq SILI Ul USlIM S| JBUA, "SIUSILpUBLY

4841 jo pesq sy jo Hed B 8Je sucisioid snosueleosiw BUMOIO) 8yl *SNOISIADYG SNOINYTIIOSN

#ISPAET WY BOROU B JO S18LI0 Sy} 19y O) AYNgIsucdsel SJOBIG &G 1M )] "SIOIURID B 0} Leall exlou 8q 0] peweep

., 8t loprein Aue-o) Jepue Aq uaaS eogou AU JOJURIL) BUO UBL) BI0W S| GIGL) §i 'JOUTL JOLRCUE Ul USAIS eq o} ME| Aq pamolpe
< 10 peunbes eoqou 10| ydeoxe pue ‘me| ejqeoidde 0) 10elgNS  "SSBIPPE JUSLND SIOJURID JO SBWN B J8 PeULOU| 1OpUo]
deoy. 0} seaibe ojuelg ‘sesodind eopou Jo4 "sselppe suosied ey abueyo o} S| eonou e Jo esodind ey Jey; Buikyoeds
‘stiotsed 1o uosIed JGYI0 LY O) SOU USHIM FBULID) Buwﬁ AgQ J51u] jo pESQ SiY JBPUN SOHOU 1O} SSIPPE I8y 10 S
eblieiln Aew tiosied Auy snu ] Jo paeg sy jo BuuuBeqg ey Jeeu umoys S ‘SseppE s epue o) Jues ag ([Bys 1Sni] Jo pesq
S| 1en0-Ajloud ey Uoym ust| AUB JO JSPIOY BL LUIOIH SNSOIRI0) JO $ean0U |0 SaIdos Iy ISTUL JO peaa s Jo BuuwiBeq
8Ly Jeeu. UMOYS Sessesppe oy O petdenp ‘predesd efiesod jew peisysiBed Jo pEYIISD ‘SSEBID 1SUY) SB ‘IEU SOIE)S peyun e
U} peysodep:teum ‘Pejewl §| Jo “Jeunos Jybiuiero peziuBosel Aeutiieu B ypm pepsodep usym ‘(me) Aq pednbel esimuewo
ssejun} ejwisoeje|s) Aq peadel Alenoe usym ‘paisAlpp Afemioe usuym eAfoeue eq Ileys pue ‘Bujum u uealB aq jeys
aJes Jo e3n0U Aue pie ynepep J0 820U Aue uogENW JnoyyMm Buipniou 1snl) jo peeq siyl sepun ueall eq o) pe:mbe: aonou
Aue “Jeuusw reyjolre U| uemﬁ aq 0} Me| Ag pemojle Jo pennbel eogsu 1o} xleoxe pue ‘me ejqeadde o 10elqns ‘SIOLLON

‘uoiiniiisgns

o} suoisincid ey |[a ;o u0|sn|sxe el o} wenoB jeys eoisnil Jo uopmpsqns Joj einpoesoud Siy)  me) elqes)dde
Ag pue 1sn)) 10 PRBQ SR ULSISNI L euf ucdn paliejuoo sennp pue ‘1amod ‘ejll} eyl 2 O} peaoons (leys ‘Aledold 9y Jo
aouefoAL0a JNOLJIM ‘88JSNI) JOSSERINS Bl 1SeJejul Uy SIOSSesaNs S|l Jo JepueT Aq poebpaimoudae pue panoexe &q [eys
SWiNISL SLY pUR 'SaIShl} JOSSIINS syl o SSeIppR pue SLUBY O] DUB ‘DERIODE) 5] 1SN JO PBB(] S SJOUM JeqInN
8ll4 sJoppny ey 4o eBed pue xooq &) JojuelD) puk ‘sejsni) Jepue feulfiio au) o Selleu By} ‘mej eyels Aq pauinbes
SI8J/BW JBLO e O} UOPPE Ul 'UIELIOS feys ewnnsuy ey), uoibliysem jo eelg ‘Aunos pbens jo Jepiooes ey jo
SO0 el Ui pepiova) pue Jepus Ag-palpeimounDe pue penoexe uswingsul ue Aq 1sni) Jo peeg Sip Jepun pejulodde
sesni) Aug o) eelsniy Josseaons e ;urodde ey 0y swn woy Aew ‘vondo SJepuet 1B UBpusT "83ISniL IDSSEdINS

‘me| siqeodde Aq pepirowd usixe yny ey o)

pUB Yim @JuBpIOIIR L] BSeD JBLRIB u amsowano; fepnl Aq esojoelo; o Wil oU) eABY |Im JOpUST pug ‘S|es pue eou

Aq esopelo) o) Wb ey eaey yeys essny) euj ‘Aliedoly ey jo ped Aue Jo | 0 108dse) YuM 'BAOqRE 10} 19S SaIpeLs)
pue siybu ey O} UORippE U) "ME| ammldde A9pun eeysni] Joj pesnbes suogeoyrenb B 1esw |BYS S8isNU). "@e)snIL

‘@eysn1) Aq uBnosq $1 Buipeeaoid 10 uonoe 6L SSBILN IO ‘Me| ejqed|dde
Aq peynbel ssejun ‘Aued B eq [feUS aezsm 1 Jo-tiapuan ‘ojusin yoiym u Buipesocud Jo uopoe Aue jo Jo ‘uey Jo pasp
1570} JeLjo Aue Jepun epes Bupued e jo Amad Joupo’ “Aug Aiou 0y pejebigo eq jou jeys eeisnit AjjjoN o1 suoneBigo

1SNU1 Jo PES( SIuEJOPUN JOpUET JO 1S8.91L) 6L 40 1SN1) Jo peeq Sy Bupoeye wewes.be

Joyio Jo vopsupiogns Aue u wol (9} pue Apedoid [eey-BL) Lo uoyoLses Aue Gugesso Jo juswesee Aue Bupumib
ur wof (@) ‘ongnd e oy siubL JeLo Jo s1eens-jo uojespep ey Bupnioul Auedoid [eay eyl jo 1eid uo dew e Buiy pue
Suuede.d ut wol {e) oweln pue Jepuen Jo 15enbol uepuM oyl ucdn Auedold euyi o) oedsal LM suonoe Buimo|o} euy
axe} ol semod By BARY [jBYS B8}SNI] ‘ME| JO Jshew e-’sa.ﬁ'msue eelsny] jo siemod [[B 0] UCIIPPE U] "9918NJY JO $I3MOd

i 1snu] Jo peeq sy jo wed aie (Suoyoniisy) s epue o} Juensind)
ealsnit jo suopebiqo pue siemod s o) Bunees sumsmo;d Bumolioy oyl *IILSNHL 40 SNOLLYDIEO ANV SHIMOd

"UOHOBS S| Ul YL Jos S8 JepueT jo seunp pue s;qﬁu AUl 40 ||e eABY [eys SeISniL "eesnlL JO SIYBIH

‘MB| Aq pepiroud SwNs 1I8UI0 (B O LONPPE

Ul ‘s)s00 unoa Aue Aed (iam os|e Jojurig met ejqedidde Aq pewuued weuxe aLy O} 'sejsnuy eyl 10} 884 pue ‘edueInSul
epy ‘seqy esesdde pue ‘spodes Siofeains ‘(spodel esnsojoeloy Bupnau) spods) egn Buurago ‘spiooes Buiorees
O 1S0D By 'SHOIAISS LONIG|I00 auewﬁpn!—;sod pejediogue Aue<pue ‘sjeedde ‘(uopouniut Jo Aels oewoine Aue ejeoeBA
lo Aypows o} spoye Buipnpouy) sBuipessoid Aoidnuyueg soy sesuedxe pleises) sAaope Bupnioul “unsme) © §1 e
10U J0 Jsiyjeum ‘sesuedxe [ebe) s epuen pue see) shewone sJapueTme) siqeaidde 1epun syu Aug g 10elgns Jeasmoy
‘uonEHWY| INouRm ‘epnipw ydeiBeled siy Aq peieacH sesuedxd--piedesr un elnypusdxe auy Jo eyep 8Ll WOy eyel
SI0N U 18 19eM0lU JReq [leys puUe pUkwep uo eiqeAed sseupadepy| ey jo.ued B etiooeq jleys SiBu su J0 elusdiojue
Ul 10 1sesepul sU JO uonoeloud o uoy ewn Aue Je Alessedeu 618 uoiuido SJSPUST Wl JBYL SINOW Jepudt sesuedxe
s|qeuoses) [e ‘me| Aq peugiycsd jou e eul O} pue ‘peajoAul S uopoe WNoo Aue Jou Jo seyieyps  Ceedds Aue
uodn pue [eu} je seef sAswone se ejqeuosess epnips Aew LNOO BLY-SE LINS YSNS 18A0DE) O} POIIUe eq Bys Jepue
18N Jo peeq SIU) JO slws) ey o Aue ediojue O uogoe J0 INs Aue se),musul Jepuen 11..sesuadxy isead showiony

i : Auedo:d el jo uogiod Aue Jo
e uo gpes oygnd AuB Je PIg ©) PERIUS 8] |jBys JepuaT ‘sejes ejesedes Aq 10 ejBSBUG LI ‘Aja;amdas 10 Jeyebol Auedolg
oy Jo Wed Aue JO (1€ |18S 0} eeu) 8q |[EUsS JepueT 0 8elsnit el ‘Sejpaluel pue siubl si Eimstmexe U} "pefeysrew Auedold
8uy 8ary 0} sbu (B pue Aue sealem Agelsy Jowelo ‘me| eiqedldde Aq pepuued eixe eyl oL ‘Ruedoid o jo ves

“Ausdoid [ead sy jo ofes AUB yum ucuwunluoo urepew eq Aa.u Auedold euosied

jo aes Auy “uolusodsys Jo ejes U} JO ewn BU @J0eq sABp (D) Ue) isee| Ye UsAIb aojou- Uestl [feUS adou sjqrUOSEaH
‘apew aq o1 S| Auedoid [euosiad BUl JO uoISOdSIP PepusiUl JBUI0 10 aes areaud AUB Yojum Jele e a1 jo 10 Ausdold
[euosiad eyl jo afes ojqnd Aue jo ede(d pue eu] eul Jo eaNoU SqBUOSES] JOJUEID ewﬁ ueqs lepue] - eesg o SN

"MB| Ag
10 810N ey} J0 18T JO peeg sy wl peplacad Apewes Jo Jubu JeLpo AuR aaey [eys Jepua'| JO ea;sm .L sa;paluau BUYIO

*Jepus Jo puewep ey uodn Apjeipeww Auedold ey s1esea (2) Jo “‘Apedoid ey 10 asn-ay) Jojejues-eiqeLosee)
e Aed (1) Jeune 'uogdo sJepua 1B ‘jleuys pue Auedold eyl Jo Jeseyond eyl Jo 1epue JO SOURIBYNS 18 JUBue)
2 6UL008q (fBYS JOJBIE) LOWEBIE) 10 ynBep uodn Auedolg ey jo uoissessod O) Pejue SSLOSEq BSIMIBLIOC < I9PUST
10 anodge pepiaosd se pios s| Ausdoid el seye Apedold euy JO Uoissessod u) SUleLIS! JOJUeIE) it 'aoumunsﬁ-m Loueue_l

‘Janeoe) e se Buines woly uosied e Ayrenbsip jou |feys sepus AQ wawdodiug qunous
[enueISgns e Aq sseupsiqepu| ey} speeoxe ﬁuedcud 8L} Jo enfeA Jusredde & 10U IO JSLROYM ISIXE [[BYS IBAIBDBL € [0
weunuiodde eu o} Wby sJepuen "me| Aq pehiwed Ji puog INOUUM BAIBS ABLL JoAIB00) eyl "SSeupelgepy] euy. xsumﬁe-.
‘dissone06] SUL JO 1S00 Y] BA0GR pUE JeAo ‘spesocold ey Adde pue Auedord eu) Woly sjuey eu) 196)j00 0} puB ‘efes Jo
ainsojoeso) Buipusd 1o Guipeoeid Auedold ey} ejeisdo o) ‘Ausdosd ey ealesaid pue 108104d 0} Jemad oL LM, ‘Kiaedoid
alp jo ued Aue Jo jfe jo uoissessod ayey o) peywodde Jsaleoe) B aaey o} B euy sABYy (Bys Jepus mpaeu 1uloddv

Jenlsoeu A

B UBnongp 10 webe Aq ‘uosied u| Jel.ma ydriBrledgns siy; Jepun sjuby s)) 8s10iexs Aelu JopusT "peLsixe puBwep By Jo}

spunosb Jadoid Aue 10U JO Jeieym ‘epell ele sjualiAed L yoym 1oy suoqeﬁuqo ey AJSIES |[BYS puelusp SJepUaTo) < |

asuodse: Uy JepueT] OF SI68N JOYI0 10 sjueus Ag sjuewuled "spsesaid eyl 109)j00 pue ewes ew ejelofou o) pue MBS

jo eWweU ey Ul jossel JusiAed ul pealegel SJUBWINISUL BSIOPUS O} J0Bj-UI-ABLLIONE SJOIURID SB Jopue seyeulisep . ¢ .

Alqesosswy Jojuei) usLy ‘sepusT AqQ Psjoe||0o ee SlueyY B | “JepusT o) ARSeJp See) o8N JO Juel Jo sjuewied eew o S
Auedoig ey jo Jesn Jeyo 1o weus) Aue ainbes Aew Jepuen Wby sy jo edurIBUMN) U] “sseupaigepu) e sulele 'sisoo o

9 abug (psnunuo)) LOL-0Lb2T0S ON 0901_~-“‘:_._:-= -
1SNH1l 40 d33a




A DEED OF TRUST
~ Loan No: 5022470101 (Continued) Page 7

:"Captlon Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not 1o be used to
mterprat or define the provisions of this Deed of Trust.

-Nergér. There shali be no merger of the interest or estate created by this Deed of Trust with any other interest or estate
©inthe Propony at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law This Deed of Trust will be governed by and interpreted in accordance with federal law and the
laws of the. State of Washington. This Deed of Trust has been accepted by Lender in the State of Washington.

Choloe of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the courts of
SKAGIT County, State of Washington.

Mo Waiver- by Lender Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender.daes so'in writing. The fact that Lender delays or omits to exercise any right will not mean that Lender
has given.up that right” If Lender does agree in writing to give up one of Lender's rights, that does not mean Grantor will
not have to comply with the.other provisions of this Deed of Trust. Grantor also understands that if Lender does consent
to a request, that does not mean that Grantor will not have to get Lender's consent again if the situation happens again.
Grantor further understands-that just because Lender consents to one or more of Grantor's requests, that does not mean
Lender will be.requited to consent to any of Grantor's future requests, Grantor waives presentment, demand for
payment, protest; and riotige of dishonor.

Severabllity. If a court flnds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by
itself will not mean that the festof this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the rest
of the provisions of th;s Deed of Trust even if a provision of this Desed of Trust may be found to be invalid or
unenforceable. :

Successors and Assigns. SUD]ECt to: any limitations stated in this Dead of Trust on transfer of Grantor’s interest, this
Deed of Trust shall be binding upon and inure to the bensfit of the parties, their successors and assigns. If awnership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor’s
successors with reference to this.Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from the obligations of thls ‘Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walve Jury. All parties to this Deed of Trist hereby waive the right to a ny action, proceeding, or
counterclaim brought by any party: agamst any ather party. (initial Here ! )

Waiver of Homestead Exemptlon. Grantor h__ereby releases and waives all rights and bensfits of the homestead
exemption laws of the State of Washington as to-all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following words shall have the followmg meanings when used in this Deed of Trust:
Beneficiary, The word "Beneficiary" means PEOPLES BANK, and its successors and assigns.
Borrower, The word "Borrower" means Joy A Gargner, and all other persons and entities signing the Note.

Deed of Trust. The words "Deed of Trust" mean.t:ﬁig Desad of Trust among Grantor, Lender, and Trustee, and includes
without limitation ail assignment and security interest provisions relating to the Personal Property and Rents.

Event of Default. The words "Event of Default* mean any of the events of default set forth in this Deed of Trust in the
events of default section of this Deed of Trust.

Existing {ndebtedness. The words "Existing Indebtedness“ mean the indebtedness described in the Existing Liens
provision of this Deed of Trust. L

Grantor. The word "Grantor" means Joy A Gardner.

Guaranty. The word "Guaranty" means the guaranty from guarantor endcrser. surety, or accommedation party to
Lender, including withcut limitation a guaranty of all or part of the Note. - :

Improvements. The word “Improvements” means all existing and future |mprovements huildings, structures, mobile
homes affixed on the Real Propetty, facilities, additions, replacernents and ather construction on the Real Property.

Indebtedness, The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender fo discharge
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's obhgattons under this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender* means PEQOPLES BANK, its successors and ass:gns The words "SUCCESSOrS or assigns”
mean any person or company that acquires any interest in the Nots.

Note. The word "Nots" means the promissory note dated May 24, 2002, in the origmal principal amount of
$22,000.00 from Grantor to Lender, together with all renewals of, extensions of, modrllcatlons of reﬁnancmgs of,
consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arflcles of personal property
now or hereafter owned by Grantor, and now or hersafter attached or affixed to the Réal Property: together with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and togsther with
all issues and profits therecn and proceeds (including without limitation all insurance proceeds.; and rafunds of prermums)
from any sale or other disposition of the Property. B

Property. The word "Property” means collectively the Real Property and the Personal Fropeny

Real Property. The words "Real Property” mean the real property, interests and rights, as further descnbed in thls Deed
of Trust,

Related Documents. The words "Related Documents” mean all promissory notss, cradit agreements;: 1oan agreements

guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all.other .
instruments, agreements and documents, whether now or hereafter existing, executed in connection with the”
Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents” and are not secured - F
by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and othert::
benefits derived from the Property. S

Trustee. The word "Trustee" means First American Title Co. of Skagit County, whose mailing address is 1301 B
Riverside Drive, Mount Vemon, WA 98273 and any substitute or successor trustees.
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Skaglt Cou nty Auditor
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