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" DEED OBD TRUST
{Wlth Future Advance Clause)
1. %BID " &R’I‘IES The date ‘of this Deed of Trust (Security Instrument) is

........................................... and the partles their addresses and tax identification numbers,
if requlred are as follows: 5T -

GRANTOR: ;
MARLAND L MORGAN and BERNADI C MORGAN Husband and Wife
916 ALDERWOOD LANE, SEDRO \WOO Y, Washington, 98284

fryg

U] If checked, refer to the attached Addendum mcorporaled herein, for additional Grantors, their
signatures and acknowledgments. -

TRUSTEE: < TELUAZT 77715

LENDER: NATIONAL CITY BANK

2. CONVEYANCE. For good and valuable consideration, the rece1pt and sufﬁc1ency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor's ‘performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power of sale, the following described property: B

The property is located in BB e,
(County)
916 ALDERWOOD LANE SEDRO WOOLLEY _
(Address) (City) (ZIP Code)
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. Property Condition, Alterations and Inspection, Grantor will keep the Property in good condition and

“make all repairs that are reasonably necessary. Grantor shall not commit or allow any waste,

7 . impairment, or deterioration of the Property. Grantor agrees that the nature of the occupancy and use

+ will not substantially change without Lender’s prior written consent. Grantor will not permit any change

/7. in"any license, restrictive covenant or easement without Lender’s prior written consent. Grantor will

* 7 rnotify. Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or
damage to the Property.

=I.Jena:ler or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the

© ‘purpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an

.. inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
ennrely for Lender 5 benefit and Grantor will in no way rely on Lender’s inspection.

Authonty to Perform If Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor
appoints Lender as atorney in fact to sign Grantor’s name or pay any amount necessary for
performance.” Lender's “right to perform for Grantor shall not create an obligation to perform, and
Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this Secunty Instrument.

Leaseholds; Condormmums, Planned Unit Developments. Grantor agrees to comply with the
provisions of any lease-if this Security Instrument is on a leasehold. If the Property includes a unit in a
condominium or a planned unit development, Grantor will perform all of Grantor’s duties under the
covenants, bry-laws, or tegulations of the condominium or planned unit development.

Condemnation. Granter Wit} give Lender prompt notice of any pending or threatened action, by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain,
or any other means. Grantor authorizes:Lender to intervene in Grantor’s name in any of the above
described actions or claims..Grantor assignis to Lender the proceeds of any award or claim for damages
connected with a condemnation or ether taking of all or any part of the Property. Such proceeds shall be
considered payments and will be’ applled as provided in this Security Instrument. This assignment of
proceeds is subject to the terms of any prlor mortgage deed of trust, security agreement or other lien
document. B

Insurance. Grantor shall keep Property msured against loss by fire, {lood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Grantor subject to Lender’s approval, which shall not be unreasonably
withheld. If Grantor fails to maintain the coverage “described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property according to the terms of this Security
Instrument,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
clause” and, where applicable, "loss payee clanse.” Grantor. shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and
rengwals. If Lender requires, Grantor shall immediately -give to Lender all receipts of paid premiums
and renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier and
Lender. Lender may make proof of loss if not made 1mmedlatel},r by Grantor

Unless otherwise agreed in writing, all insurance proceeds shall be_.-apphedz: to_ the restoration or repair of
the Property or to the Secured Debt, whether or not then due, at Lender’s, option. Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change the
amount of any payment. Any excess will be paid to the Grantor. If the. Property is acquired by Lender,
Grantor’s right to any insurance policies and proceeds resulting from damiage ‘to the Property before the
acquisition shall pass to Lender to the exient of the Secured Debt 1mmed1ate]y before the acquisition.

Financial Reports and Additional Documents. Grantor will prov1de o Lender .upen request, any
financial statement or information Lender may deem reasonably necessary. Granrpr‘agrees to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Grantor's obligations under this Security Instrument ancl Lender s lien
status on the Property. 7 4 s

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully_ se1zed pf 'the:__estate
conveyed by this Secun'ty Instrument and has the right to irrevocably grant, convey-and sell the
Property to Trustee, in trust, with power of sale. Grantor also warrants that -the- Property is
unencurmbered, except for encumbrances of record. : .

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured "-Deb;.---t'b, ;-be"
immediately due and payable upon the creation of, or contract for the creation of, a transfér or sale of .
the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591),
applicable. i

tpage 3 of ef’"
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11 ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
K---Envuonmental Law means, without limitation, the Comprehensive Environmental Response,
© .~ Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
; local laws, regulations, ordinances, court orders, attormey general opinions or interpretive letters
¢ ¢ “coricerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
"+ .Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
" characteristics which render the substance dangerous or potentially dangerous to the public health,
¢ safety, “welfare or environment. The term includes, without limitation, any substances defined as
¢ hazardous material,” "toxic substances,” "hazardous waste," "hazardous substance,” or "regulated
" substance” under any Environmental Law.
7.__Grantor represents warrants and agrees that:

A. __Except as previously disclosed and aclmowledged in writing to Lender, no Hazardous Substance
# is‘or will be located, stored or released on or in the Property. This restriction does not apply to
~'small quantities of Hazardous Substances that are generally recognized to be appropriate for the

normal use and mamteuance of the Property.

B. Excqpt_ s p_re_vwnsly disclosed and acknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C.  Grantor shall mi"fnedlately notify Lender if a release or threatened release of a Hazardous
Substance ‘ocetirs-on, -under or about the Property or there is a violation of any Environmental
Law concerning the Property. In such an event, Grantor shall take all necessary remedial action in
accordance with any Enwronmental Law.

D.  Grantor ghall mnnedlately notlfy Lender in writing as soon as Grantor has reason t© believe there
is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE Unless otherwise provided in a separate agreement,
Grantor will not be required to pay. to Lender fu;ncls for taxes and insurance in escrow,

13. JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS SUCCESSORS AND ASSIGNS BOUND.
All duties under this Secunty Instrumeént- are joint and individual. If Grantor signs this Secunty
Instrument but does not sign an evidence of debt, Grantor does 50 only to morigage Grantor’s interest in
the Property to secure payment of the Seeured Debt and Grantor does not agree to be personally liable
on the Secured Debt. If this Security Instrument secures a guaranty between Lender and Grantor,
Grantor agrees to waive any rights that may prevent Eender from bringing any action or claim against
Grantor or any party indebted under the obligation.. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. The duties and . benefits of this Security Instrument shall bind and
benefit the successors and assigns of Grantor and Lender i

14, SEVERABILITY; INTERPRETATION. This Securlty Instrument is complete and fully integrated.
This Security Instrument may not be amended or modified by oral agreement. Any section in this
Security Instrument, attachments, or any agreement re]ated to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or unphedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and will not affect the enforceablhty ©of the remainder of this Security
Instrument, Whenever used, the singular shall include the plural and. the plural the singular. The
_captions and headings of the sections of this Security Instrument are for convenience only and are not to
be used to interpret or define the terms of this Security hlstrumcnt Tnne xs of the essence in this
Security Instrument. :

15. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from tlme to txme remove Trustee and
appoint a successor trustee without any other formality than the designation in writing. The successor
trustee, without conveyance of the Property, shall succeed to all the tltle power and dutxes conferred
upon Trustee by this Security Instrument and applicable law. .

16. NOTICE. Unless otherwise required by law, any notice shall be given by dehvenng xt or by mailing it
by both first class mail and either registered or certified mail, return receipt réquested; to-the approprlate
party’s address on page 1 of this Security Instrument, or to any other address, demgnated in wrmng
Notice to one grantor will be deemed to be notice to all grantors. ~ S

USE OF PROPERTY. The property subject to this Deed of Trust is not used pnnc1pa]ly for
agricultural purposes.

17

-

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt:
may be reduced to a zero balance, this Security Instrument will remain in effect until released. 7 .

19. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured .
Debt, except to the extent required by the laws of the jurisdiction where the Property is located and_‘
applicable federal laws and regulations.

age Sor6”
©1994 Bankars Systems, Inc., 5t. Cloud, MN Form OCP-REDT-WA 10/6/98 M m
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EXHIBIT “A”

" _-LOT 15, “PLAT OF ALDER RIDGE DIV. |, *AS PER PLAT RECORDED IN VOLUME 13 OF
~ -PLATS, PAGE 27, , RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATE IN THE
" CITY OF SEDRO WOOLEY, COUNTY OF SKAGIT, STATE OF WASHINGTON

TG
. 200205240173
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