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Return Address:

Wells Fargo Financial Bank
3201 M. 47 Avenue” o
Sioux Falls, South Dakota 57104

)sland Tite G

Document Title: OPEN-E_N'D:_ ‘DEED OF TRUST
Reference Number(s): C22217 SM v/

Grantor(s): Donald Sakshaug ,
as his separate gstate -
Trustee: Istand Title Company:

Beneficiary: Wells Fargo Financial Bank

Legal Description, if abbreviated, full legal description is located on the reverse: Lot 2, PLAT OF
SUMMER MEADOWS, according-t6 the'pl_at'thereof, recorded in Volume 15 of Plats, pages 176 through 178, records
of Skagit County, Washington. '

Situated in Skagit County, Washingron? "

situated in the County of P 5 ;""Skaqit , State of Washington.

ASSes50r's Pr%)embt Tax Parcel Account Number(s): 4630-000-002-0001
THIS DEED OF TRUST, made:this _22 .~ day of _May . _2002 , between
Donald Sakshaug ,

as his separate estate Grantor, whose address is,

905 Summer Meadows Ct Sedro Woolley WA ;98?84

Island Title Company Trustee

whose address is, _839 S Burlington Bivd, PO. Box 670, Burlington, WA 98233
Wells Fargo Financial Bank, Beneficiary, whose address’is 3207 North 4 Avenue, Sioux Falis, South
Dakota, 57104 for the purpose of securin%performan.c-e of'each agreement of grantor herein contained,
and payment of all amounts due under a Credit Card Account'Agreement dated _May 22, 2002 ,
pursuant to which advances may be made on the fine of creditof $ _7.500.00 , together
with charges according to the terms of said Credit Card Account Agreement and aiso any and all
indebtedness, sums, future advances, and charges now-or hereafter owing or to become owing by
Grantor to Beneficiary under said Credit Card Account Agréement between Grantor and Benelficiary.
WITNESSETH: Grantor hereby bargains, sells and conveysto Trustee in Trust, with power of sale, the
above-described real property in _Skagit County, Washington which real property is not
used principally for agricultural or farming purposes, together with all ténements, hereditaments and
appurtenances now or hereafter thereunto belonging or in-any wise appertaining, and the rents, issues
and profits thereof. R T

To protect the security of this Deed of Trust, Grantor covenants.and agrees:

1. To keep the property in good condition and repair, to permit-no waste thereof; to complete
any building, structure or improvement being built or about to be built thereon; to restore promptly an
building, structure or improvement thereon which may be damaged or destroyed; or to comply with a
laws, ordinances, regulations, covenants, conditions and restrictions-affecting the property.

To pay before delinquent all lawful taxes and assessments upon the property; to keep the
p;o ertty free and clear of all other charges, liens or encumbrances impairing the security of this Deed
ot 1rus! R ey
3. To keep all buildings now and hereafter erected on the property describad hersin
continuously insured against ioss by fire or other hazards in an amount notiless than the. total debt
secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in-such companies
as the Beneficiary may approve and have loss payable first to the Beneficiary as its interest may appear
and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine.” Such application by the
Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust.or cure
or waive any default or notice of default or invalidate any act done pursuant to such notice. .In the event
of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the.purchaser at
the foreclosure sale, EC A

4. To defend any action or proceeding purporting to affect the security hereof or the rights or:.
powers of Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and
attorney's fees in a reasonable amount in any such action or proceeding, and in any suit brought by .
Beneficiary to foreclose this Deed of Trust.

3. To pay all costs, fees and expenses in connection with this Deed of Trust, including the -~
expenses of the Trustee incurred in enforcing the obligation secured hereby and Trustee's and .+
attorney's fees actually incurred as providedgby statute.

8. Shouid Grantor fail to pay when due any taxes, assessments, insurance premiums, ligns, . =
encumbrances or other charges against the property hereinabove described, Beneficiary may pay the -
same and the amount so paid, with interest at the rate set forth in the note secured hereby, shall”.
be added to and become a part of the debt secured in this Deed of Trust.

7. Notto sell, convey or otherwise transfer the property or any portion thereof without E
Beneficiary’s written consent and any such sale, conveyance, of transfer without Beneficiary’s written "

consent shall be a default under the terms hereof.
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" IT 1S MUTUALLY AGREED THAT: . ) ) )
1. Inthe event any portion of the property is taken or damaged in an eminent domain

""'...:*'ﬁ'roéeeding, the entire amount of the award or Such portion thereof as may be necessar%to fully
“ satisfy the obligation secured hergby, shall be paid to Beneficiary to be applied to said o

ligation.

i 2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not
waive its. ngfh‘g 1o require prompt payment when due of all other sums so secured or to

are for failure to so pay. ]

3. ~The-Trustee shall'reconvey all or an¥ part of the property covered by this Deed of Trust to
the person entitied thereto, on written request of the Grantor and'the Beneflcla(rjy, or upon
satisfaction of the obligation secured and written request for reconveyance made
of the:person entitled thereto . _ .

4. As'additional security, Granter hereb t?:ves to and confers upon Benefigiary the right,
power.and autherity, ‘_durm% the continuance of these Trusts, to collect the rents, issues and profits of
said property, reserving unto Grantor the right, prior to any default by Grantor in payment of any
indebtedness secured hereby or in performance of any agreement hiereunder, o cdllect and refain
such rents; issues. and profits as they become due and payabie. Upon any such defaulf,
Beneficiary.may at:any time without notice, either in person, by agent, or by a receiver to be
appointed by a court, and without regard to the adequacy of an% security for the indebtedness
herehy secured, enter upon.and take EOSSESS_IOH of said property or any part thereof, in his own
name sue for or otherwise collect such rents, issues and profits, including those pqsf due and
unpaid, and apply thé.same, less costs and expenses of operation and collection, including
reasonable attorney's fees, upon any indebtedness secured hereby, and in such order as
Beneficiary may determine. .The entenn_? upon and taking possession of said property, the
collection of such rents, issues and PI’OfI s and the application thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

. pon default by Grantor in-the payment of any indebiedness secured hereby or in the
performance of any agreément.contained herein, all sums secured hereby shall immédiately become
due and payable at the oF_ti'on“of the Beneficiary. In such event and upon written request o
Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the
State of Washington, {as amended), al public auction to the highest bidder. Any person exceyt

by the Beneficiary

Trustee may bid at T{ustee_'s.s_af_e. Trustee shall apply the proceeds of the sale as follows: (1) to the
expenss of the sale, including & reasonable Trustee’s fee and attorney's fee; (2) to the obh%a fon
secured by this Deed of Trust;«(3) the surplus, if any shall be distributed to the persons entitled
Thereto or may be deposited (less clerk’s filling fee¥ with the clerk of the superior court of the county
in which sale takes place, i o . ) )

Trustee shall deliver to the purchaser at the sale of its deed, without warranty, which shall
convey to the purchaser the interest in the p'rcg)erty which Grantor had or had the power tg convey at the
time of his execution of this Deed of Trust,-and such as he may have acquired thereafter. Trustee’s
deed shal| recite the facts showing that:the sale was conducted in compliance with all the requirements
of law and of this Deed of Trust, which recifal shall be prima facia evidence of such compliance and
conclusive evidence thereof in favor of bona fige purchasers and encumbrances for value.

. The power of sale conferred by this-Deed of Trust and by the Deed of Trust Act of the
State of Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be
foreclosed as a mortgafq[e. . S i . .

. _In the event of the death, incapacity -disability or resignation of Trustee, Beneficiary may
appoint in writing a successor trustee, and updn the récording of such appeoiniment in the mont%agle
records of the county in which this Deed of Trust is recorded, the successor shall be vested with all
powers of the original trustee. The trustee is not obligated to-noti ,anyc_:‘part%/ hereto of pending sale
under any other Deed of Trust or of anﬁ action or proceeding in which Granfor, Trusiee or
Beneﬁcia_lr_\‘:l_shall be a party unless such action or proceeding:is brought by the Trustee. .

9, is Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties
hereto, but on their heirs, devisees, legatees, administrators, executors, successors and assigns.
The term Beneficiary shall mean the holder and ownerof the note secured hereb«,mt&tm,r,pr not
named as Benehgiary herein. o e

NeN D.oya,
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STATE OF WASHINGTON Ephg TUBLIC % §

s8. Za%, o> d
COUNTY OF SNOHDMISH - ?;;'?'t’g:-.@uaea A f'*??éxo N
7, teaast?
On this day personally appeared before me L “ JO.F WA Sﬁ\ﬁ\\\\\
Donald Sakshaug , as his separate estate and Cynthia A Sakshaug :_* to me known to DéaHd ikti¥Tdual described
in and who executed the within and foregelng instrument, and acknowledged that e S
Donald Sakshaug , as his separate estate and Cynthia A Sakshaug o signed the same as
Donald Sakshaug , _

as fis separate ggtate and Cyntbig free and voluntary act and deed, for the t__J_"se_s“éhd purpesgs therein mentioned.

2 | ALy
GIVEN undg -'V-. oA is 24 day of &Y : .
un ﬂf : FEREY %o. d0 snss0v o

Notary Pubfcndhd for the State of Washington residing at w;« i

REQUEST FOR FULL RECONVEYANCE R
Do not record. To be used only when note have been paid. .~ . ..~ .
TO TRUSTEE: ‘ Eon
The undersigned is the legal owner and holder of the Credit Card Account Agreenient.and all
other indebtedness secured by the within Deed of Trust and said Credit Card Account Agreement’.
together with other indebtedness sacured by said Deed of Trust, has been fully paid and satisficd; and
you are hereby requested and directed, on payment to you of any sums owing to you under the terms,
of said Deed of Trust, to cancel said Credit Card Account Agreement above mentioned, and.all other”.
ﬁ:nden_geé of C|1ndfe_|lg;tedtnessd stecured by saldtrl?eeid of Trutst (:;'elmered rttc_J yodu h_ereu;itl&, éo ﬁthér with ;
e said Deed of Trust, and to reconvey, without warranty, to the parties designate terms o
said Deed of Trust, all the estate now geld by you thereu¥1der. P g yihe ex_ P

Dated

Mail reconveyance to Wells Fargo Financial Bank, 3201 North 4th Avenue, Sioux Falls, South
Dakota 57104
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