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ISLAND TITLE CO... . ASSIGNMENT OF RENTS
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Grantor(s);

1. GILDEN, GENEE _
2. GILDEN, DIANAM_{_

Grantee(s)
1. Skagit State Bank

Legal Description: Tract 3, SP# 66—76 Vol 2, pg. 9 (Parcel A) Pin. NW SE, SW SE, Sec. 3, T34N,
R2EWM (Parcel B) Additional onpage __

Assessor’s Tax Parcel ID#: P20246 P19773 ) N

THIS ASSIGNMENT OF RENTS dated May 15 2002, is made and executed between GENE E
GILDEN and DIANA M GILDEN, husband and wife, whose address is 8362 SHADOW LANE,
ANACORTES, WA 98221 (referred to” below as "Grantor") and Skagit State Bank, whose
mailing address is 1400 Commercial Ave a P O Box 36 Anacories, WA 98221 {referred to
below as "Lender"). _ :
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.;_ASSIGNMENT For vaiuable consideration, Grantor hereby assigns, grants a continuing
‘security interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the Rents from the following described Property located in SKAGIT County, State of
Washlngton. ;

See EXHIBIT "A", which is attached to this Assignment and made a part of this
Asmgnmenl as if fully sel forth herein.

The Property or its .address is commonly known as 8362 SHADOW LANE AND 9669
PADILLA HEIGHTS ROAD ANACORTES, WA 98221. The Property tax identification number
is P20246, P19773 . - -

CROSS—COLLATEHALIZATION ln addition to the Note, this Assignment secures all obligations, debts and liabilities, plus
interest thereon, of Borrower o Lendar, or any one or more of them, as well as afl claims by Lender against Borrawer or any
one or more of them, whethier ncw existing or hereafter arising, whether related or unrelated to the purpose of the Note,
whether voluntary or otherwisé, whether due or not due, direct or indirect, determined or undetermined, absolute or
contingent, liquidated or unliquidated whether Borrower or Grantor may ba liable individually or jointly with others, whether
obligated as guarantor, surety, accomrnodahon party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the abligation to repay such amounts may be or
hereafter may become othenmse unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all: nghts or defenses arising by reason of any “one action” or "anti-deficiency” law,
or any other law which may prevent Landér from_brifiging any action against Grantor, including a claim for deficiency to the
extent Lender is otherwise enfitied to a“claim for deficiency, before or after Lender's commencsment or completion of any
foreclosure action, either judicially or by exerclsa of a power of sale,

BORROWER’S WAIVERS AND RESPONSIBILITIES Lender nead not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about the
Property. Borrower waives any defenses thal may arise bacause of any action or inaclion of Lender, including without
limitation any failure of Lender to realize upon the’ Property, or any delay by Lender in realizing upon the Property. Borrower
agrees to ramain liable under the Note with Lender Mo matter what action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Dacuments, Grantor shall
pay to Lender all amounls secured by this Assignment as they become due, and shall strictly perform all of Grantor's
obligations under this Assignment. Unless and until Lenger exercises [ts right to collect the Rents as provided below and so
iong as thers is no default under this Assignment, Grantsr may remairi in possession and control of and operate and manage
the Properly and collect the Rents, provided that the granting of:ihe- nghl Io collect the Rents shall not constitule Lender’s
consent to the use of cash collateral in a bankruptey proceedmg :

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Granlor warranl’s thal

Ownership, Granfor is enfitfled 10 receive the Rents free and clear ol all nghls ioans, fiens, encumbrances, and claims
except as disclosed to and accepled by Lender in writing, .

Right to Assign. Grantor has the full right, power and authority to enler :nIo thls Asmgnment and to assign and convey
the Rents to Lender.

No Prior Asslgnment. Grantor has not previously assigned or conveyed- th‘e Hents to any other person by any _

instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or oIherwase dlSpOSe of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER’S RIGHT TC RECEIVE AND COLLECT RENTS. Lender shall have the rught al any time, and even though no
default shall have cccurred under this Assignment, to collect and receive the Rents For this’ purpose. Lender is hereby given
and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices fo any and all tenants of the Proparty advasmg thern of this Assignment
and directing ali Rents 1o be paid directly to Lender or Lender’s agent.

Enter the Properly. Lendsr may enter upon and take possession of the Property; damand collecl &nd regeive from the
tenants or from any other persons liable therefor, all of the Rents; instituts and carry.on all Iegal proceadings necessary
for the protection of the Property, including such proceedings as may be necessary.te regover-possession of the
Properly; collect the Rents and remove any tenant or tenants or other persons from the Property. .

Maintain the Property. Lender may enter upon the Property to maintain the Property and keép.the same in repair; to
pay the cosls theraof and of all services of all employses, including their equipment, and:<cf 4l ‘continul ng.costs and
expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assassments and waler
utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of Ihe Stale of
Washington and also all other laws, rules, orders, ordinances and requirements of ail other gavernmental agencles
affecting the Property. g

Lease the Property. Lender may rent or lease the whols or any part of the Praperty for such term or Ierms and ‘on such
conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, sither i in Lenders nama

or in Grantor'’s name, to rent and manage the Property, including the collection and application of Rents. &
Other Acts. Lender may do all such other things and acts with respact to the Property as Lender may deem appropflata ’

and may act exclusively and solaly in the place and stead of Grantor and to have all of the powers of Grantor for lhe L

purposes stated above.

No Requirement to Acl. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lendar*"

shall have performed one or more of the foregoing acts or things shall not require Lender to do any other specific agtor

thing. e

R
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" APPEICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Properly shall be far Grantor's
accotnt dnd Lender may pay such costs and expenses from the Renis. Lender, in its sole discretion, shall determine the
application: of dny and all Rents received by it; however, any such Rents received by Lender which are not applied to such
costs and expensés shall be applied to the Indebtedness. All expenditures mads by Lender under this Assignment and not
reimbursed from thé Rents shall become a part of the Indebtedness secured by this Assignment, and shall be payable on
demand; with interest at the Note rate from date of expenditurs untif paid.

FULL ‘PERFORMANCE. If Grantor pays all of the Indebtedness when due and ctherwise performs all the obligations
imposed upon Grantor‘under this Assignment, the Note, and the Related Documents, Lender shall execute and dsliver to
Grantor &-suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on file
evidencing Lender’s sécurity Interest in the Renlts and the Property. Any termination fee required by law shall be paid by
Grantor, if permitted-by applicable law.

LENDER’S EXPENDITURES. if any aclion or proceeding is commenced that would materially affect Lender's interest in the
Property or if Grantor fails 1o comply with any provision of this Assignment or any Relaled Documents, including but not
limited to Grantor's failure o discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignmant or any Relafed Documents, Lender on Grantor's behalf may (but shall not be obligaled to) take any action that
Lender deerns appropriatd, including but not limited to discharging or paying all taxes, liens, security interests, encumbrances
and other claims, at ary time{evied or placed an the Rents or the Property and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate
charged under the Note from the-‘date incurred or paid by Lendsér to the date of repayment by Grantor. All such expenses will
become a part of the Indebladness and; atLender’s oplion, will (A) be payable on demand; (B) be added to the balance of
the Note and be apportionsid among and.be payable with any installment payments to become due during either (1) the
term of any applicable insurance.poliéy; or* (2) the remaining term of the Note; or (C) be trealed as a balloon payment
which will ba due and payable at'the Note's maturity. The Assignment also will secure payment of these amounts. Such right
shall be in addition to all other rights and remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the following, ‘at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Defaull. Borrower fai[s:to'Fh_gke"_any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantgr f__aiié" to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in‘apy of the-Related Documents or to camply with or to pertorm any term, obligation,
covenant or condilion contained in any-olfier agréement between Lender and Borrower or Grantor.

Detault on Other Payments. Failure ‘ot Granidr within the time required by this Assignment to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Stalemenis. Any warranty, rapresen_tét_icin or_-slélement made or furnished to Lender by Borrower or Grantor or
on Barrower's or Grantor's behalf under this:Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished-or becomes false or misleading at any time thereafier.

Defective Collateralization. This Assignment or-any of the Related Documents ceases to be in full force and effect
{including failure of any collateral document to creale a valid and perfected security interest or lien) at any time and for
any reason. Lk

Death or Insolvency. The dissolution or termination of Borrower's or Grantor’s existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a recéiver for,any part of Borrower’s or Grantor’s property, any
assignment for the benefit of creditors, any type of creditor-workoul, orithe commencement of any proceeding under any
bankruptcy or insolvency laws by or against Borrower or Grantor. :

Creditor or Forfeiture Proceedings. Commencement of foreclosuré or forfeiture proceedings, whether by judicial
proceading, selfi-help, repossession or any other method, by any creditor 6f Borrower or Grantor or by any governmental
agency against the Rents or any property securing the ndebtedness,“This‘inghites a gamishment of any of Borrower's
or Grantor's accounts, including deposit accounts, with Lender. Howeyer, this Event of Default shall not apply if there is
8 good faith dispute by Borrower or Grantor as to the validity or reasonableness :of the claim which is the basis of the
creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender manies or a surety bond for:itie creditor-or forfeiture proceeding, in an amount
determined by Lender, in its sole discretion, as being an adequate resarve or bond for-the dispute.

Property Damage or Loss. The Praperty is lost, stolen, substantially damaged; sold, 6r-borrowed against.

Evenis Affecting Guarantor. Any of the preceding events occurs with resbep’f to any.“giaarantor, endorser, surety, or
accommodation party of any of the Indebtedness or any guarantor, endorser; surety, or accommodalion party dies or
becomss incompetent, or revokes or disputes the validity of, or liability under,-any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change ocours in Grantor's financial coridition,or Leénder believes the prospact of
payment or performance of the indebtedness is impaired. e

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at ary time thereafter, Lender
may exercise any one of more of the following Tights and remedies, in addition to any other Tights.or remedies provided by
law: e T g

Accelerale Indebtedness. Lender shall have the right at its option without notice to Grantorio declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantgr would be required lo pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, lo take possession-of the Property
and collect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over-and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided forin the Lender’s
Right to Receive and Collect Rents Section, above. If the Rents are collscted by Lender, then Grantor irrevocably
designates Lender as Grantor's attorney-in—fact to endorse instruments recelved in payment thereof in the:name-of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in.résponse
to Lender's demand shall salisty the gbligations for which the payments are made, whether or not any. proper-grounds...
for the demand existed. Lender may exercise ils rights under this subparagraph either in person, by agaent,"or through-4 =
receiver. ; s F

Appoint Receiver. Lender shall have the right to have a receiver appuointed to take possession of all or ariyf p_art':.of,:-fh-e:_:'
Property, with the power to protect and praserve the Property, to operate the Property preceding or pending foreclosure’ -
or sale, and to tollect the Rents from the Property and apply the proceeds, over and above the cost of the receivership, -

against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right to the appointment -

of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial™
amount. Employment by Lender shall not disqualify a person from serving as a receiver. K

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Nole or by law.

T

U
Skagit County Auditor

5/21/2002 Page 3 of 8 12:47PM




¥

LT ASSIGNMENT OF RENTS
" Loan No: 3629718313 (Continued) Page 4

; '_f__E{é_c.__libn of Remedies. Election by Lander to pursue any remedy shall not exclude pursuit of any other remedy, and an
ER @_Igchon_to make expenditures or to take action to perform an obligation of Grantor under this Assignment, atter Grantor's
) ~-:fallyre'la-pgﬁorm, shall not affect Lender’s right to declare a default and exercise its remedies.

Aﬂprneys!_ Fees; Expenses. If Lender instilutas any suit or action to enforce any of the lerms of this Assignment,
-Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’ faes at frial and upon
any appeal. j:Whelther or not any court action is involved, and to the extent not prohibited by law, all reasonable
-expenses. Lender Incurs that in Lender’s opinlon are necessary at any time for the protection of ils interest or the
entorcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note
rate from-the-date ‘of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however stbject 1o.any limits under applicable law, Lender’s attorneys’ fses and Lender's legal expenses, whether or not
there Is.a lawsuilt, including attorneys' fees and expenses for bankruptey proceedings (including efforts to modity or
vacale:-any automatic:-stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, oblaining fitle reporis (including foreclosure reports), surveyors' reports, and appraisal fees, title
insurance, and fees for the'Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other' sums provided by law.

MISCELLANEOUS.PROVISIONS:  The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togather with any Reialed Documents, constitules the entire understanding and
agreement of the parfies as-fo thé matters set forth in this Assignment. No alteration of or amandment to this Assignment
shall be effective unless-given in writing and signed by the parly or parties sought to be charged or bound by the
alteration or amendment. .~ - ",

Caption Headings. Caph‘qn' heéhing's in this Assignment are for convenience purposes only and are not to be used to
interpret or define the provisions of this Assignment.

Governing Law. This Assignment \h{ﬂ be. governed by, construed and enforced in accordance with federal law
and the laws of the State of Washinglon. This Assignment has been accepted by Lender in the State of
Washington. S I

Joint and Several Liability. Al o_bl'iga,h‘é'ns of Borrower and Granter under this Assignment shall be joint and several,
and all references to Granlor shali méan each-aind. every Grantor, and all references to Borrower shall mean each and
every Borrower. This means that‘each-Bomower and Grantor signing below is responsible for all obligafions in this
Assignment. g e

Merger. There shall be nc merger of the intérégl"'br estate crealed by this assignment with any other interest or estate in
the Property at any time held by or for the b_engfit of Lenqer in any capacity, without the written consant of Lender.

Interpretation. (1} In all cases wherg there is more than one Borrower or Grantor, then ali words used in this
Assignment in the singular shall be deemed fo’have been used in the plural where the context and construction so
require. (2) If more than one person signs this Assignment as "Granior,” the obligations of each Grantor are joint and
several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. |f Borrower and
Grantor are not the same person, Lender need. ot sue Borrower first, and thal Borrower need not be joined in any
lawsuit. (3) The names given to paragraphs or-sections in this Assignment are for convenience purposes only. They
are not to be used to interpret or define the provisions of this Agsignment.

No Walver by Lender. Lender shall not be deemed to héve ‘waived any rights under this Assignment unless such
waiver {s given in writing and signed by Lender. No delay or.dmission an the part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver by Fender of a provision of this Assignment shall not
prejudice or constitute a waiver of Lender’s right otherwise. to demand strict compliance with that provision or any cther
provision of this Assignment. No prior waiver by Lender, nor &ny course-of-dealing between Lender and Grantor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor's obligations ‘as to any future transactions. Whenever
the consent of Lender is required under this Assignment, the granting .of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances whers such’consent'is Tequired and in all cases such consent
may be granted or withheld in the scie discretion of Lander. P .

Nolices. Subject to applicable law, and except for notice required or allowed by law to be given in ancther manner, any
notice required to be given under this Assignment shall be given . in wriling,. and* shall be effective when actually
delivered, when actually received by telefacsimile (unless otherwise reduirad by law); when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United Statés rmail, as:first class, certified or registered
mail postage prepaid, directed to the addresses shown near the baginning of this Assignment. Any party may change its
address lor notices under this Assignment by giving formal written notice to the: other parlies, specifying that the purpose
of the notice is to change the parly’s address. For nolice purposes, Grantor agrees to keep Lander informed at all times
of Grantor's current address. Subject lo applicable law, and except for noticé:required or-allowed by law to be given in
another manner, if there is more than one Granter, any notica given by Lender to any-Grartor is desmed to be notice
given to all Grantors, £ :

Powers of Attorney. The various agencies and powers of attorney conveyed onf'Lé'nder u_nd"e!: this Assignment are
granted for purposes of security and may not be revoked by Grantor until such time:as the same are renounced by
Lender. P P

Severabiiity. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending. provision' illegal, invalid, or
unenforceable as to any other person or circumstance. |f feasible, the offending provision shall be ¢onsidéred modified
so that it becomes legal, valid and enforceabls. |f the offending provision cannot be so modified, it-shall.be considered
delsted from this Assignment. Unless otherwise required by law, the illegality, invalidity, of unenforceability.of any
provision of this Assignment shall not affect the legality, validity or enforceability of any otherprovision of this
Assignment. A s

Successors and Assigns. Subject to any limilations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. | ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal-with Grantor’s ..
successors with refarence to this Assignment and the Indebtedness by way of forbearance or extension without releasing =
Grantor krom the obligations of this Assignment or liability under the Indebledness. R

Time is of the Essence. Time is of the essence in the performance of this Assignmenl. <A

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby relsases and waives afl rights and benefits of the homestead
exemption laws of the State of Washington as 1o all Indebtedness secured by this Assignmant. 5o

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY:
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND .~
EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE -~

MBI

2002052101
Skagit County Auditor om
§/21/2002 Page Acf B 12:4




ASSIGNMENT OF RENTS
Loé__n No: 3629718313 (Continued) Page 5

.PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS _The following capilalized words and terms shall have the following meanings when used in this Assignment.
Uniess specmcally stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United
Stdtes of America., Words and terms used in the singular shat includs the plural, and the plural shall include the singular, as
the conlext may require. Words and terms not otherwise defined in this Assignment shall have the meanings attributed to
such terins in the Wniform Commercial Code:

Assignmeril The word "Assignment’ means this Assignment of Rents, as this Assignment of Rents may be amended or
modified from nme to time, togather with all exhibits and schedules aftached to this Assignment of Rents from time to
time.

Borrowet. The word "Borrowar" means G, G. EXCAVATION, INC..
Detault. The word ‘_‘-Default"_ means the Default set forth in this Assignment in the section lilled "Default”.

Event of Default. Thé ‘words "Event of Defaull” mean any of the events of default set forth in this Assignment in the
default section of thig A55|gnment

Grantor. The word "Grantor" means GENE E GILDEN and DIANA M GILDEN.

Guaranty. The ‘word "Guaranty“ means the guaranty from guarantor, endorser, surely, or accommodation party to
Lender, including without Ilmatatlon a guaranty of all or part of the Note.

Indebtedness. The word "Indehtedness" means all principal, interest, and other amounts, costs and expenses payable
under the Note or Reldted-Documents, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Relatéd Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurfed by Lender to enlorce Grantor's obligations under this Assignment, togsther
with interest on such amounts as provided in this Assignmaent.

Lender. The word "Lender" means Skagn Stale Bank, its sucgessors and assigns.

Nole, The word "Nole" means the promissory note dated May 15, 2002, in the original principal amount of
$719,105.04 from Borrawer to Lendars’ together with all renewals of, extansions of, modifications of, refinancings of,
consolidations of, and substitutions: for the promlssory note or agreement.

Property. The word "Property” means -afl of Grantors right, title and interest in and to all the Property as described in the
"Assignment" saction of this Assignment. .« o

Related Documents. The words "Related Documents" miean all promissory notes, credit agreements, loan agreements,
environmental agreemenis, guaranties, secirity agresments, morigages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agreements and documents, whether now or hereafter existing, executed in
connection with the Indebtedness.

Rents. The word "Renis” means all of Grantors present and future rights, tille and interest in, to and under any and all
present and futura leases, including, without limilation, all rents, revenue, income, issues, royalties, bonuses, accounts
receivable, cash or security deposits, advance rentals, profits and proceeds from the Property, and other payments and
benefits derived or to be derived from such leases of @very kind and nature, whether due now or later, including without
limitation Grantar's right to enforce such leases and to receive and collect payment and proceeds theraunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED CN MAY 15, 2002,

GRANTCR:

(/NL
-11"" M GILDEN Indlvldualiy ’/

INDIVIDUAL ACKNOWLEDGMENT
STATE OF /(,2?}/’//’5%5 7 )

COUNTY OF 5/@9\-7*7* — )

On this day before me, the undersigned Notary Public, personally appeared GENE E GILDEN and DIANA M GILDEN,
personally known to me or proved to me on the basis of satisfactory evidence to be the individials: described in-and who
executed the Assignment of Rents, and acknowledged that they signed the Assignment as their free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 4 /77& vl ' . o 2003"’

Seote 'waa//fﬁ/

Notary Pu ic in and for the State of _/ My commission expires /S b 'OL»f

%
LASER PRO Landing, Ver, 5.16.20.07 Copr. Harland Firancal SniuW Al Rights Regarvad, - WA MACFALPL\G14.FC TR-3713 PA-2

I
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Order No.: C22141

'_:.EXHIBIT A
PARCEL A

Tract 3 of SHORT PLAT NO. 66-67 as approved December 20, 1976, and recorded in Volume
2 of Short Plats, page 8, under Auditor’s File No. 847912, records of Skagit County,
Washmgten being a portion of the Northwest Quarter of Section 8, Township 34 North, Range
2 East of’ the Wlllamette Meridian.

PARCEL B

The West Half of the South 35 rods of the Northwest Quarter of the Southeast Quarter, and the
West Half of the-North 7 rods. of the Southwest Quarter of the Southeast Quarter of Section 3,
Township 34 North, Range 2 East of the Willamette Meridian;

EXCEPT the North 5 rods of the Southwest Quarter of the Northwest Quarter of the
Southeast Quarter, _

AND EXCEPT the.w.est 8"'r6d§:thereof-

AND ALSO EXCEPT any portton thereof lying Southerly of the North line of the County
road known as Stevensen Road or Padilla Heights Road;

AND ALSO EXCEPT the East 10 feet more or less, as conveyed to A.F. Schreiber by
deed recorded April 2, 1936, under Audltors File No. 277688;

AND ALSO EXCEPT that portlon descrlbed as follows:

Beg:nnmg at the South Quarter corner of the said Section 3;

Thence North 0°31'38" East a distance of 1,217.40 feet;

Thence South 89°28'22" East a distance of 134 feet;

Thence North 0°31’38" East a distance of 481.60 feet to the true point of beginning;
Thence South 89°52'22" East a distance of 200. 00 feet

Thence North 0°31'38” East a distance of 200.00-feet;

Thence North 89°52'22" West a distance of 200.00 feet :

Thence South 0°31'38" West a distance of 2.,00-'00 feet_=_to_:fthe true point of beginning;

AND ALSO EXCEPT the West 20 feet of the remainder, as conveyed to Gary G.
Falkner by deed recorded December 10, 1975, under Audltors Flfe No. 8271986, records
. of Skagit County, Washington. . :

ALL Situated in Skagit County, Washington.

- END OF EXHIBIT “A” -
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