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" Return To:

Horizon Bank

PO Box 580 . |
Bellmgham WA 98227-0580

Assessor" § Parcel or Account Number: 350124-0-014-0004

Abbreviated Lega] Déscription:

S24T35R.1 Ptn-SE - SE

-ﬁ"[jgfﬁ We! KTWL?(]’A ﬁﬂﬂ}’u[{,& S!{ FVILEY . [Include lot, block and plat or section, township and range]
Full legal description located onpage 16 . Additional Grantees located on page 2

— 'SPace Above This Line For Recording Data] I"] 18] AMER!CAN TITLE GO

- DEED OF TRUST 144

DEFINITIONS . S

Words used in multiple secnons of thls dccument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document "which is dated May 14, 2002
together with all Riders to this document. ", -

(B) "Borrower" is Albert L Haynes Jr as his separate estate

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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.,_--(l;j.'“RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

":____1mplement1ng regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

"7 time, ot any additional or successor legislation or regulation that governs the same subject matier. As used

_='1n thlS Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
S0 "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
_loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

not that paﬂy has assurned Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security ‘Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, thh power of sale, the following described property located in the
= County of Skagit :
['I‘ype of Recerdmg Jurisdiction] [Name of Recording Jurisdiction]

##% SEE ATTACHED. LEGAL DESCRIPTION *#**

Parcel ID Number: 350124-0-014-0004 , which currently has the address of
1319 25th St ) I [Street]

Anacortes ' .--n_[Cikty] , Washington 98221  (Zip Cade]
("Property Address"): 5

TOGETHER WITH all the 1mprovements now or, hereafter erccted on the property, and all
easements, appurtenances, and fixtures now or hereafter a pan of-the property. All replacements and
additions shall also be covered by this Security Instrument ‘Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title. to’ the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty 1nstrument covering real
property.

0750001203

Initials: | |
@g -6{WA} (0005).01 Page 3 of 15 =

~_Form 3048 1/01

\4||\thtgug,tﬂtvmwmngmugwt\m

Skagit County Auditor
51 812002 Page 30of 16 9:28AM




L0/l BYOE wiog s 51 40  8Beg 10°(5000) (vM)9- T
7 islepy
£02T000540

Amnuniosy ey ambax &m.u .zapuaq ‘Teo] o) Jo ) o) Juump swy Awe je Jo uonemSio 1y |, Swoy
MOIDSH, Ppajeo are Swal asatu_ "01 UONIS jo suoisiaoid o i 20uepIoode Ul swmrnmeid somemsuf
afefuow Jo mewded oy Jo nat[ ur mpuoq 01 1monog Aq oiqeded sums fue 1o ‘Awe 1 ‘sumpmasd
souemnsuj afeSuo (p) pue ¢ UONSOg Iapun Jopud Aq pernbal owernsw (e pue Auwe 1o swnmuaid
(9) ‘Aue j1 ‘Anadoid sy uo syual punoid 1o simswided pjoyases] (q) {Auadoid S UO 20WEIGUINIUD 10 U]
® Se Juamnisu] AImoog syl 1940 K1iond Urene. ues qoIga SWal IS0 PUE SIUAUSSISSE PUB SoXe] (2) 110}
anp swmoure Jo juauifed 10} ap1aoid o1-([spuig, ) Wns e [y u1 pred s1 910N Y LU “ION 211 Iapun
anp 3re SjUAUIAE JIPOLId AEp Y} U0 Iapuar] o) Aed [[EYS JOMOLIOE ‘SUIA)| MOIISH IO} Spunyj ‘¢
"sjuasuIfed JIpOLIa] Y1 JO ‘HINOure. a1 a5URYd 10 *jep anp o) suodisod 1o PUSIXS JOU [{eyS MON )
Japun anp [edrourd 0) speen0ld SNOSURI[AOSIIAL IO, *spasnoid souemsur ‘simawded jo uoyesidde Auy
"9J0N Y] Ul PaqLIdsap se uay) pue sofreys wwowledaid Aue o1 151y perpdde aq
T1eys siuwowdedard Arejunjop "onp sa8reyos ae] Aue o) parjdde aq Aewr ss30%9 Yons ‘sjusuIALd SIPOLIS SJ0W
1o auo Jo juswAed g ot o1 patdde st 1uou1£ed ‘U1 J3NJe $ISTXO $530X3 AUR jey) 1AIXD I O “[[nJ wt pred
aq ueo uowded yoea ‘yery) JUSIXS A1) O) PUR ‘1 SYUSWAR] APOLIdg 3y Jo Juawiedas ay) 0) Jomoliog WoOIy
paarsoar yuomAed Aue Ajdde Aewr Japua ‘Smpmeisino st JUAMAR POLIAd SUO LBy} 10U J] “aFIeyd a1e] A
pue yusurfed juanburop sy o1 patdde aq Aewr 1owded oyy ‘onp afreqo are] Aue Aed o) Junoure JuSIdLNS
B SOpNoUl foIga jusmAed oipoiiad juenbuiep e 1ol Jamouog woy juowded B SAAL0AI IpudT I
*, 910N 31 J0 9ouereq [edioutid a1 2npat 0} ULy}
pue “usmnnsuy A)LNoag siyg) JISPUN NP SIUNOWR IYI0 KGR0} puedas ‘safrero o1e] 01 1511y pardde aq reys
sjomowre Fururewal AUy “anp SUresaq It YIIyM Ul I3pIo A U 'mauu(ea sporiag Yoea 01 patjdde oq [reys
symomAed UONg ‘¢ UOIOSS JOPUN NP SIUNOWE (9) ‘210N o) mptm anp [ediounid (q) ‘aj0N 91 Iapun anp
153101 (®) :Koud Jo 1apro Suimorjog s un parjdde aq [[eqs 1opuay-Aq patjdde pue padasoe sjustuked
[[® ‘T UONXAS S Ul PaqLIdsap asimrayio se 1daoxg spaaao.lc[ .10 sguam&nd Jo uoneoriddy g
"JUSWINISU]
L11Inoag sty AQ poInoas s1DatIaISe puR sjuRUAA0Y 2 Sumoyrad 1o 1usmm1su1 ;(mnoas ST pue 210N 91
1opun anp sjuatnied Suryeur WOIJ J9MOIIOF 2AI[I [[eys ISPUT JSureSe almng -2} UI IO MOU Ay JySnu
JIMoLIog YAUM WIRe 10 19810 ON '9INS0[3310] ©) Joud A[ABIpautus 210N o) Jepun 20oueeq rediound
Suipure1sino ay 01 parjdde aq 14 spuny yons ‘rarpres parfdde jou J] “1omOLI0g 01 WAYY WINJAI 10 Spunj yoms
A1dde 1aqyre [regs Jopue ‘ewn Jo potad I[QEUOSEAI € UNPIA OS O 10U S0P Jm0Liog JI JUALIND UeoT o1
guriq 01 1uomAed sayew Tomoliog [hun spuny patiddeun yons proy Aew apuay ‘spunj paljddeun uo 1sa1amur
Aed 10U pesll I1BPUFT UL ‘SIED NP PINPAYSS S Jo se polfdde st juowkeqd b;pqg-15¢-ﬁoqs-:- 31 "pardaoce
are syuowAed yons awn o 1 stuswiAed yons Adde o1 poreSiqo jou s1 Jopuery Inq ‘uniny é'q] o1 sjuemied
enaed 1o juswiAed yons asnjel 01 HYSL §11 01 satpnfoad 1o sapunarey siySu Aue jo IoATem moqum MID1I00
ueo ay Suriq o) watoyynsur Juswded enred 1o wswded Aue jdadoe Aew Jopuo JUOHND maoq | Bunq
01 uonLnsur are siuowAed rented 1o womAed o J1 juswAed pired o quswAed e wimel Apw Jopuay
"§1 UON2AS Ul suoIstaold 300U JY) YIM IJULPI0IE U] J9pUY £q pareusisap aq Aty s€ UOHEIO] .Ia'ﬁw qons
12 10 210N 9 U pajeuSisap IOUEIO] ) I8 PAAISOAI UM IOPUYT £Q PIAIXIDI PIUISIP 2R smam&'ed
"I9JsUeI], Spund oTMIendsg (p) 10 ‘Anus Jo *ANeIusuansur. ‘Aauaﬁu [e.laps;
v Aq parnsm are susodop asoysm wonmnsut we uodn UMEIp st ¥39Ud yons Aue poplaoid YooudE,aMuses’
I0 2D 5. I2I0SEIN ‘YOAP UBG “YIOUD POlJI (9) ‘xopio Aosmow (q) ‘iseo () [IApUAT: &q Pa109pes -

e ‘smio} FuImO[[o} 9T JO 9IOW JO JUO UL SPEW 3 JUSWNISU] AIIN0SS S[Y) pUE SI0N 2l 1apun onp
suawided juonbasqns [[e 10 Aug 1ey) annbar Lewr Iopua ‘predun Jopud 01 pawinal ST JUSWINNSU] ALINoag: " -

STY) 10 20N 9Y) J5pum JuswAed se JOPUT £q PIAIIAI JUSUINIISUT IS0 JO }33Yd AU JT ‘10AMON *Aouanmy *

'S UL 9pLw 3q [JEys jusumnsu] AILNJSS S PUE JJON Y IApun anp SjuSwAed "€ UONIAG 0) Juensind
swal] moIosg 1of spuny Aed osTe [[eys Jomollog "910N A1 Japun onp safreyo are[ pue sadreyd jwowdedard -

Kue pue 10N 913 £g PIJUSPIAD 1Gap oY ‘uo 153w pue ‘o redoud o snp woym Aed qreys Jamou'og_=:.“'
‘sadrey) aje] pue ‘sadrey) jwomidedaig ‘sun)] mordsy “ysazauy ‘edpuily Jo e 'y
1SMO[[0] 5B 20136 pUR JURTIACO IPUYT PUE JamolIog "SLNVNIAOD WIOJINN




e ___.,Assematlon Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
.~ assgssments shall be an Escrow Itiem. Borrower shall promptly furnish to Lender all notices of amounts to
* pe paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

‘Borfower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obllgatmn 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
. in writing. In:the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to: Lender receipts evidencing such payment within such time period as Lender may require.
Bormwer 5 ohhgatwn to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9.:If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to-pay- the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may ‘revoke the waiver as to any or ail Escrow ltems at any time by a notice given in
accordance with Sectmn 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thatare. then required under this Section 3.

Lender may, at any-time; cellect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time speeified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA,‘Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of -éxpénditiires of future Escrow Items or otherwise in accordance with Applicable
Law. fo :

The Funds shall be ‘held im an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank..Lender shaill apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender. shalt not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venfymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits‘Lender to miake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ‘he- pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sha]l gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w;th RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower ‘shall pay: to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in o more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assocrauon Dues, ‘Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in: the manner provided in Section 3.
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___-,.hold such insurance proceeds umtil Lender has had an opportunity to inspect such Property to ensure the
- work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
__'of progress paymentis as the work is completed. Unless an agreement is made in writing or Applicable Law
: requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest .or.earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration Or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be .applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if a.ny, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. . -
If Borrower. abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has ‘offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin- when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or 0therw1se, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not te exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s-rights (other than the right to any refund of unearned premiums paid by
Borrower) under all msurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property Lender inay; use the insurance proceeds either 1o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall: occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after-the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal’ res1dence for at leasi one year after the date of occupancy, unless Lender
otherwise agrees in writing, which. consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bon'ower s conirol.

7. Preservation, Maintenanie and’ Protectlon of the Property; Inspections, Borrower shall not
destroy, damage or impair the Propcrty allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in ‘the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectionwith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring.the Property.:only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs. and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurdnce or: condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration. ;

Lender or its agent may make reasonable entnes upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mp__rov_emems on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default. if, during the Loan application
process, Borrower or any persons or entities acting at the: d1rect1on of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate m‘formatmn or statements to Lender
(or failed to provide Lender with material information) in. connettion: with the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence. :
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" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

+derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

~ jexchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
; provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
* premiwis paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

" (a)y Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

* (b) Any-such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may includeé the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, (o have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. L

11. Assignment -of -Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall'be paid 1o Lender.

If the Property is. damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ‘or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had .an oppertunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, ‘provided-that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreeiment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the éxcess, .if ‘ary, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in.Section2. -

In the event of a total taking;destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. -~ © 7 .

In the ¢vent of a partial taking, destructjon, or loss in value of the Property in which the fair market
value of the Property immediately before.the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be:reduced by-“the amoumt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount.of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b).the fair market value of the Property
immediately before the partial taking, destruction, of loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or:loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.-

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make. an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the netice is°given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. et R
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‘_..n(;i:'lce address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

' ,;'noufy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
; change of address, then Borrower shall only report a change of address through that specified procedure.
 There-may-be only one designated notice address under this Security Instrument at any one time. Any
= .fiotiée 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, ilie Apphcable Law requirement will satisfy the corresponding requirement under this Security

Instrumen.

16. Govermng Law; Severability; Rules of Construction. This Securlty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained -in‘this Security Instrument are subject to any requirements and limitations of
Applicable Law, Appllcable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall‘not.affect other pr0v1snons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter’ words “or, words of the feminine gendcr {b) words in the singular shall mean and
include the plural and vice versa and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Interest in the Property” méans’ any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferréd in a bond for deed, coniract for deed, installment sales contract or
escrow agreement, the intent of ‘which is.thé transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or-any Iaterest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneﬁma.l interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate_payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerc1sed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender sha]l give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acée!_el‘atipn_. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (by cures any, default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attomeys fees, property inspection and vahation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Propeny and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s: interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
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_.,-r'e'le'éise of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
':___Ha;iardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
" by any governmental or regulatory authority, or any private party, that any removal or other remediation
‘of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
_Lender for.an Environmental Cleanup.
© 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {(h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is-given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insirument'and sale of the Property at public auction at a date not less than 120 days in
the future, The notlce shall further inform Borrower of the right to reinstate after acceleration, the
right to bring 4 court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and salé, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require lmmed:ate payment in full of all sums secured by this Security Instrument without
further demand and- may invoke. the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section: 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder af the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permi’tted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale,

Trustee shall deliver to the purchaser' Trustee’s :deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therem Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the salg, 1__ncludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Securlty Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk_ of the superlor court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this: Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender thisSecurity Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to-it. Stch person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. :

24, Substitute Trustee. In accordance with Applicable Law, Lerider may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act."Without conveyance of the
Property, the successor (rustee shall succeed to all the title, power. and dunes conferred upon Trustee
herein and by Applicable Law. -
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" _STATE OF WASHINGTON } .
< County of > {ang
- On this day personally appeared before me Albert L Haynes Jr

to':r_n:‘e _knq,w’fx_,tb be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their frec and voluntary act and deed, for the
uses and purposes therein mentioned. 4 o

GI\_/:E'{IjIwunde}' m}f---l'tand and official seal this [ day of #v i\:a_g-‘ RS Sl

!
1

\\“ 1) ;’_”f -
s‘%\,;.@-‘rxw./@o"% g p o
STHSW iR Cunk L) Vo Hirsu
$ Q.='§ ‘\OTA# },'*;3 A Notary Public in and for the State of Washington, residing at
$ (S =’ o Hinealae{ LS
2ol P& o o
) ‘;"%,__@ IBLY .- My Appointment Expires on
% g N BT
B | ’
*, GX
’If” 2 ’w' & “_!‘I\\. -
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FULL LEGAL DESCRIPTION

That portton of the Southeast 1/4 of the Southeast 1/4 of
Section 24, Townbhﬁp 35 North, Range 1 East, W.M.. described
as follows: (Commencing at a point on the East line of "L"
Avenue whereisaid line would intersect with the South line
of Z2Bth Street fn”the3tity of Anacortes, Skagit County,
Washington. if both lines were produced: thence South 100
feet along the East line“of "L“ Avenue, if produced:; thence
Last 100 feet: thence NoPth 100 feet: thence West 100 feet
to the point of begihning. Situated in the State of
Washington. Countyiof Skagit.

Full Legal Description

1T T
Skagit County Auditor
5/16/2002 Page 16 ci 16_

9:28AM




