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Skagit State Bank Aud\tol'
. Downtown Mount Vernon _ skagtt Counwof
p __,.-gg s Cleveland st gromooz pase 1o 8 1
‘ _:Mount Vérnon, WA 98273 T
_ ASSIGNMENT OF RENTS
Reference # (it apphcablE) QQ_QE_BB_Q - Additiona! on page

Grantor(s}): ‘
1. ANGEVINE, EARLF
2. ANGEVINE, JQAN_N

Grantee(s)
1. Skagit State Bank

Legal Description: PTN. LOTS ?—9 BLOCK "A", "RIVERSIDE ADDITION T 0 "MOUNT VERNON
Assessor’s Tax Parcel ID#: 3755-012-007-0009; 3755-012-009-0007

THIS ASSIGNMENT OF RENTS dated May 1, 2002, is made and executed between EARL F
ANGEVINE & JOANN ANGEVINE, HUSBAND & WIFE, whose address is 14870 DUNBAR LN,
MOUNT VERNON, WA 98273. (referred to below as "Grantor") and Skagit State Bank, whose
mailing address is 901 S Cleveland St, P 0 Box 339, Mount Vernon, WA 98273 (referred to
below as "Lender").
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*ASSiG‘N‘MENT. For valuable consideration, Grantor hereby assigns, grants a continuing

security Interest in, and conveys to Lender all of Grantor’s right, title, and Interest in and to
the Renis from the following described Properly located in SKAGIT Counly, State of .

Washington: .-

LOTS 8 AND 9, EXCEPT THE WEST 24.24 FEET THEREOF, AND THE NORTH 1/2 OF LOT
7, EXCEPT THE WEST 38.24 FEET THEREOF, ALL IN "MAP OF THE SUPPLEMENTAL
SURVEY ‘OF BLOCK "A" IN RIVERSIDE ADDITION TO MOUNT VERNON, SKAGIT
COUNTY, WASHINGTON", AS PER PLAT RECORDED IN VOLUME 2 OF PLATS, PAGE 46,
RECORDS OF SKAGIT COUNTY, WASHINGTON. |

The Properti:;_ or. |ts aﬁdress iIs commonly known as 1003 CLEVELAND AVE, MOUNT
VERNON, WA 98273." -The Properly tax identification number is 3755-012-007-0009;
3755-012-009-0007 - . - ‘ o -

CROSS-COLLATERALIZATION." In_addition to the: Note, this Assignment secures all obligations, debls and liabilitias, plus
-interest thereon, of Berrower tg, Lerder, or any ona or more of them, as well as all claims by Lender against Borrower or any
:one or more of tham, whether now existing or hersafter arising, whether related or-unrelated to the purpose of the Note,
whether voluntary or otherwisa, whether .due or not due, direct or Indirecl, determined.or undelermined, absolute or
contingent, liquidated or unliqiidated whether-Borrower or Grantor may be liable individually- or jointly with others, whather
obligated as guarantor, surety, accommodalion: party or otherwise, and whether recovery upon such amounts may ke or
hereafter may become barrad by-any statite “of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE_(1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND. GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all *fig;h’ts_,ér defenses arising by reason of any "one action” or "anti—deficiency” law,
or any other law which may pravent Lender from:bringing any action against Grantor, including a claim for deficiency to the

extent Lender is otherwise enlitled ta & claim' for deficiency, before or after Lender's commencemant or completion of any

toreclosure action, either judicially or by exercisg of A'power of sala.

—.BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about-any action er inaction Lender

~ fakes In connection with this Assignment. Borrower-assumes the responsibllity for being and keeping informed about the
Properly. Borrower waives any defenses that may arise because of any action or Inaction of Lender, including without
timitation any failure of Lender to realize upon the Property, or any delay by Lender in realizing upon the Property. Borrower
agrees to remain fiable under the Note with Lender no matler what actioriLender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as olherwise provided i this:Assignment or any Related Documents, Granter shall

pay to Lender all amounts secured by this Assignment as thay becoms due, and shali strictly perform all of Grantor's

abligations under this Assignment. Unless and until Lender exercises ils right to collact the Rents as provided below and so
long as there is no default under this Assignment, Grantor may rémain in.possession and controt of and operate and manage

the Property and collect the Renls, provided that the granting“of the right 't collect the Rents shall not constitute Lender's

consent to the use of cash collateral in a bankruptey proceeding. 5 e : .

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrafs that: . -

Ownership. Grantor is antifled to receive the Rénts free and cleiarﬁiof all rIgHts,i loans, Iiér}s, éncumbranqes, and claims
except as disclosed to and accepted by Lender in writing. E I

Right to Assign. Grantor has the full right, power and authority to":'e-n:!_é_r__f,nt-ti"_t_hFS‘:Ké:_sig_p_mént and to assign and-convay

the Rents to Lender, -

No Prior Assignment, 'G_rantor_h-as not prevlcusly assigned or convey;;egj: the Re"nté to any other person by any
instrumant now in force. R B

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of &ny of Grantor's rights in the
Rents excep! as provided in this Assignment. ' e

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at-ny time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For.this purpose; Lender Is hereby given
and granted the following rights, powers and authority: Lo

Notice to Tenants. Lendsr may send noticas to any and all tenants of the Propeﬂy{'advfé“i:nd ="I&hen'i::'of this Assignment
and direcling all Rents to be paid directly to Lender or Lender's agent. o :

Enter the Property. Lender may snter upon and take possession of the Property; demand, collect and receive from the

_ tanants or from any other persons liable- therefor; all of the Rents; insitute and carry dn-ail legal procéedings necessary
for the prolection of the Property, including such proceedings as may be necessary 16 recover possession of the
Property; collect the Rents and remove any tenant or tenanls or ather persens from the Property. SO

'Maintain the Property. Lender may enler upon the Property to maintain the Property and keep the same in repair; to
pay the costs thereof and of afl services of al! employees, including their equipment, and of all continuing.cosls and
expenses of maintaining the Property in proper repair and condition, and also to pay afl taxes, assessments. and water
ulilities, and the premiums on firs and other insurance effectad by Lender on the Property.
Compliance with Laws. Lender may do any and ali things to execute and comply with the laws of the_State of.
Washington and also all other laws, rules, orders, ordinances and requirements of all other goverrimantal agendies:
affecting the Property. _ _ ' 5 D
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms q_nd'_qnvzé.uc;h
conditions as Lender may deem appropriate. . - a
Employ Agents. Lender may engage such agent:or agents as Lender may deem appropriate, either in Lender’s nafie ..~
-or in Grantor's-name, to rent and manage the Property, including the collection and application of Rents. - S

Other Acts. Lender may do all such other things and acls with respect to the Praperty as Eender may deem 'apprdbfféte E
and may act exclusively and solely in the place and slead of Grantor and fo have alf of the powers of Grantor for the
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' No Requirement to Act. Lender shall not be required to do any of the foregoing acts or 1hings, and the fact that Lender
:“shall have performed ona. or more of the foregoing acts or things shall not require Lender o do any other specific act or
lhing.

APPLICATION OF RENTS. AII costs and expenses Incurred by Lender in connection with the Properly shall be for Grantor's
account and Lender may pay such costs and expenses from the Renis. Lender, in its sole discretion, shall determine the
application of any and all Renis recelvad by it; however, any such Rents received by Lender which are not applied to such
costs ‘and expenses shall be applied to the Indebtedness. All expenditures made by Lender under this Assignment and not
reimbursed. from the Fents shall become a part of the Indebtedness secured by this Asmgnment and shall be payable on
demand; with Interest at the Note rate from date of expenditure until paid.

FULL FEHFORMANCE - It Grantor pays all of the indebledness when due and otherwtge performs all the obligations
Imposed upon Grantor under- this Assignment, the Note, and the Related Documents, Lender shall executs and deliver to
Grantor a suitable salistaction of this Assignment and suitable statements of termination of ‘any financing statemant on file
evidencing lendar’s securily interest in the Fienis and the Properly. Any terminalion fee roqu1red by law shall be paid by
Granter, if permitted by appuceble law.

LENDER'S EXPENDITURES if any action or proceeding Is commenced that would materially affect Lender’s interest in the
Property or if Grantor falls to ‘comply with any provision of this Assignment or any Related Documents, including but not
limited 1o Grantor's failure to' discharge.or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Rslated Documents, Lender on Grantor's behalf may (but shall not ba obligated t0) lake any action that
Lander deems appropriate, including but not limited to discharging or paying al! taxes, liens, security interests, sncumbrances
and other claims, at any limg-ievied or placed on the Rents or the Property and paying all costs for insuring, maintaining and
preserving tha Properly. Ali'such expendilures. incurred or pald by Lender for such purposes will then bear interest at the rate
chargad under the Note from the daté incurred:or paid by Lender to tha data of repayment by Grantor. All such expanses will
become a part of the Indebledness:dnd, at Lender's aplion, wil {(A) be payable on demand; (B) be added to the balancs of
the Note and be apportioned among and be payable wilh any Installment payments to become dua during either (1) the
term of any applicable insurance policy; or {2):"tha remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Nofe's maturity. The Assignment also will secure paymant of these amounts. Such right
shall ba in addition to all ather nights and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s optlon shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails o make any paymeni when due under the Indebledness.

Other Defaults. Borrower or Grantor fails lo compiy with or to perform any other term, cbligation, covenant or condition
contained in this Assignment or in any of the Relatad Documents or fo comply with or to perform any term, obligation,
covenant or condition contained in any other egreernent between Lender and Borrower or Grantor,

Default on Other Payments. Fallure of Grantor within the tima required by this Asslgnment fo make any paymant for
{axes or insurance, or any.other payment necessary {6 prevent filing of or 10 effect discharge of any fien.

- False Stalements. Any warranty. representehon or statement made or furnished to Lender by Borrower or Granitor or
on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or misleading In any material
respect, elther now or at the time made or \‘urnlshed o becomes felse or misleading at ansy time thereafter.

Defective Collaleralization. This Assignment or any of the Flelated Documants ceases to ba in full force and effect
(including failura of any ccllateral document to create a valid; and perfecled securily interest or lien) at any ime and for
any reasen.

Death or Insolvency. The death of any Boerrower or Grantor the insolvency of Borrower or Grantor, the appointment of
a receiver for any part of Borrower's or Grantor's property, -any assignment for the benafit of creditors, any type of
creditor workout, or the commencemant of any proceading under any bankruptcy or lnsolvency laws by or against
Borrower or Grantor.

Creditor or Forfeilure Proceedings. Commencemant of forec!osure or forferture proceedmgs. whaether by judicial
proceading, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any governmental
agency against the Rents or any properfy securing the Indebledness. - This inciudes a garnishment of any of Borrower's
or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is
a good faith dispute by Borrower or Grantor as 1o the validity or reasonablenéss: 6f tha.claim which is the basis of the
credifor or forfellura proceeding and it Borrower or Grantor gives Lendar written nolice of the creditor or forfaiture

procesding and deposits with Lender monies or a surety bond for the creditor.or forfelture preceeding, in an amount-

determined by Lender, in its sole discralion, as being an adequate reserve or bond for the drspute
Property Damage or Loss. The Property is lost, stolan, substantiatty damaged, sold or borrowed against,

Events Affecting Guarantor. Any of the preceding evenls occurs with respeot to any. guarontor. endorser, swety, or
accommodalion parly of any of the Indsbladness or any guarantor, endorser, surély, of accommodation party dies or
becomes incompetant, or revokes or disputes the validity of, or tiability under, any Gueranty of tha lndebtedness

Adverse Change. A material adverse change occurs in Grantor's financial condition,: or Lender bellaves the prospect of
payment or performance of the Indebtedness is impaired. S S

Insecurity. Lender in good faith belleves itself insecure.

RIGHTS AND REMEDIES ON'DEFAULT. Upon the occurrence of any Event of Default and at any ﬁme thereeﬂer. Lender
i'nay exercise any one or mora of the following rights and remedies, in addition io any other nghts o remedies provlded by
aw:

Accelerate Indebtedness. Lender shall have the right at its option without nofice io Grantor to declare the -antire
Indebledness immediately due and payabie, including any. prepayment penalty which Grantor would be requwed 1o pay

Collect Rents. Lander shall have the right, without notice to Bomrower or Grantor, to Ieke possesslon of -the Property
and collect the Renls, including amounts past due and unpaid, and apply the net proceeds, over and.above Lendar's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in‘the-Lander's

Right to Receive and Collect Rents Saction, above. if the Rents are collecled by Lender, then Grantor irrevocably .
designates Lender as Grantor's altorney—in—act to endorse instruments received in payment thereof in the name of
Grantor and 1o negotiate the same and collect the proceeds. Payments by lenants or other users to Lender.in.response;
fo Lender's demand shall safisfy the obligations for which the payments are made, whether or not any proper grounds -

for the demand e:usled Lander may exercise its rights under this subparagraph sither in’ person by agent, or through a

receiver,

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of. 1he )

Property, with the power 1o protect and praserve the Properly, to operate the Property precading or péndirg foreclosure™

or sale, and to collect the Rents from the Propearty and apply the proceeds, over and above the cost of the raceivership,
against the indebledness. The receiver may serve without bond if permitted by law. Lender’s right to the appointment
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S .:of n feceiver shall exist wl:othar or not the apparent value of the Properly exceeds the !ndebtadnsss by a substantial
¢ = amount. Ernpioyrnent by Lender shall not disqualify a person from serving as a receiver. .

& *Olhor quedles. Lender §hall have ali other rights and remedies provided in this Assignmient or the Note or by law.

:)Elecilon of Remedies. Election by Lender fo pursue any remedy shall not exclude pursuit of any other remedy, and an
 elaction to make expenditures or to take action to perform an obligation of Grantor under this Assignmem al'ler Grantor's
Haliure 1o perform, shaﬂ not affect Lender's right to declare a default and axercise s remacies.

Attomeys’ Fees, Expenses. It Lendar Institutes any suit or action to enforce any of the terms of this Assignment,
Lender.shall be eniitied to recover such sum as the court may adjudge reasonable as alforneys’ fees at trial and upon
any appeal. Whether or.not any court action is involved, and to the extant not prohibited by law, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at any time for the prolection of ils Interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest at the Note
rate from the date of the' éxpendlture until repaid. Expenses coverad by this parngm‘ph include, without limitation,
howsver subject to any limits under applicable law, Lendar's alttorneys’ fees and Lender’ s legal expenses, whether or not
there Is a lawsult; including atiorneys’ fees and expanses for bankrupicy proceedings (Including efforts to modiy or
vacate any automatic stay br injunction), appeais, and any anticipated pcst-judgmant éollection services, the cost of
searching records, oblaining’ titie reports (including foreclosure reports), surveyors' reporis, and appraisal fees, title
Insurance, and fees for the Trustes, to the extent permitted by applicable law. Grantor s.lao will pay any court costs, in
addition o all other sums provlded by law. i

MISCELLANEOUS PROVISIOHS The followlng mlsoallanews provisions are a part of this Assngnment-

Amendments. This Assignmenl together with any Relaled Documents, constitutes. the entire understanding and
agreement cf the parties as to-the matters set forth in this Assignment. No alteration of or amendment to this Assignment
shall be effoctive unless given in writing and signed by the parly or parties sought lo be ‘charged or bound by the
altoration or amendment. B

Caption Headings. Caplidn headtngs in thls Assignmenl are for convenience purposes onty and are not to be used fo
interpret or define the pfovislom of this Assignment

Governing Lew. This gnmanl will be governed by, construed and enforced In mordanu with federal law
and the laws of the te of Washlngion Thls Assignment has been accepled hfy Lender in the State of
Washingion, 1

Joint and Several Liability. Al obllgaﬂons of Borrower and Granfor under this Assignmenl shall be joint and several,
and afl references o Grantor shali mean each and every Grantor, and all raferences to Borrower shall mean each and
every Borrower. This means that each Borrower and Grantor signing below is responsible for all obligations in this
Assignment.

Merger. There shall be no merger of the Inlerast or estata crealed by this assignment with-any other intersst or estate in
-tha-Property at-any tme haid by or for the benafit of L.ender in any'capacity, witheut e writheri consent of Lender.

Iinterprefation. (1) In ail cases whers there.is.more than one Borrowsr or Grantor, then all words used in this
Assignment in the singular. shall be deemed to have been used.in tha plural where the context and construction so
require. (2) If more thanione person signs this Assignment as’ "Gramor, the obligations of each Grantor ara joint and
several, This meeans that if Lender brings a lawsuit, Lender may sUe any one or more of the Grantors. if Borrower and
Grantor are not the same:person, Lender need not sue Borrower first; and that Borrower need not be joined in any
lawsult. (3) The names given to paragraphs or seclions in'this Assignmem arg for convenlenca purposes only. They
are noﬂobeusedtointerprei or.define the provisions loisAssignment

No Walver by Lender. Lender shall not be deemed to have' wa_lvaq any-rights under- this Assignment unless such
waiver s given in writing and signed by Lender. No delay or emission on.the part of Lender in exercising any right shall
operale as a waiver of such right or any other right. A walver by-Lender of aprovision of this Assignment shafl not
prejudice or constitute a walver of Lander’s right otherwise to demand strict compliance with that provision or any other
provigion of this Assignmedl. No prior walver by Lender, nor any course of dealing betwean Lender and Granior, shall
consfifute a waiver of any of Lender’s rights or of any of Grantor's ‘obligations as 1o any future transactions. Whenever
the consent of Lender Is required under this Assignment, the granting of such-consent by Lender In any inslance shall
not constitute continuing consent to subsaquent instances where such’ nonsent Is raqu!rad and in-all cases such consant
may be granted or wﬂhheld in the sola discretion of Lender.

Notices. Subjectto appllcable law, and except for notice required or allawed by law to be givan in ancther manner, any
notice required o be given under this Assignment shall be given In writing, and shall be effectve when actually
delivered, when actually received by telefacsimile (unless otherwise required by law), when.deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United Statés mail; as first class, certified or registered
mail postage prepaid, direclad to the addresses shown near the beginning of this Assignment. Any pary may change its
address for noticas under this Assignment by giving formal written notice 1o the other parfies, spacifying that ihe purpose
of tha natics is to changa the party’s address. For nolice purposes, Grantor agrees to keep Lengér informed at all imes
of Grantor's current address, Subject to applicable law, and except for nofice required.or allowed: by law io be given in
another mannar, if there is mora than one Grantor, any notice given by Lender fo any Grantor 5 daemed to be nolice
givan to all Grantors.

Powers of Attorney. The varous agencies and powers of attorney conveyed on Landsr urider’ this Assignrnern are
graniad for purposes ofsecurity and may not be ravoksd by Grantor untll such time-as the samemmmneodbr—
~ - Lender.

Severabliity. If a court of competent jurisdiction finds any provision of this Asslgnrnent to be Illagal invalld or
unenforceable as to any person or circumstance, that finding shall not make tha offendinig provision illegal, invalld, or
unenforceable as to any other person or circumstance. If feasible, tha offending provision shall ba-consldered modified

so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall.be considered
deleted from this Assignment. Uniess otherwise required by law, the illegailty, invalidity, or unenforceabdiity of any
provision of this Asségnmnt shall not affect the iegality, validity or enforceability of any other’ provislon of lhis_
Assignment,
Successors and Aulgns. Subject to any limitations stated In this Assignment on fransfer of Grantor’s Inbarest thls £
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. if ownership-of -
the Property becomes vested Iin a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's” -
successors with referance to this Assignment and the Indebtadness by way of forbearance ‘or extension without- rsteasing L
Grantor from the obiigations of this Assignment or liabiiity under the Indebtedness. a §i

Time Is of tha Essence. Time Is of the essance in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby relpases and waives all rights and benefits of the homeslaad
axamption laws of the State of Washington as to all Indsbtedness secured by this Assignment.
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* WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMFTION FROM SALE
UNDER ANY ‘ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND
EVERY. PERSON; EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST N OR TITLE TO THE
PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used In this Assignment,
Unless specifically stated to the contrary, all referencas fo dollar amounts shall mean amounts in lawful mangy of the United
States.of America; Words and terms used In tha singular shall include the plural, and the plural shall include the singular, as
the coritext may raquire. - Words and terms not othsrwise defined In this Assignment shall have the meanings atiributed to
such terms in the-Uniform Commercial Code:

Asslgnment “The word: "Assignment” means this Assignmernit of Rants, as this Asslgnment of Rents may be amended or
modifiad. from llme to hme, together with all exhibits and schedules attached to this Assignment of Rents from tims to
fime.

Borrower, The wcrd "Berrewer“ means EARL F ANGEVINE.
Default. The werd ”Defeult" nwans tha Default sat forih in this Assignment in the section tiled "Dafault.

Event of Default. The words__."Ev_eni of Defaull® mean any of the events of default set forth in this Assignment in the
default section of this Assignment

Grantor. The word "Granter" means EAHL F ANGEVINE and JOANN ANGEVINE.

Guaranly. The word. "Guaranty" means the guaranty from guarantor, endorser, surety, or accemmodelicn party to
Lander, Inctuding without limitation a guaranty of all or part of the Note.

Indebiedness. The word ':'Indebtedne__ss__z means all principal, interest, and other amounts. cosis and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note 6r-Related Documents and any amounts expended or advanced by Lender to discharge

‘- Granlor's cbligations or expenses.incuried by Lender 1o enforce Grantor's obligations under this Assignment, logether
with interest on such amounts as provnded in this Assignment

Lender. The word "Lender" means Skagst State’ Bank its succassors and assigns.

Note. The word "Nate" means the promlssery niote dated May 1, 2002, in the original principal amount of
$53,823.97 from Borrower to Lender; together-with-all renewals of, extensions of, modifications of, refinancings of,
consciidations of, and substitutions for the promissory nole or agreement,

Properly. The word "Praoperty” means all of: Grentor’s nghl title and interast in and to all the Property as described in the
"Assignment” section of this Assignment. °

Related Documents. The words "Relatad Doeuments" maan all promissory notes, credil agreements, loan agreaments,
environmental agreements, guarantiies, securlty -agreements, morigages, deeds of frust, security deeds, collateral
mortgages, and afl ‘other instruments, agreements and documents whethar now or hereeﬂer exlstlng. executed in
connection with the Indebtedness.

Rents. The word "Renls” means all of Grantor’s present and future righls ftitle and |nterest in, to and under any and all
present and future Ieases, including, without limitation, all rests, revenue, income, Issues, royalties bonuses, accounts
recaivabig, cash or security deposiis, advance rentais, proﬁts and proceads from the Proparty, and other paymenis and
benefits derived cr to be derived from such leases of evary kind and riaturs, whether due now or later, including without
limitation Grantor's right to enforce such leases and to receive. nnd collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE FHOVISIONS QF THIS ASSIGNMENT. THIS
POCUMENT IS EXECUTED ON MAY 1, 2002,

GRANTOR:

“INDIVIDUAL ACKNOWLEDGMENT

stateoF W asnin s’mv\ )
' . ' . )SS :
countyoF _ S¥%aqiY - ) ‘
On this day before me, the undersigned Notary Public, person P! ARL F ANGEVINE anl:l JOANN ANGEVINE

personally known to me or proved to me on the basis of
executed the Assignment of Renls, and acknowladged thy
deed, for the uses and purposes therein mentioned.

Given under my hand and officlal seal this ¥ & ' 200&
S

WMKR«_M

Notary Public in and for the State of \}Jk'

be the individuals daséribed in-and. who
ent as their free and voluntary- act and
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