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When Recorded Return To:
SJISLAND TTTLE COMPANY

P. 0. BOX 1228 |

ANACORTES, WA 98221

ISLAND”:-riﬁé‘067*-
Ca63> SUBORDIN ATION AGREEMENT

NOTICE: THIS" SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

The undersigned suboidinatof and ownex agrees as follows:

1. WINDERMERE REAL ESTATE/ANACORTES PROPERTIES, INC., refexred to herein as
"subordinator", is the, ‘owner and holder of a mortgage dated September

o, 1999 , which” +"is . recorded under Anditoxr's File No.
1999093ﬂﬂl25 , “records of skagit County, Washington.'

2, WASHINGTON FEDERAL, re[erred ko herein as *"lender", is the owner and

holder of a mortgage daLed Mav 1. 2002 , execukted by DAVE

GOLD, INC., dba Scimiter_ Couskruction, (which is recorded under

Auditor's File No. iﬁmgg{uiﬁélculfél . records of Skagit County,
Washington), (which is to be recorded concurrently herewith}.

3. DAVE GOLD, INC., dba Sc1m1tar Construction, zreferred to herein as
"owner”, is the owner of all the real property described in the moxrtgage
identified above in paragraph 2

4. In vconsideration of benefits to bubordinator from owner, receipt and
sufficiency of which is hereby acknowledged and to induce lendexr to
advance funds under its mortgage’ and. all agreements in connection
therewith, the subordinator does hereby‘unconditionally subordinate the
lien of his wmortgage identified .in Paragiaph 1 above to the lien of
lender's mortgage identified in Paragraph-2 above, and all advances or
chargeg made or accruing thereunder iﬁciudingjany extension or renewal
thereof. L :

5. Subordinator acknowledges that, pxiox to the executlon herecf, he has
had the opportunity to examine the terms of" lender 84 mortgage, note and
agreements relating thereto, conpents to’ and approves same, and
recognizes that lender has no cbligation to subordinator to advance any
funds wunder its wmortgage or see to the applléatlon of Aender's mortgage
funds and any application or use of such fundp fox purposee other than
thoge provided for im such mortgage, note or agreements ehall not defeat
the suberdination herein made in whole or in part..

6. It is understood by the parties hereto that lender wauld not make the
loan secured by the mortgage in Paragraph 2 without: this” agreement

7. This agreement shall be the whole and only agreement” betwaen the parties
hereto with regard to the subordination of the lien: or charge of the
mortgage flrst above mentioned to the lien or charge of the mortgage in

" favor of JIender “dbsve reférred to and shall supefsede and ‘cancel any ™
prior agreements as to such, or any, subordination 1nclud1ng, but not
limited to, those proviaslone, if any, contained in the wortgage first
above mentioned, which provide for the subordination of the" 1ien ot
charge thereof to a morktgage or mortgages to be thereafter executed s

8. The heirs, administrators, assigng and successors in interest of Lhe:
subordinator shall be bound by this agreement. Where the word “mortgage“
appears herein, it shall be considered as "Deed of Trust" and gender and_;"
number of pronouns coneidered to conform to the undersigned. ’ 4

Dated:
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HOTI&E IMTHIS SUBCRDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION
CF WHiCH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT

IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,

THE EARTIES’CQNSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

Windermere Real Estate/Ahacortes Properties Inc.

STATEOF = .~ % )
COUNTY OF & )

I certify that | know or ha.ve samf.u.lory evidence that

[Name{';) of person(s)]
_isfare the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed

“this instrument and acknowledged |t to be (hlsfherlthelr) free and voluntary act for the uses and purposes
mentioned in the instrument. .

Daied:

(Signature)
Notary Puh!u, inand for the State of
] resl_dm;, at

(Seal or Stamp)

*. My commission expires

STATE OF L“f'i;.‘;_;fm:,; foru )
} s8.
COUNTY OF 510151‘f' )

I certify that I know or have satisfactory evidence that _Nﬂ:ﬂl !ﬁ l Jfﬂ”

[Name(s) of person(s)) : :
is/are the person(s) who appeared before me, and said person(s) a(,knowled,g,ed thdt {heishe/they) signed

this instrument, on oath stated that (he/she/they) wasiwere authorized to. exewtu ‘the instrument and
acknowledged it as the o W€ b

(Type of Authority, e.g., Officer, ruetee

of Windermere Read E .)hn—‘h'_/ Anacoric) pc} th IrL C.

(Name of the Party on Behalf of Whom the Instrurient wis Executed)
to be the free and voluntary act of such party for the uses and purposes mentioned in- the mstrument

" Dated: lyp] A‘PV (Tfﬁﬁ’ A i WM%M
' (Signature)

(Seal or Stamp) Notary Puh]l(, in and for the State of WM h IVH_/ dﬂ
: residing at bﬂw :

My commission expires _{f*/ {2l Z._..
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