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.Aﬁer recordmg return to:
. SECURITY. INVESTORS, INC.
200 S: Cherry St.
Burlington, WA., 98233

DEED OF TRUST
S A e {For use in Washington State, only)

THIS DEED OF-TRUST, made this 24 day of April, 2002
Between; - _Richard B Johnson as his separate property, GRANTOR
Whose address is:

Land Ti'tle: C'ompany of Skagit County, TRUSTEE
Whose address is: P.Q: Box.445, Burlington, Wa 98233

Security -Iiivestor__‘s_, Inc. a Washington State Corp., BENEFICIARY
Whose address is: S

WITNESSETH: Grantor hereby bargams, sells an conveys to Trustee in Trust, with power of sale, the following
described real property in Skagit County, Washington:

TRACTS “a”, “B”, “C” and “D” of Short Plat No. SW-01-79, approved May 2, 1979 and recorded May 4,
1979 in Volume 3 of Short Plats, page 112, under Auditor’s File No. 7905040019, records of Skagit County,
Washington; being a portion of the Northeast Vs of Section 13, Township 35 North, Range 4 East, W.M.

Except that portion of Tract “A” lying Easterly of the following described line:

Beginning at the Southeast corner of said Tract “A”; thence South 89 44°56” West, a distance of 300 feet
to the true point of beginning of this: lme deserlptmn thence due North to the North line of said Tract “A” and the
terminus of this [ine description. :

Situate in the County of Skagit, State of Washmgtgon

Abreviated legal description: Portion of tract A a.nd all of B,C,D, Short Plat SW-01-79 in the NE 1/4 of 8. 13, T
35N, R4, E. W. M.
Assessor’s tax parcel #:P101553, P36416, P36417 P36418

Which real property is not used principally for agncu]tural or farming purposes, together with all the tenements,
hereditaments, and appurtenances now or hereafter thereunto belongmg or in any wise appertaining , and the rents,
issues and profits thereof. : _

This deed is for the purpose of securing performance of eai:h agreelﬁent of grantor herein contained, and payment
ofthe sum of TWENTY TWO THOUSAND DOLLARS ($22 00000 y-with interest, in accordance with the
terms of a promissory note of even date herewith, payable to Beneﬁclaly of‘order, and made by Grantor, and all
renewals, modifications of extensions thereof, and also such further sums as may be advanced or loaned by
beneficiary to Grantor, or any of their successors or assigns, together w1th mterest thereon at such rate as shall be
agreed upon. : oA

To Protect the security of this Deed of Trust, Grantor covenants and agrees

1. To keep the property in good condition and repair; to permit no waste thereof, to complete any bmldmg, structure or improvement
being built or about to be built thereon; to restore promptly any building, structm'e or. unprovement thereon which may be damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenants, condmons and res‘trlctlons affecting the propetty.

2. To pay before delinquent all lawfil taxes and assessmenis upon the property; to keep the property free and clear of all other charges,
liens or encumbrances impairing the security of this Deed of Trust. i

3 To keep all buildings now or hereafter erected on the property described herein cominuousl'y__ msured agamsﬂossby fire or other
hazardsmanamountnotlmthanthetolaldebtsecuredbythlsDeedofTrust All policies shall be'held by the Beneficiary, and be in
such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as it’s.ititerest may appear, and then to
the Grantor. The amoeunt collected under any insurance policy may be applied upan any indebtedness hereby secured-in such order
as the beneficiary shall determine. Such apphcanon by the Beneficiary shall not cause dlscontmuanee of. any prooeedmgs to foreclose

at the foreclosure saie

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneﬁcmry or Trustee and 1o
pay all costs and expense, including cost of title search and attorney”s fees in & reaspnable amount, in any such acuon or prooeedmg,
and in any suit brought by Beneficiary to foreclose this Deed of Trust, - .

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee mcurred i enforcmg
the obligation secured hereby and Trustee’s and attorney’s fees actually incurred, &s provided by statute. v

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges agamst the = S
property herzinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in d\enote LT
sectured hereby, shall be added to and become a part of the debt secured in this Deegd of Trust. o
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hy ISMUTUALLY AE}REED THAT;

1. Im thz evem any pomon of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such
portion as may be necessary to fizlly satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said
obligation: ‘_

2, By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when due of a!_l other stims:so secured or to declare default for failure to so pay.

3. The trustes shall lzeoﬁnve); all'or any part of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made
by the Beneficiary or. the person enht]ed thereto.

4. Upon default by Grantor n the payment of any indebtedness secured hereby or in the performance of any agreement contained herein,
all sums secured ha'eby shall immediately become due and payable at the option of the Beneficiary. In such event and upon written
request of BeDGﬁCIaIy& Trustee shall sefl the trust property, in accordance with the Deed of Trust Act of the State of Washington, at
public auction to the highest bidder.- Any person except Trustee may bid at Trustee’s sale. Trustee shall apply the proceeds of the
sele as follows: (1) to the expense of the salé, including a reasonable Trustee™s fee and attorney”s fee; (2) to the obligation secured by
this Deed of Trust; (3) the surplus lf any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at lhe sale its deed, without warranty, which shal} convey to the purchaser the interest in the
property which Grantor had orhad the power th coivey at the time of his execution of this Deed of Trust, and such as he may have
acquired thercafter, Trustee’s deed_ shall recite the facts showing that the sale was conducted in compliance with all the requirements
of law and of this Deed of Trust, which. récital shall be prima facie evidence of such compliance and conelusive evidence thereof in
favor of bona fide purchaser and em:umbrancers for value

6. The power of sale conferred by this Deed. of “Frustand’ by ﬂle Deed of Trust Act of the State of Washington is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. Inthe event of the death, incapacity, disabilit“y or resignation of Trustee, Beneﬁciary may gppoint in writing 4 suceessor tnustee, and
upon the recording of such appointment in the morigage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with: all powers oftheongmaltrusﬁee The trustee is not obligated to notify any party hereto of pending sale
under any other Deed of Trust or of any action or proceeding in whwh Grantor Trustee or Beneficiary shall be a party unless such
action or proceeding is brought by the trustee. i

8. This Deed of Trust applies to, inures to the benefit of, and is bmdmg not: on!y on the parties hereto, but on their heirs, devisees,
legatees, administrators, executors and assigns, The term Beneﬁclary shall mean the holder and owner of the note secured hereby,
whether or not named as Beneficiary herein, .

e known to be the individual(s) described in and who executed
51gned as their free and volunta:y act and deed for the uses and purposes therein

Arﬁ l ,2002

A
Notary public in and for ﬂhﬁﬂe m%sthdmg at Burlington, My appointment expmw ’7 , ! U"3

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the wnhm Deed of Trust Said note,
together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are-hercby requested and directed, on
payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, .and &1} other evidences of
indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, wfthout wamnty to the
parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder. :

Dateed:

HREMITmpD
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