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Hormon Bank
PO Box 580
Belhngham WA 98227 -0580

Assessor":; '15;1'(;81. or A;éaunt Number: 340409-0-025-0100
Abbreviated Legal Description:
Sec9, Twp34 R4 Ptn SW 1/4-NE 1/4;aka TractB.S/P No. 16-71

Trustee: We stward Flnanc1al Services [Include lot, block and plat or section, township and range]
Full legal description lo;:ated on-page 16 . Additional Grantees located on page 2

[Space Above This Line For Recording Data] Tmmm
“DEED OF TRUST 8105~

DEFINITIONS :

Words used in multiple sectlons of lhlS document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

{A) "Security Instrument" means this document whlch is dated Apf‘ﬂ 29, 2002 )
together with all Riders to this document. ~ -

(B) "Borrower" is Jeffrey D Hansell and Lori R Hanse]] husband and wife

Borrower is the trustor under this Security Instrunent.
(C) "Lender" is Horizon Bank
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“ " (P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

+ implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
* time, or any additional or successor legislation or regulation that governs the same subject matter. As used
“in this-Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
* to a’"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan"under RESPA.

" (Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mod1ﬁcat10ns ‘of-the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security “Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust wuh power of sale, the following described property located in the
-« County of Skagit
[Type of Recordtng Jurisdiction] [Name of Recording Jurisdiction]

See Attached Lega]_Descrtptton

Parcel ID Number: 340409-0-025-0100 .~ which currently has the address of
1327 Carol Pl - [Stree(]

Mount Vernon ' " +[Ciy] , Washington 98273 [zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or. hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a-part-of the property. All replacements and
additions shall also be covered by this Security Instrument All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title. to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenauts for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty lt;tstrument covering real
property.

1050000789

Initials: .
@D, 6{WA) {0005).01 Page 3 of 15 e

| _~Form 3048 1/01

|
ARREL
Skagit County Auditor
5/M1:2002 Page 3 of 1 9:26AM




gL jo v ofed 200Z/1/S
Joupnv R;unoo IIEB)I;,"

mmmmmm\mammmmmmm

INYDZ:6

L0/l §60€ uuoy S gl 40 ¢ abey 10"(5000) (vMlo- D
S st
6840000501

Ammunmoy) jeq annbax .J(BIII Japua’-[ ‘weo] 211 Jo uura) 2y Fuunp s Aue 8 Io UONEWISLIO 1Y |, SWAY
MOIOSH, POI[ED I8 SWENT :;sanu_ o1 uouoas Jo suorstaold o) MM 20UBPIOE Uy swnruald 20URINSU]
a5eSioW jo 1memded o Jo 0 uLaspus] o1 Iamowog Aq ojqeded sums Aue 1o ‘Aue ji ‘swnpmerd
souernsuy aFeSuop (p) pue (¢ UONDAE Ispun Jopud Aq parmbal doueimnsul [& pue Aue 10] sunpaxd
(9) ‘Aue g1 ‘Kusdod a1 wo siuer punoid 1o.sydwAed pjoysses] (q) (Ausdold SYi UC SOUBIGUIMOUD IO TAI|
© SE Juewnnsu] AUnoag sup 1240° £)11011d ureiie ues yoTym SN ISY)0 PUE SJUSUISSISSE PUB saxe) (B) 1Iof
anp siunoure jo justaAed 10] apiactd 03, ( spung, o)) wns & g ur pred 1 NON Y [UUA ‘0N ) J5pun
onp are sjuswARd OIPOLad Aep 9 Uo I9PUY] o) Aed [[EUS IoMOLIOY ‘SUR)] MOIISY 0] SPUNJ '(
"SJudWARg JAIPOUS Y1 JO ‘Junowe ayl 33urla 10 ‘ayep anp ay; suodisod 10 PU21X3 10U [[BYS SJON )
Japun anp [edioutzd 01 5pasdord SnoAUE[IROSIY 10 spaaooad aouemsur ‘stuawuded jo woneatdde Auy
"J0N U} UI PaqLIosap se uay) pue safrerd uswAedad Aue 03 1511y paijdde aq
Ireys syuamrdedard Arejunjoa “onp safieyo ey Ame 01 parpdde aq Aewr s500x2 Yons ‘syusmikeq SIpoLIag azour
10 duo jo juawied [0y o 01 pardde s1 metu/{ed A1 Ioye SISTXD §890X3 Aug Jel) Jualxa a1 o, [0y ur pred
aq wes yuawded yowa ‘Jey 1USIXS Y1 01 P J1 sjuswiked JIPotiad 2y Jo JuswAedal o1 0} JAMOIIOg W01
pastadal yustiked Lue Adde Aewr 1opusT ‘Suipmeisino s1 JistARg O1pOLIa OUO UL A10W §[ 9SIeyd Aye] o
pue uowifed yjuanburjep a1y o3 parjdde aq Aewr 1u9m£ed Ay ‘anp oFeyo 2| Awe Led 01 WMo JUSIINS
€ SIpnpul gomgsm JowAed oipoiiad suenbuipop e 10} mmom)g o1y juawied € $3A13001 IIPUIT I
. ~'810N"9Y1 J0 souereq [edrourid ay) 2anpar o) uay
puE ‘Tuswnnsuf ANINIeS Sufl IapUn anp SUnOWE Iaqo Aie-0) puod9s ‘sadreyd aye| 03 1511 petjdde aq [reys
SIUNOWE SUTUIBUISl AUV ‘anp SWeaaq 1T UdIys up JOpIo 3 uf juswied arpotiad yoed o) paydde aq qreys
sjuawied Yong "¢ UONIAS 1ApUN anp siunowe (9) (AON A .Iaplm anp Tedooud (q) ‘910N 913 1apum anp
1sa19uy (e) :Koud Jo 1apio Buimorioy oy w pandde aq qreys: Iopuy| 4q pardde pue padosoe siusmked
[[¢ ‘Z gonoas SI Ul Pagquasap asImiIsyio se idooxyg s'paaao.l& 10 sjusm;fed Jo wonwopddy ‘g
“ US|
Anumoag snp Aq paInods sjuamzaife pue sieussod oy Fuuoiiad 10 maummul &mnoas SIY1 pure 20N o)
1opun onp syuomAed SUIRU! WOIJ JOMOLIOF AT [[RYS Iopuy] Jsurede aIminy ay) ul 10 mou saey 1ydum
IOMOLIOE YOIYA WED 10 135JJ0 ON "mso[oalo) 01 towd K[ejerpounin 210N Ul J9pun soueeq ediouud
durpueisino sty 01 patjdde aq [[14 spunj yons ‘xaypxea parjdde 1ou 1 -1amouog o) mam wnia1 10 Spuny gons
Ardde 1ayn1a Jreys sopu | ‘awin Jo potrad 2[qrUOSEaI B UIYIIM OS Op 10U S0P 130110 J] ULLIND Weor] Ay
3uuq o) Juswed saew samoriog [nun spung parjddeun yons piog Aewr 12pue] 'spuny psrjddeun uo isazen
Aed j0u pasu Iopua] uSY) ‘ajep onp paInpayds sut jo se porgdde st mam)(ed mpouad yaea. Ji ‘paydaooe
are syuawded yons swn oty Je sywdwded yons A1dde o) parediqo 1ou 1 PUYT NG ‘aimng oy ur siowked
Tenred 1o juowrded yons asngax o3 sy $11 01 2o1pnfoad 1o Ispunaiey siEL AU Jo JoaTem: moqum ‘10a1IN9
wreo] o) Sutiq o) judtonynsul judwAed eiied Jo wowded Aue jdoooe Aewn sopuer] “iatind teo 9yl Suug
01 wdoinsur are spuawried renred 1o yjuswmAed oty J1 juswAed renred Jo wownied sz mma.x AptL-2apua]
‘G UOTIOag UT SUOISIAOLA Q010U 20[1 [ITAM 30UePIOdde Ul 1apusT Aq poreudisop aq Aew se_uones0] 130" qons
Je 10 2)ON oY) Ul PAJRUIISop WOLIRIO] S I8 PIAIIAL UM JOPUIT AQ PIAIROSI PILIARP ale sjusuIfe. -
‘IQJSURI] SPUn Mo (p) 1o LANus 10 *AI[eIusuInysuy ‘&auaﬁe ]e;apa;
B AQ pa_msm are sysodap ssoysm monminstr we uodn umeIp ST Y29Y) yons Auwe papraoid }1391[9 s Jaryses-

10 207D §.I0INSEAI) ‘Y220 NUeq ‘NI payuso (9) l1epIo Asuowl (q) USEd () [IOpU ﬂq Pajoees <.
§e ‘Swioy SuImoi[0} SYI JO 2IOW IO 9UO Ul JPPUT 3q WIWANSU] AILMSIG SHP puE 2JON Ayl Iapun sop .
siuswAed juenbasqns jfe 1o Aue jey) axmbax Aew 1pua] ‘predun IOpUIT 0) PIUINIAI ST IUSMNISUL ARG

ST JO 910N 941 19pun Juswifed se 1OPUST £q PIAISISI JUSWINIISUT JIYO 10 YYD AUE J1 ‘I19AIMOK “ASuazing

*S[] UT 2pew aq [[eyS JUoWnnsuf AJInd3g S pue 310N 29Ul Iapun anp SJuwIied ‘¢ UOIRMAS O} ]lrens.md-
SWA] MOWST 10] spuny Aed os[e |[eys 13M0110g "ION Y} Ipun onp soFIeyd k| pue sofreqo Jwowrdedard .-

Aue pue :0N 9Y) AQ PIJUIPIAD 12D AP ‘GO IS pue ‘Jo rediounid a1 anp weym Ked {EYS Jomorrog:
‘safrey) aey pue ‘safaeq) ypwiedorg ‘suwy] mossy ‘isasu) ‘redpuwug jo wewsde]
:SMO[[0] e 22152 pUE JURU2A00 10PUY] PUR Jamolied ‘SINVNIACD WHOIINN




___.,-A'ss.:(fi)ciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
' assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

e be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives

‘Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
: b‘b]igation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
._irl writing. Ik the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
" dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish:to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower s obllgatlon to make such payments and to provide receipts shall for all purposes be deemed to

be a covenant and _agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section’ 9.-1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

Borrower- faﬂs 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amgount ‘anid Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15-and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then reqmred under this Section 3.

Lender may, at any-time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA .“Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of- expendrtures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be he]d inn. an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or. verlfymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendef to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be" pald on the Funds, Lender shall not be required to pay Borrower
any interest or ¢arnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwc to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held “in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance _w;_th RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify ‘Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this Secunty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assomanon Dues Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

" work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

e p‘rémptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

“of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requ1res interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest .or_earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

“Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration Or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be _applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Berrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and-related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin-"ivhep the notice is given. In either event, or if Lender acquires the Property under
Section 22 or-othérwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an dmount not 1o ¢xceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneammed premiums paid by
Borrower) under all insuranqg policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lénder'may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall: occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prmmpal remdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, WhICh consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are béyond Borrower s control.

7. Preservation, Maintenance and'Pi‘otection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeny allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is remdlng in “the Property, Borrower shall maintain the Property in
order to prevent the Property from deterloratmg ot decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property :only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ‘or.condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Bm'rower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrlcs upon and mspectlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mpr0vements ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be ‘in default if, during the Loan application
process, Borrower or any persons or entities acting at the d:recnon of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate mformanon or statements to Lender
(or failed to provide Lender with material information) in cunnectmn with the Loan. Material
representations include, but are not limited to, representations concemmg Borrower s occupancy of the
Property as Borrower’s principal residence.
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- As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

""'any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
" "derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
- jexchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
E pr0v1des that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
 premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for

'Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will.owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

“b) Any ‘such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, ‘to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, )

11, Assrgnment of- Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is. damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an oppertunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, ‘provided-that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single: disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the gxcess, if'} any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in.Section 2

In the event of a total taking; destructlon or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by 1hrs Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. &

In the event of a partial taking, destructron or loss in value of the Property in which the fair market
value of the Property immediately before.the: partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘reduced by-“the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount.of. the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b).the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or-loss in value of the Property in which the fair market
value of the Property immediately before the partial ‘taking, destruction, or loss in value is less than the
amount of the sums secured 1mmed1ately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make .an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whorn Borrower has a right of action in
regard to Miscellancous Proceeds.
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“ notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
- unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
“ “unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
~ /nétify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
; change of address, then Borrower shall only report a change of address through that specified procedure.

© There.may-be only one designated notice address under this Security Instrument at any one time. Any
«_niotice 1o Tender shall be given by delivering it or by mailing it by first class mail to Lender’s address

stated” herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the’ Appllcable Law requirement will satisfy the corresponding requirement under this Security
Instrument. .~ .

16. Govemmg ‘Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed: by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained .inthis Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any’provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall-not.affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicfing provision.

As used in this Seouri'ty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter:wotds-or words of the feminine gender; (b) words in the singular shall mean and
include the plural and” vrce VETsa, and {c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower’s Copy Borrower shall be given one copy of the Note and of this Securlty Instrument.

18. Transfer of the Property or a 'Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any 1cgal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficiil interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not bc exerc1sed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendcr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender-may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ‘of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable-Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcmg this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protectmg Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lénder’s interest in the Property and
rights under this Security Instrument, and Borrower’s obhgatron to pay the sums secured by this Security
Instrument, shall continue unchanged Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by bender (a) cash (b) money order; (C)
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__.,-réiéése of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
" Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

by any“governmental or regulatory authority, or any private party, that any removal or other remediation

__'~'of__ any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* rémedial -actions in accordance with Environmental Law. Nothing herein shall create any obligation on
_Lender for.an-Environmental Cleanup.
© 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

c 22, Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice’ l__s given tu_‘_Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notlce shall further inform Borrower of the right to reinstate after acceleration, the
right to bring 4 court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sal¢, and any other matters required to be included in the notice by Applicable
Law. If the default is not' cured on or before the date specified in the notice, Lender at its option,
may require lmmedla“te payment in full of all sums secured by this Security Instrument without
further demand and- may invoke. the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be ‘entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action rggardgng_ notice of sale and shall give such notices to Borrower
and to other persons as Applicablé Law’ mﬁy"requlre After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels a__nd in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale,

Trustee shall deliver to the purchaser' Trustee’s..deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the salé, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this. Secuﬁty Instrument; and (¢) any excess to the
person or persons legally entitled to it or to the clerk. of the supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this: Secunty Instrument, Lender shall
request Trusiee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee.: Trustee ‘shall reconvey the Property
without warranty to the person or persons legally entitled toit. Such' person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. . :

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Wlthout conveyance of the
Property, the successor trustee shall succeed to all the title, power. and duues confcrred upon Trustee
herein and by Applicable Law. :
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"+~ " STATE OF WASHINGTON } o
R County of

; Onthls day personally appeared before me Jeffrey D Hansell and Lori R Hansell

to'me known to be the individual(s) described in and who executed the within and foregoing instrument,

and acknowiedged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN.under my:hand and official seal this % & day of /470// / =7 =

’,,15;3\’:‘_‘,.?"”’\"&"% Q’ WM) cesest

..-'»sim
! NOTARY%

m'"

Notary Public in and% the State of Washington, residing at

Burfh
. My Appointment Expires on g. 7. 200 PN

L T
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ffl.'he Ia:h_}d referred to in this report/palicy is situated in the State of Washington,
- County of Skagit, and is described as follows:

The South 285 feet of the North 305 feet of East 435.69 feet of the East 11 acres

of the North 1/2 of the Southwest 1/4 of the Northeast 1/4 of Section 9,
Township 34 North, Range 4 East, W.M.; EXCEPT the East 150 feet thereof;

ALSO KNOWNNA'"S_»--T‘rag:_t B of Survey recorded in Volume 13 of Surveys at page 88,
recorded October-14, 1992 under Auditor's File No. 9210140058, AND ALSO
KNOWN AS Tract' B of Short Piat 16-71, approved December 8, 1971 and
recorded January 15,:1992 under Auditor's File No. 9201150003 in Volume
1040 of Official Records, pages 436 through 440, inclusive:

SUBJECT TO AND TOGETHERWITH an easement for ingress and egress and
utility purposes over, across and through a tract of land described as foliows:

A strip of land 60 feet in width . lying 30 feet on each side of the following
described center line, togetherwith a 90 foot diameter cul-de-sac:

Beginning at a point 20 feet South of the North line of said subdivision and
435.69 feet West of the East line of said subdivision; thence South along said
center line, parallel with the East line of said subdivision, a distance of 322 feet
to the radius point of said cul-de-sac. .~ - '

"m‘\@m‘*ﬁi‘ﬁ“ﬁﬁ‘@m‘@?@‘“
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