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Horizon Bank -

PO Box 580 /.
Bellmgham WA 98227 0580

Assessor;‘sls;lr(;el._br Account Number: 3920-000-015-0103
Abbreviated Legal Description:
Ptn Lot 15 “Grandeew Terrace”

T}’P% f?] nMu a% §_€ YV‘ (‘j/}) [Include lot, block and plat or section, township and range]
e 6 .

gal’ descrlptlon located om:page Additional Grantees located on page 2

- [Space Abaeve This Line For Recording Data] FIRST AMERICAN TITLE CO
DEED OF TRUST (r§324 ‘

DEFINITIONS :
Words used in multiple secuons of thls document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument” means this document whlch is dated April 25, 2002 ,
together with all Riders to this document. =

(B) "Borrower" is Martin R Lind and Dmne Li nd husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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(P) FRESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

o '____.im;‘ilementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
< time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in, tlns Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
L loan"‘under RESPA.

“ {Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSF_ER' OF RIGHTS IN THE PROPERTY
This Security Ins’tr'urnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications” of:the"Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security - Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust w1th power of sale, the following described property located in the
< County of Skagit :
[Typc of Recordmg Turisdiction] [Name of Recording Jurisdiction]

See Attached Legal Description

Parcel ID Number: 3920-000-015-0103 . - which currently has the address of
9939 Seacrest Ln L A [Street]

Bow : [c;ty] , Washington 98232 [Zip Code]
("Property Address"):

TOGETHER WITH all the 1mprovements Low or. hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of-the property. All replacements and
additions shall also be covered by this Security Instrument All “of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title. to the Propcrty against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nat1ona1 use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform securlty mstrument covering real

property.
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___.,.---"P;ssbciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
+ -assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

* be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Botrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
© ‘obligation.to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
. _in writing..In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
" due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnisly to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower S obhganon to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section’ 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower f@lls to _payﬁ_the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may reyoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reqmred under this Section 3.

Lender may, at any time¢, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. I?.eﬁq_er'sh'al! estimate the amount of Funds due on the basis of current data and
reasonable estimates ‘of'éxp'enditiires .of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in -an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lendcr if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, OT: verifying"the' Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ‘'Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held in. cescrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w:th RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in awordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bormwer shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no-more than 12 monthly payments.

Upon payment in full of all sums secured by this. Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments - charges, fines, and impositions
attributable to the Property which can attain priority over thls Secunty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assomatlon Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay-then in'the manner provided in Section 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
'____.Work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

. prompﬂy Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

- of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
reqmres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest..or. earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoratio"h ‘or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be _applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,. if any, pard to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and- reiated matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin-"‘o(hon the: notice is given. In either event, or if Lender acquires the Property under
Section 22 or-otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount 1ot o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all msurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Léndei may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after.the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which ‘consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property; allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing iri the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection. with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring. the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs angd. restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ‘or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rehcved of Borrower s obligation for the completion of
such repair or restoration. ;

Lender or its agent may make reasonable entnes upon and mspecuons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speclfymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be lin default if, during the Loan application
process, Borrower or any persons or entities acting at the. dlrectlon of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceuraté mformatlon or statements to Lender
(or failed to provide Lender with material information) in cennection: with the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence. S
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. As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
“ any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

~#detive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

- /exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
E prowdes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
 premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

" (ay Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will:owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

‘{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. )

11. Assrgnment of- Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and.shall'be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, prov1ded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in A smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pa1d on such
Miscellaneous Proceeds, Lender shall ot be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the &xcess, if” any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. .

In the event of a total taking: destructmn or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by lhlS Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. = .

In the event of a partial taking, destrucuon ‘or loss in value of the Property in which the fair market
value of the Property immediately before.the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be:reduced by“the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount.of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (by.the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or:loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured 1mmcd1ately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securlty Instrument whether or not the sums are then due.’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make. afi award. to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due. Opposmg Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. . :

1050000795

Initials:‘;'.
@D 61WA) (0005).01 Page 9 of 15 —

~_Form 3048 1/01

198
Skagit County Auditor

\.mn@a@u@nm\@\wmwm

o of 16 11:21AM

412912002 Page R




WVLZ: L 9L jJo Ol oPes ZODZ/EZT/V
Jo:upnv K;unoo ;lﬁexs

lHI\\I(I\I\IWII\IH\IH i

LO/L 8VOE o4 - e g1 §0 OF 9Bk 1015000} (vmie-ED
B
S G6/0000S0T

§,J9MOII0F 01 PAISAISP AJfelior USUM IO [IRUI SSE[O 1SI1J AQ Poffell udyM Jomowiog 0] U2AIS Usaq oaey
01 PSWadP 3q [[BYS JUSUWNIST] AJLINIIG: ST} YA UOHO3UUO) UT 10MOLI0Y 0] 9010 Aoy Summ\ Ul aq )snul
mamnnsu] AUn3ag Sy Y- uouoauuoa Ul I9pU] 10 Jamoliog Aq TaAIS sa0opou 1y *SPONON ST
-281eqo1240 YoOS JO
o Jursue aAeq 1gSmu .Ismo.uog uonoe ;o 1ySu Aue JO I9ATEM B JJNINISUOD (1M Jamollog o] yusutked yponp
Aq apew punjar yans Aue jo sougrdodoe s Jomomtog “(910N 9y Iopun 10j papraod st afreyd pwdedsrd
E JOU 1O Jomiaym) oSreyd mam&vdszd )(mz oy Juewmiedard fenied v se pamon aq (jim Uononpal
o ‘redound seonpar punjax e §1 :lsmoliog o) wawded 1o1p B Supfewt £q 10 0N Y1 JIPUN PAMmO
Tedrounzd o1 Juronpal Aq punjal sI) ajeur 0] as00yD AR 1OpUI] "I3MOLIOF 0] POpUIYal 3q [[IM SHUII|
panmuad papasoxa YOIYM IaMOLI0g WO Para]ed Apeale suns Kue (q) pue ‘i pepmuad o o) aIeygo
YY) 20NPAI 0] AIBSSAOAU JUNOWE Y Aq pPIJNpAr aq Treys 98reys weol yons Aue (2) :uayl ‘s pariuad
9y} PA2DXA URO'T A YA UOHOIOULOD U1 PNISF[OS 3q 0] I0 PAIIAY[00 $ITIRYD URO[ JOYI0 JO I1SUNUL 3} JB1)
os pajordioyur Afreuny st me[ Jeq pue saﬂmqa tmol WNUWIXET $395 YOIYM Me[ € 0) joa(gns 1 meo] o) ]
“me] s[qedriddy Aq 10 Jugurnnsup A)Lnag sty Aq pajiqujord &lssa.tdxa aTe 1By} $33]
a3reyo jou Aemr 1apuy] 23] yons Jo Furfreys o G0 woniqryord B se pInIISUO 3q 10U [[BYS ISMOLIOY O} 39]
oy1ads € 98IeD 0 JUSWINNSU] AJINDAG STI) UI AIIOYINe $$31dxaJ0 20Uasqe o) *s2a] Jay1o Aue o) predar uy
'$99] wonuen[ea pue uondadsuy Aradoxd ‘seag sAawrone .01 paywiy Jou Ing “‘Surpnpour ‘Jusmnnsuy ALIN0SS
st Jopun s)ySu pue Auadoig oyl ur 1sarmur s Jopua Sunoooid: jo esodind oy x0) “ynepep §,J9Mmoxiog
YL UONS3UU0S Ul PIULIOMad $301A19S 10] 539) Iomowog a8reyo Aew sopusy ‘saBiey) ueoy py
*13pua Jo sudiSse pUR SIOSSIONS ] 1JIUaq PrEe (7 UONIaS
ur papraoid se )daoxa) puiq qreys justonnsu] AILIN0IS STYLJO-SIUSWIGAISE pue SiRU2A0D AUl Sunlim
I 95e3[3I YINS 0] $9aI8e IAPUF] ssa[UN JuSUNNSU] AILINJSG SIG} Japun Kn[xqm[ pue suonedqo s Jomorog
WOL} PAsLI]al 8q JOU [[e]s IamouJog WOWNNSU] AILINDag SIf 18pun s12usq pue sIYSU §,JomorIog JO e
urelqo [[egs “Iapua] Aq pasoidde st puv ‘SunA Ul JUSWIRISU] Kzunoas SH Jopun suoneSIqo §,IamoLIog
SOWNSSE OUYM IIMOIIOE JO IS9I0JO] UI JOSSIDONG Aue ‘g1 uouaag ;0 SHOISIAO.ICI 2y 01 1a3(qng
*Juasuod § J2uds-00
3} IROIM 0N Y1 10 JWIWNIISU] ANINDSS SIJ) JO SWI) oY) O] p.nzﬁa.l mrm SUOIIEPOUIIOI0E e oxew
10 Teagio} ‘Ayipour ‘pudlxd o} 2213e URD IOM0NIOg IOYI0 Aue pue Iopuy] jey1 seaafe (0) pue fudWIMSU]
Lrnoag sy £q pamoas sums 211 Aed o} pajeSiqo Aqreuosiad jou st (q) Qusmnnsy A3LUn3sg SIY JO SISl
ayp 1opun Auedold Uy Ul 1SIUL §,15081-00 9 £9AuU00 pue Jueid ‘aeFuow 0] Lo Juswnnsu] AINdS
sty Swudis-00 st () :(,oufis-00, ¥) 910N A1 3)NIOY3 JOU S0P INQ TeOwNnst] -AIndag snp sudis-00
OlM IoMO1I0g AUe “JOAOMOH ‘[elaads pue jurof aq [[eys Aifiqel] pue suoue3i[qo s JamoLog #y) soa1ge pue
SIUEIOAQD Iomollog "punog sufissy pue s108s300ng (s1pud1s-0)) (ANqery |u'.lanag pue uof gy
"Apawal 10 1L Aue Jo-a51019¥2 3y apnjraxd
10 1O ISATEM € 3 10U {[BYS “ONp UYL JUNOWE ) URY) SSI] SJUNOWE UL IO Jamouog JO 1S9193U] U] $1055300NS
10 sennue ‘suosiad pryl woxy symswded Jo 2ouvidaooe S IIPUYT ‘TONILIL INOYIM, ‘Empnpm Apeawas
30 1311 Aue BUISDISNS WY JOpUT AQ 20Tereaqiof AUy "ISMOLIOH JO 1SINU] UL SI0SSVONG. AUE 10 JIMOLIOH
rewgo Ay Aq speil puRIap Aue Jo uoseal Aq JUSUINNSG] A1INoaS sif) Aq parnoss smns_;q} 10 uouezu.rome
1sunaSe sﬁmpaanmd QOTAUOD 0] pannbaj 3q 10U [[BUS ISpuy] "ISMOLIOY JO 1S3I21U] Up s.mssao:ms £ue 10
IomoLIOg JO ANTIQRI] 2Y) 9582[31 0] 21eIado 100 [[BYS IJaMoLIog JO 1SAINU] UL 10S5a20ng /{ma 10 JOMOLIOg 01
Iopua Aq porueid wowmnsuy L1n0ag $1Y) Aq paIndas sWIS 31 JO UOTIBZILIOWE JO UONEIIPou 10, Jupmiied
10] AUl 31} JO UOISUNXF JaAIBAA B JON ISpud] Ag ddueiragqio] pasespy JoN JBmoilog ‘7. -
*Z uoN2eS Ul 10} papraold 1apio i paqdde
2q reus Luadoid sy Jo nedar 1o uonerolsar o) porpdde jou 2re LI $PA300I] SNOJURTROSLIA [TV =
“Jopury 01 pred aq Jreys pue paudisse Aqarey-are -
A110dosd Y UL 1SAIUT § JOpur] Jo Jusuiredw] i) 01 SGEINQLIIE 318 12Y) Safewep 10} WL 10 pIeme Atre
Jo spaasord aff, “wRWINNSU] LLNoag ST Iopun $IYSL 10 Auedold 91 U 1SAIUI 5. I3puX] JO mauz.zredml_ -
feuayew 1aqjo 10 Anadold atp Jo armyrepof sapnjoald “yuswSpnl s 19pueT ur ‘e Sulni B Yim PISSISIR

2q o1 Surpasocid 1o uonde oy Fursned Aq ‘g1 WONSSS UT papiaold se JLISUID] *POIINIIO SeY IIO!‘]B.IQ[Q;)’O?_...""'N

J1 ‘pUB J[NEJSP B GONs I3 Ued JamoLog Juswnnsu] AIndssg STy Iopun s1ySu 1o A132dord o) Ul 1saromt
s 19pua Jo juouuedmn eusjew oo Jo Auedold oY) JO SIMIISMIO) UI Jnsal pinod ‘yuswdpnl s Iapus]
up ‘jer unaq S1 BUNNULID IO [IALD 19ylRys ‘Suipssscrd 1o mopoe Aue Ji )nejap Ul aq [[eys Jemouog




‘_....natifce address if sent by other means. Notice to any one Borrower shall constitute notice (o all Borrowers

" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

“ " unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

' 1-"not1fy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

/ change of address, then Borrower shall only report a change of address through that specified procedure.
- 'There may-be only one desngnated notice address under this Security Instrument at any one time. Any
- notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein ‘unless Lender has designated amother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, "the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrument :

16. Govermng Law; Severability; Rules of Construction, This Security Instrument shall be
governed. by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained.inthis Security Instrument are subject to any requirements and limitations of
Applicable Law. Applleable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but.such silence shall not be construed as a prohibition against agreement by contract. In
the event that ‘any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not-affect other pr0v1310ns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter: words or. words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Secunty Instrument,

18. Transfer of the: Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any lcgal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is thé transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or-any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial intérest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exermsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender sha]] give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender‘may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acc¢eleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of‘this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law. might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment eufon:mg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attomeys fees, property inspection and valuation - fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under (his Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay Such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) ¢ash;-(b) money order; (c)

1050000795 .,

@D, 61WA) (0005).01 Page 11 of 15 L. & Form3048 1/01

B UBARBMARIL

Skagnt County Aud|tor
4/29/2002 Page 11 of 16

11:21AM




WwvLe:LL 91 o 21 ebed Zooz/ezZ/v
Joyipny Ajunod bexs

Wi

L0/l 8O wiod gl Jo 7| abey L0°(5000) {vaie- €L
E SIEI]JU|
g 96£0000901

JO JE3I1) 10 3seI7al aﬂmqosxp ‘Surxea[ ‘Bunnds Ame ‘o) peynur] jou Inq SUIPNOUT ‘TONIPUOY) [RIVSUIUOIAUY
Aue (Q) ‘oSpojmowy [EMOE’ SBY ISMOLIOY UOUM JO M [RJUSWUONAUY IO J0URISQNS SNOpIezeH
Awe pue Kuadord ay1 Supajoamr Aved steaud Jo AouaFe Arojensar o [eluswmIaacs Awe Lq uonoe Iaio 10
IMSME] ‘PUBISD ‘WE ‘UoreSHsdaur Ate (e) Jo sopou uanuA 12pu] 218 Apdwoid [reys Jamorog
*(s19npoId JOUINSUOD U1 S30URISQNS SnopIezey ‘01 pantul] 10u 1ng ‘Surpnpour) Kusdoid o) Jo someusiurem
0] pUe sasn [enuapsal [euriou of a¥ndoadde-aq 01 PAzZINSo0al AJ[e1SUST aTe JBI SOOUEISQNS SNOpIRZEH
Jo sonpuenb [ews jo Awedoig 3y .uo-a3erols 10 ‘osn ‘soussaid oy 0) Ajdde 10u [IEYS SIOUNUIS oM
Smpasaid ayy -Autadorg a1y Jo snjea. aql sms_ge A[9SI19ApE Je) UOTIIPUOS B S3IEAID “90Urisqng snoplezelj
® JO 9520101 10 ‘asn ‘aoussalrd a1) of anp “YOIYM (3} 10- UONIPUC,) [RIUSWITOIAUG TR SR YOIgM (q) ‘me]
[elmaurmoITAuy Ale JO UOIR[OIA Ul ST 1eu) {e) &uadmd a1 Sunoayye SmmAue ‘op 01 I3[0 SUOAUR MOJ[R Jou
‘op 100 [JBYSs Jamoirog ‘' Auradord 24) U1 10, HO ‘§AOURISqNS SNOPIEZEH AU 35e9[al 0] USRI} IO ‘SaouRsqng
snoprezeq Aue JO aseor 10 ‘oSeIoNs [esodmp “asn ‘oouasaxd ap jruuad 10 9sned 10U [[BYS Iomollog
: ~dnueap)
[PluswuoIAUg Ue J0881L1l 9SIMISNC 10 ‘O] amqmuoo ‘asnEn Wed 1Yl WONIPUOD © SURdW | UONIPUOD
[eJUSWUONAUE, Ue (D) PUR (Me] [EJUSWUOIAUT Ul POUPIP S8 ‘UONOE [BAOWAI 10 ‘GONOE [EIPSTNSI ‘UOLOE
asuodsar Aue sepnpour dnmesr) [erusunOnAuy, (2) uouaa:o.rd JEIUSITOIIATS 10 Al9Jes ‘Yi[esy 0) dlefal
18T pateaoy §1 K11adoid 31 19UM UOTIDIPSLINE S JO SMEL.PUR SME] Jelopa) sueswl ,me [BIUSMUONAUY, (q)
{STEIIAIPW QANIOROIPEI PUR ‘pAUSP[RULIO) 1O SOIS3qSE SUIUTeIne), S[PLISTEr ‘SIUIAOS I[IIR[OA ‘SIPIAIGIdY puR
sopronsad o1¥oy ‘synpord wnajoned o1x0) 10 J[qeUIUIE] ISYI0 ‘SUsSQIAY ‘aurjosed :seoueisqns Furmorio)
a1 puB me] [eIusmruoliAty Aq svsem 1o ‘simnjiod ‘sadmeisqns shop.rezeq 10 OTXO) SB PIULJop SIOUEISYNS
ASOU] B | SADURISNS SNOPIEZEH, (8) (17 UONHI2S Sufl ul posn Sy 'soouEisqng snopavze ‘17
(T 1oT0ag sty Jo suolstaoad uonoe
AAND91I00 31 01 Alumuroddo pue aonou ay AISES O pou:taap 2q [eys g1 uonodg o) juensind somouog
01 UBAIS TOMRIS[308 JO SOUOU A1) pUe 77 UONIAg 0} juensind Iamox0g-01 BoAIS 21nd 0) Aunpoddo
pue uorneIs[aode Jo sonou uf ‘yderfered sup jo sasodmnd 1o0] s[qeucsesl oq 0] PaAdp 3q s pourad
AWM B “USNE} 3¢ URD UOIDE UIBLID 210jaq asded 1smu yorgm pouad um v :sapraoid me d[qedtiddy
JI 'UOHOE SANDALIOD 2¥E) 0) 9dnou yons jo Fmard o Ioye pouad: spqeuosedl v op1ay Ared 1apo
a1 papiojje pue yaeaiq paSofe Yons Jo (ST UONIAS Jo susuaxambax duy pim sotendwod w usalf douou
1ons ) Kired 19710 SY) PAYHIOU SBY JSPUI IO JIMOLIOF USNS [HUN ‘Juawmmsu] AINOag SIY) ‘JO uoseal
Aq pamo Anp Aue 10 ‘Jo uoistaoid Aue poyoralq sey Ared 1o o eyl sadape mqi Io yuawnnsu] Aundsg
siyy 01 juensind suonoe s Aured 1o ay) wIOIf SASLIE JBY) (SSB[O ® JO IoqUIdW oY) Io- me%m[ [enpIATpUL
e Ja1a se) uonoe eropnl Aue 0y pamof 3q Jo ‘mof ‘sousurmos Aemr rapud lou _Iamo.uog IYION
‘1oseyind 210N oy Aq papraoxd 9s1aIaYI0 sSAUN JoseyoInd S1ON o Aq pawmnsse
10U 958 PUE J9I[AIDG UG JOSSAOONS & 0} PALISJSURT] 3G IO JIOJAISS UROT O] YA UIRWAL {[im 19moLIog 0)
suonediqo Surorates uweol afeduow ay; ‘210N Y Jo Jseyoind g wey) ko Jaonuas WO B Aq PIdiAISS
ST UROTT S 151J¥aIS) PUE P[OS ST RON 2y} J] “SUISIAIAS JO I9JSUEI] JO 3010 & (M TONIeUu0. Ut saxtmnbal
VST UoEuLIol 1910 AU pue opewt aq pmoys siuswed YoM o) ssappe o) 190G u‘eoq -
al] JO SSOIPpR PUR SWEU SY) LIS [[IM UOIM 23UByDd Y1 JO S0TI0U USNLIM U9ALT 3q [[IM IomO110Y ‘.mom.tas
ueo 9y o aSueyo © ST 15 J] *ION A JO J[ES € 0] PAIL[AIUN I9IAIAG RO oY JO $aFURYD AIOW 10 JUQ
g 1ySuw osfe atat[ ‘me 2[qeotiddy pue “usmnnsu] ALNOSS SIYL ‘10N Y1 Ispun suoneﬁqqo Bumnuasl-

ueo] 9feSuow oo suutolrad pur juSWNNSU] AJLMOAS SH{I PUR AON I JIpun Inp sauam&ed arponIag
§199[[00 R (, IIOTAISS UBOT, I SB umowy) Lnus ol W s3ueys ® ul Jnsar 1gSnu afes v .x;mongﬂ‘____ ;
0] son10u JoTId INOIPIM SOUIT) 9I0TI 1O SUO P[OS 3q WeD {JUHAUNIISUL] Auanoag s P 1amasor): sloN- :)L[l-‘_f

up )25 [ered € 10 SION YL ‘SUBAILIL) JO MNON LIIIAIIS U0 Jo aduey) BjoN Jo des Of -

"R UOT193G IIPUn UONBIIIIN JO LI 3] Ul A[dde . =
100 [[BUS SIBISUIal 0] IS SI ‘IOASMOY] "PALINDOO DRY UONRIA[300R OU JI S8 2ANO3YS AJIy Urewdr jjeys -

£qa1ar paindas suoneSiqo pue Jwawnnsu] AN S ‘Iomoliog Aq Jusmaje)sural wodpy T1djsueLy, spu’ngs:-'"
Sruonfg (p) Jo Amus 10 Apeuswnnsu ‘Aousfe [e1aps) v £q painsur oge sisodap asOYM UOMINSUT Ue

uodn UAEIp $1 %00Yd yons Aue papraoid ‘Yoeud s,JATYSED 10 JOIYD §,10INSEAN) “HHIYO {Ueq ‘FOOUD POyIMed




__.'_...r"éie'ase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

" Harzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
: __by" anygovernmental or regulatory authority, or any private party, that any removal or other remediation

S of any: ‘Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
© remedial-actions in accordance with Environmental Law. Nothing herein shall create any obligation on
_I_ender for.an Environmental Cleanup.

© 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

0 22, Acce[eratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Bormwer’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notlce 1s glven to ‘Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notlce shall further inform Borrower of the right to reinstate after acceleration, the
right 1o bring-a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and salé, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and- may invoke. the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section’ 22 mcludlng, but not limited teo, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power ot' sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold, Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Appllcable Law'may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the tlme and place and under the terms designated in the
notice of sale in one or more parcels and in_any order Trustee determines. Trustee may postpone sale
of the Property for a period or perlods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchase_l:"' Trustee’s, deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, - Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, but pot limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this. Secunty Instrument; and {c) any excess to the
person or persons legally entitled to it or to the clerk. of the supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this: Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this: ‘Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee.: Trustee _shall reconvey the Property
without warranty to the person or persons legally entitled to“it. Stich™ person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance, :

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. ‘Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutres conferred upon Trustee
herein and by Applicable Law. :
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+" STATE OF WASHINGTON } .
.~ County of
" -/ Onthis day personally appeared before me Martin R Lind and Diane Lind

1o ‘me knqw’h_fo be the individual(s) described in and who exccuted the within and foregoing instrument,

and ackriowlédged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the

uses and purposes therein mentioned. ) X
GIVEN tnder my hand and official seal this Dt dayof /I/P rif 2o?

QMM

§ =
Notary Public in and Jr the State of Washington, residing at

Burling fep-

My Appeintment Expires on 8. 7. 300 I
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' The Iand referred to in this report/policy is situated in the State of Washlngton
County of Skaglt and is descrlbed as follows

Parcel "A't

That portion- of Lot 15 "GRANDVIEW TERRACE, SAMISH ISLAND, SKAGIT
COUNTY, WASHINGTON", as per plat recorded in Volume 5 of Plats, Page 36,
records of Skaglt__:_Cqurjty,_quhl_ngton described as follows:

Beginning at the Southwest corner of said Lot 15; thence North 02 degrees 31'
30" West along the West line‘of Lot 15, a distance of 186.71 feet, more or less, to
the intersection of said West line with the centerline of that certain unnamed
East-West road platted in.the plat of "HOPLEY'S SAMISH [SLAND TRACTS",
according to the plat thereof recorded in Volume 5 of Plats, Page 44, records of
Skagit County, Washington,..and the true point of beginning; thence North 87
degrees 39' East, a distance of 95 feet; thence North 02 degrees 31' 30" West
parallel with the West line of said Lot 15, a distance of 241.14 feet, more or less,
to the North line of said Lot 15;- ‘thence West along said North line to the
Northwest corner of said Lot 15; thence South 02 degrees 31' 30" East along the
West line of Lot 15, a distance of 247 14 feet more or less, to the true point of
beginning. : .-

TOGETHER WITH tidelands of the Second Ctass, as conveyed by the State of
Washington, situate in front of, adjacent-to or. é__buttjng thereon.

Parcel "B";

An easement for roadway for ingress and egress and for utllltles over that portion
of Lot 15, "GRANDVIEW TERRACE", described as- follows

Beginning at the Southwest corner of said Lot 15; thence North 02 degrees 31’
30" West along the West line of Lot 15, a distance of 186.71 feet, more or less, to
the intersection of said West line with centerline of that certain unnamed East-
West road platted in the plat of "HOPLEY'S SAMISH ISLAND TRACTS", according
to the plat thereof recorded in Volume 5 of Plats, Page 44; records of Skagit
County, Washington, and the true point of beginning; thence North 87 degrees
39' East, a distance of 95 feet; thence South 02 degrees 31’ 30" East, a distance
of 20 feet; thence South 87 degrees 39' West, a distance of 95 feet to the point
on the West line of said Lot 15, a distance of 20 feet South of the true point of
beginning; thence North 02 degrees 31' 30" West a distance of 20 feet to the true
point of beginning.

A
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