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_‘_The--t'erms of the Note(s) and Loan Documents, described above, provide that the interest rate, payment terms or

._amouﬁts due may be indexed, adjusted, renewed or renegotiated.

.1‘

---"Mortgagors and each of them REPRESENT, WARRANT, COVENANT and AGREE:

:.:::That they have title to the Property free from encumbrances, except as described above, they have good right
and’ lawfo!__ authority to convey and encumber the same; they will warrant and defend the same forever against
“the dawful claims and demands of all persons whomsoever; and they agree this covenant shall not be

extlngmshed by foreclosure or other transfers. Mortgagor authorizes Mortgagee to file a financing statement
and any continnations thereof, describing any personal property or fixtures described herein, without further
51gnature by Mortgagor

To keep ajl---'lqul_]d;ngs _apd other improvements, now or hereafter existing, in good repair, not to remove or
demolish or permit. the' removal or demolition of any building or other improvement; to restore promptly in a
good and workmanlike manner, any building or improvement, which may be damaged or destroyed; to
maintain and cultivate the Property in a good and husbandlike manner, using approved methods for preserving
the fertility and, productlvxty thereof; not to change or permit change in the use of the Property; and not to do
anything which would reduce the value of the Property.

. To maintain casualty inhs.,ufan&e&,,narqing Mortgagee as loss payee, on all buildings and improvements, against

loss or damage by fir¢ or-other risks *"to maintain liability insurance; to obtain flood insurance at any time it is
determined that any building or 1mprovement is located in whole or in part within a special flood hazard area;
to pay all premiums and . charges on .all such insurance when due; and to provide Mortgagee satisfactory
evidence of such insurance upon _request_ “All such insurance shall be in such form(s), with such company(ies)
and in such amount(s) as shall be satisfactory to Mortgagee.

. Not to apply or enter into any federéﬂ; state; :'b't"local program which limits or restricts the use of the Property,

in any way, without prior written consent of Mortgagee.

To pay all debts and money, secured hereoy;' when due; to pay, when due, all taxes, assessments, rents and
other charges upon the Property and to suffer no other encumbrance, charge or lien on the Property, which
would be superior to this mortgage, except as stated above.

To specifically assign and deliver to Mortgagee all rents, royalties, damages and payments of every kind,
including without limitation insurance reimbur'setr_;nents and condemmation awards,at any time accruing, for any
transfer, loss or seizure of the Property, any portion thereof or.any rights therein; and Mortgagee may, at its
option, apply such amounts in any proportion to any of ‘the’ mdebtedness hereby secured; and Mortgagee shall
have the right to enter upon the Property to make full mspecnon of the Property.

To comply with all laws, ordinances, regulations, covenants eondmons and restrictions affecting the Property
and its use, including without limitation all environmental laws ‘not to- use or permit the use of theProperty for
any unlawful or objectionable purpose or for any purpose that poses an unreasonable risk of harm, or that
impairs or may impair the value of the Property, or any paf't fhereof /ot to apply residue from waste water
treatment facilities to the Property without prior written notiee"to Mortgagee to remedy any environmental
contamination or violation of environmental laws thal may oceur.of be discoyvered in the future; to allow
Mortgagee access to the Property to inspect its condition and to fest’ andmonitor for compliance with
applicable laws {any inspections or tests made by Mortgagee shall be for Mortgagee s purposes only and shall
not be construed to create any responsibility or liability on the part of. Mortgageeto Mortgagors or to any other
person), to forward copies of any notices received from any environmentil agencies to Mortgagee; to provide
Mortgagee copies of any independent test or inspection reports on the environmental status of the Property;
and to indemnify and hold Mortgagee, its directors, employees, agents andits successors'and assigns, harmless
from and against any environmental ¢laims of any kind, and ali costs and expenses mcurred in connection
therewith, including, without limitation, attorney's fees. .

That neither Mortgagors nor, to the best of the Mortgagor's knowledge, any pnor owner has created or
permitted conditions on the Property, which may give rise to environmental liability; ro enforcement actions
are pending or threatened; no underground tanks are located on the Property except as already disclosed; any
such underground tanks currently or previously located on the Property do not now and never-have leaked and
no contaminated soil is located on the Property; and Mortgagor's representations, watranties,, covenants and
indemnities herein and in the Loan Documents shall survive satisfaction of the Note(s) and Loan Documeuts
foreclosure of this mortgage, acceptance of a deed in lieu of foreclosure or any transfer or abandonment of the
Property. -

To perform all terms and conditions of each water or other contract, described above, if any, and to promptly

pay all sums due or to become due under each contract so that no delinquency or default wilt occur under such’ .+
contract(s); to perform all acts necessary to perfect and maintain any water permit, certificate, license or ether”

water interest, however designated, described in or used in conjunction with the real property described: above

any assignment of any such interest during the term of this mortgage, naming Mortgagee as an assignee shall -

ey
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CAf any provision is found to be invalid or unenforceable, such invalidity or unenforceability shall not affect
" any.other provision hereof and the mortgage shall be construed as though such provision had been omitted.

I7That Mortgagors and cach of them join in this instrument for the purpose of subjecting each of their right,
" itle and interest, if any, in the Property, whether of record or otherwise and including any right to
E po‘éses‘Sion to the lien of this mortgage.

18 'Ihat durmg the existence of the indebtedness hereby secured, Mortgagee, at its option, may collect additional
amounts and: pay real property taxes and special assessments levied against the Property; Mortgagee may elect
at’ any time to pay or not to pay taxes and assessments; notice toany person liable for or making the payments
upon the indebtedness hereby secured, or actual payments of any taxes or assessments by Mortgagee shall
constitute: an election by Mortgagee to pay taxes and assessments; Mortgagee may elect to pay such taxes and
assessments either prior to or after collecting additional amounts necessary 1o make each payment; if
Mortgagee elects 'to pay,such taxes and assessments prior to collecting such additional amounts, Mortgagee
may add the amounts, expended by it for taxes and assessments to the Note(s) balance at the time the payment
is made and such .ameunts shall bear interest as provided in the Note(s) and shall be secured by the Loan
Documents; after any payment of laxes or assessments by Mortgagee, or after notice of Mortgagee's election
1o pay taxes and-assessments, if given in advance of paying the taxes and assessments, Mortgagors shall pay
to Mortgagee on the first day of each month, commencing with the next installment, in addition to the
scheduled installments of pnnmpal and interest due under the Note(s), an amount equal to 1/12 of the annual
real property taxes and-special.-assessments as estimated by Mortgagee; such additional payments shall
continue until any subsequent electlon ‘by Mortgagee not to pay taxes and assessments.

19. This mortgage secures an obhgatmn mcurred in whole or in part for construction of an improvement on the
Property. . :

20. That the following parties Jommthls __inst'rii_ﬁacnt to perfect the lien offered as security for the loan, but
assume no liability for payment of thé indebtedness described in the Loan Documents except for that arising
under paragraph seven (7) above: All‘eri‘ ._A-:‘ Bush and Nancy N. Bush, husband and wife.

%JM

Allen A. Bush, Jr.

Gy /M

Allen A. Bush

STATE OF Washington }
)88.
County of _ Skagit )
On this 22nd day of  April , 2002 Eéfdre nié“‘pefsonally

appeared Allen A. Bush, Jr., to me known to be the person(s) descrxbed 1n and who executed
the within instrument, and acknowledged that he/she executed the same as hls/her free act and

deed.
~~ 1
_ " '
l.?g‘ H
ey,
F 2

Printed name Carrie Huffer oy
Notary Public for the State of Washlngton
Residing at ___ Burlington TAEE
My commission expires December 31, 20:0'3

o
oy
\\\\\\\\\\\

: .'l;“ Y
C:-' w.\»m%"sx
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