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MEMORANDUM OF OPTION AND LEASE AGREEMENT

This Memorandum dated this | "'T’i/b of  Wnoy<hy 2002~ byand
between Clheis s bmh‘m _Ler (hereinafter
"Lessor”) and Galt & Associates, LLC 4742 42nd Avenue SW, #7, Seattle, Washington
98116 (hereinafter "Lessee"), is a recerd___of that Option and Lease Agreement
(hereinafter "Agreement") between Lessor and Lés.see dated

Macch F 2002 which Agreement iricludes in part the following terms:

1. Leased Premises. The Agreement per“ta'ir}s?tb' feél'propeny consisting of
approximately Hoo square feet which is described in Exhibit "A"
(hereinafter "Premises”), which is attached hereto and- mcofpbrated herein by this
reference. 57220 Lots b- 5 Biock I(o Ball $ 'quens
froy Mdddion o M. Brnen

2. Term of Agreement and Ogtigns to Extend. The lmtlal term of the Agreement
is for a five (5) year period commencing on the date the Option.is exercnsed by Lessee.
Lessee has options to extend the Agreement term for five (5) consecutlve ﬁve-year (5)
periods. Lessee may, under certain conditions, elect to further extend the_term thereof

3. Successors and Assigns. The terms, covenants and provasuons of the o
Agreement extend to and are binding upon the respective executors, admumstrators
heirs, successors and assigns of Lessor and Lessee. -
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4 Rataﬁgtlon of Lease. The parties by this Memorandum intend to record a
reference to the Agreement and do hereby ratify and confirm all of the terms and

conditions of th_e Agreeme_nt and do hereby declare that the real property described in
3‘ Exhibit "A" attached hfere__’to- is in all respects subject to ali of the applicable provisions
o contained in the Agreement
=
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ﬁ NAME: C heistine Dooling L.e.e_ _NAME: Galt & Associates, LLC
2 By BN e
ts:__ O wney—

its:

Date: WM 7'1 oz

Date: 3’ :F 02

BRAZIT ISOUNTY WABRINE T
Faal Eotate Extige Ta
Pa "'1

APR 26 20&4

gi‘,ﬁ;‘ i -{./4 T
iy

Skagit Co 4
4/2612002 unty Audltor

ik Page 2 of 5 10_-57AM

Wi




20020326001340

STREET

A\
FouwRTH

L

20020426010

Skagit County Auditor
4/26/2002 Page 3 of § 10:57AM




20020326001340

Exniby A~ 2

The 1and“re§d£rnd to in this report/policy is situated irn the
State of Washington, County of Skegit, and is described as followe:

PARCEL A

Lote 6, 7 & &, Block 16, “BALL & LEDGER’S FIRST ADDITION TO MT.
VERNON", according to.the plat theracf recorded in Volums 1 of
Plats, page 1, records of Skagit County, Wasahington; EXCEPT the
South 10 feet of said Lot 6;

TOGETHER WITH the vacated Esast 12 1/2 fest of Third Street
adjeining said property on.the West; EXCEPT that portion condemned
for state Highway No. 1°.by decree entersd on July 2, 1954, in
Superior Court for Skagit County Cauge No, 22607, records of
Skagit County, Washingten. - L

PARCEL B -

That portion of Block 15, “BALL & LEDGER’S FIRST AUDITION TG MT.
VERNON™, according to the Plat theraof reccrded in Volume 1 of
Plats, page 1, racords of Skagit County, Washington, dsscribed as
follows: i L

Beginning at the Nertheast corner of said Block 16; thenca South
along the Bagr line of said Bloock 16, &40 .feet; <thence West 162.5
feat to tha East line of Third Street, as established in the City
of Mt. Vernon; thance Horth along the East 1ine of Third Street,
60 faet €O tha South line of Fulton Street;  thence East along the
Scuth line of Fulton Straat 162.5 feet to the Point of Baginning;
{Alac sometimea being known as Lots 9 and 10, Block. .16, "Ball &
Ledger’s First Addition to Mt. vernon", and that portion of the
vacated Bast 12.5 feet of Third Street adjoining said Lot;

EXCEPT that porticn thereof conveyed to the State of ﬁti&iﬂﬂtﬁh for
highway purposes by deed recorded May 28, 1354, undar Auditor’s
File No. 502169, records of Skagit County, Washington. .~ =~ .
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ACKNOWLEDGMENT

STATE OF - /\ ﬁ%uwf{‘l\& )

) SS.

COUNTY OF _C M

On this "'day personally appeared before me (//\UQZI/VVQ
}\-LL , to me known to be the

individual(s) described in and who executed the within and foregoing instrument, and acknowledged that
he/she/they signed the same as- hls/herfthexr free and voluntary act and deed, for the uses and purposes

therein mentioned.

GIVEN under mihndqpd ofﬁotal seal this Wx day of M {(AC/I ,20G

ﬁ.\REAQH, )
S K quﬂm %xu{mﬁ- )
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Y Y S resicing al ., z
f,’ o, “alllp_za_(}?‘_f S My appomtment expires: 7~ 28~ 0.
f":-q}s ‘1.-.“\\" s . -
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ACKNOWLEDGMENT Er
STATE OF L U&W(MW )
) SS.
COUNTYOF c/v\ c

thISﬁ E“s" nally  appeared  before /f ]z'/ / rc’mD{/

tomeknoumtobeﬂwMana er
of Galt & Associates, LL described in and who executed the w:thm and foregoing instrument, /and
acknowledged that she mgned the same as her free and voluntary act and deed, for the uses and purposes
therein mentioned.

IVEN under my hand and official seal this ,M m é\/\ %
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G
T I rouing

; ‘;Q_w "1"'.,11— "-', Notdry Public j %Sﬁt of
f :5-0 Sh‘@_.. E Y residing at "
A .%\@ 5 My appointriient expires: ___ 7/~ D¢~ C,Q
% 4 e -
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