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CONSENT TO ENCUMBRANCE OF LEASE
AND AMENDMENT TO LEASE

VERN E. LOVELACE, TRUS‘I‘EE OF THE VERK E. LOVELACE TRUST, DATED MARCH 21, 1991
is Lessee (“Lessee™ under.an Agreement of Lease (the “Lease™), dated ** _ with _**#* a5 Lessor (“Lessor™) recorded or a
Muemorandum of whicli was recorded on ¥ B Book . Page . Official Instrument No.®*** of Official
Records ofSKAGITounty, state of WA* _WAX pertaining to the property described in Exhibit “A”™ hereto (the “Leased Property™).
i.  Lessor (a) consents to Lessee’s’ encumbrance of Lessee’s leaschold interest in the Leased Property (the “Leasehoid™)
by mortgage, deed of trust or, sccunty deed’ (the “Security Instrument™) in favor of Bank of America, N.A. (“Encumbrancer”)
to sccure a note in Ihe principal-sum- of 5200, 00Qr# other obligations set forth in the Security Instrument which is

recorded concurrently herewith in lhe 01'f'c1‘11 Records of SKAGETIbunty, state of WA* |, and (b) agrees that the terms hereof
shall govern over any provision mtonalblmt herewith in the Lease. PFH 20 ol R

L [essor affirms that as of the datc 0! Lhts:(_onsc.nt the Lease is in full force and effect and no default or ground for
lermination thlLlﬂ exists.
3. An assignment of the Lease ot oné of me beluw I:sted types, made in canpection with the Security Instrument, may

be mude without the consent of Lessor: &

{a) Assignment by judicial or nonspudicial fmeciusule subject to applicable law, under the Security Instrument,
or assignment in lieu of foreclosure; and

{b) Assignment by Encumbrancer, after havm.g obtained an assigninent described in (a) above. Any Lease transferce
under the provisions of this paragraph 3 shall be liable to perform the obligations of Lessee under the Lease only so long as
the transteree holds title to the Leasehold. Any subsequent transfer of the Leasehold may be made only with such written
consent of Lessor and subject to the conditions relating thereta ds aresset forth in the Lease,

4, Lessor may not terminate the Lease because of an)'? defanlt or breach thereunder on the part of Lessee if
Lncumbrancer, or the trustee under the deed of trustif, ﬂpphcabte, within 90 days afler service of written notice on
Encutibrancer by Lessor of Lessor™s intention so to terminate:

(1) Curesthe default or breach if it can be cured by'the- p’l)"mﬁmt or.expenditure of money provided to be paid under
the terms of the Lease, or if the default or breach is not so curable, cammences, or cause the trustee under the deed of trust to
conunence, if applicable, and thereafter pursues to completion, sreps and proceedmrrs to foreclose on the Leasshold cavered
by the Security Instrument; and

(2} Keeps and performs alt of the covenants and condltlons of the Lense requiring the payment or expenditure
of money by Lessee until such time as the leasehold is sold upon fareciosure pursuant to the Security Instrument, or is
release or reconveyed thereunder, or is transferred upon judicial foreclosuré of by an‘assignment in lieu of foreclosure,

A Any notice to Encumbrancer provided for in the preceding paragraph maybe given concurrently with or after the
netice of default to Lessee. as provided in the Lease and sent to the foliowing addrcss BANK OF AMERICA. N. A.
PO BOX 24167 SEATTLE, WA 98142-0167

b, Notwithstanding any Lease provision to the contrary, policies ol fire.-and L\u,nde.d coverage insurance shall be
carried by Lessee covering the building or buiklings constructed on the Leasehld premises with loss payable clause 10
lincumbrancer, and any disposition of the proceeds thereof in case of loss shall be sublu.t to tlu. nuhts of the Encumbrancer
as provided in the Security Instrument,

7. Any and all eminent domain or condemnation awards or damages slmll first be ﬁpphed in payment of the then
oulstanding balance, it any, of the loan nmade to Lessee by Encumbrancer and the b'\Iancc of the awards and damages, if any,
shall be paid 10 Lessor and Lessce, as their interests may appear. S

8. The Lease may be amended, or may be terminated by any party other than as ptovnded in parag,rz\ph 5 hereof, only
with the prior writlen consent of Encumbrancer. .

9. Lussor hereby waives the right to obtain, for any liability of Lessce that arises, accnues orlsthe subject of
legat action while the Security Instrument is in existence, & lien on any equipment or furmshmgs of LLSSEG that may
constitute a part of the Leasehold improvements. :

10, The terms hereod shall inure to the benelit of and be binding upon the parties. their wcucssors and usswns

1l. Lussor is aware of, and consents to , the terims and purposes of the note secured by the Secur:ty Instrumem. and any
extensions or renewals thereof,
12 To the extent that this document gives additional rights to Encumbrancer, the Le*tse s hereby amended

and medified for the benefit of Encumbrancer only,

13, Ixceptas provided herein, the Lease shall remain in full force and effect as originally written. : '
**July 12, 1979 and successively assigned to lessor by instrument dated, July 10,‘_.-' i

2000, recorded August 16, 2000, under Auditor's File No. 200008160094,
*#*%*SHELTER BAY COMPANY, A WASHINGTON CORPORATION

##November 15, 1979

*#*%%79]11150036

*WA-Washington

# 200,000.00
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In this Consent the singular number includes the plural, whenever the context so requires.
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LESSOR: _ %ﬂﬁl‘ § e & Dated: April ',3,; 2002

LESSEE: T e, Dated:

USTEE, OF THE VERN E. LOVELACE TRUST, DATED MARCH 21, 1991

VERN E. LOVELACE

{Attach Notary Acknowledgements)_:.:"‘
APPlioVAL OF ENCUMBRANCE

This form and terms of the within and fomuomL, Encumbrance arc approved this _ day of
L April L2002 e

UNITED STATES DEPARTMENT OF THE INTERIOR
BUREAU OF INDIAN AFFAIRS

By

Title
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| {in this Consent the singular number includes the plural, whenever the context so requires.

LESSOR _;iﬁ'_b Dated; ___ April 3, 2002

SHELTER BAY COMPANY, A WASHINGTON CORPORATION

By:

ckANT oSBE#Gf{rresiden:

LESSEE: E 7 P Dated:

VERN E. LOVELACE, TRUSTEE 'OF THE VERN E. LOVELACE TRUST, DATED MARCH 21, 1991

By:

VERN E. LOVELACE

(Attach Notary Acknowledgements) '

APPROVAL OF ENCUMBRANCE L

This form and terms of the within and torewmg Encumbzame are approved this n day of
__April L2002 S

UNITED STATES DEPARTMENT OF THE INTERIOR
" BUREAU OF INDIAN AFFAIRS

RS
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-~ ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

”Fon 'RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP. WITHIN THE ONE INCH TOP,
BOTTOM -AND SIDE MARGINS OR AFFIX ANY

ATTACHMENTS
THIS SPACE FOR NOTARY STAMP
STATE OF WASHINGTON * )
L s,
County of Skagit - - )

| certify that | know or have sa‘,ti'éfac'tcbry evidence that Vern E. Lovelace

and

is/are the individual(s) who

signed this instrument in my presence, on bgth'_sté'ied that (he/shethey) was/were authorized to execute the

instrument and acknowledged it as the Trus tée of The Vern E. lovelace Tru
S rflms) [ENTITY)
. Dated March 21, 1991
to be the free and voluntary act of such party for the uses and purposes mentloned in the instrument,

Dated: APY11 18, 2002 / ( )uv(_hub\ %_:\77‘ L(W\,M\ /

{NOTARY PUBLIC FOR THE S‘TATE CF. WASHWGT

10/08/05

My appointment expires

Residing at Anacortes

T
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