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ISLAND TITLE CO. -
BI98gA .. -CONSTRUCTION DEED OF TRUST

DATE: April 16, 2002

Reference # (if applrcable) | Additional on page
Grantor(s): i
1. IVERSON, PATRICIA L

Grantee(s)
1. PEOPLES BANK
2. Island Title Co. Skagrt 00unty, Trustee

l.egal Description: LOT 355, SU RVEY OF SHELTER BAY, DIVISION NQ. 2 Additicnal on page 2
Assessor's Tax Parcel ID# 5100-002—355—9000(%4352)

THIS DEED OF TRUST is dated April 16, 2002, among PATRICIA L. IVERSON, AS HER
PERSONAL PROPERTY, whose address is-900 WARREN AVE. N. #302, SEATTLE, WA 98109
("Grantor"); PEOPLES BANK, whose mailing address is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender"
and sometimes as "Beneficiary"); and Isiand Title' Co. Skagit County, whose mailing address
is 839 S. Burlington Blvd., Burlington, WA 98233 (referred to below as "Trustee").
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S DEED OF TRUST
7+ Loan:No: 5022275-201 {Continued) Page 3

; / distharge the lien plus any costs and atiorneys’ fees, or other charges that could acerue as a result of a foraclosure or

£/ ~gale’under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before

* enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished
+"in the gontest proceedings.

_E:ir_ldénce 6_!_ i‘-‘aymeni. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
‘assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written statement
'pf:t__he laxes and assessments against the Property.

Notice-of Construction. Grantor shall notify Lender at least fifteen (15) days before any work Is commenced, any
services-dre furnished, or any materials are suppiied lo the Property, if any mechanic's lien, materiaimen’s lien, or other
lien could be asserted-on account of the work, services, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cast of
such impravements. *
PROPERTY DAMAGE INSURANCE. The following provisions relating o insuring the Property are a part of this Deed of
Trust, AT

Mzintenance of Insurance. .Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements ‘on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sifficient fo°avoid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender. Grantor shall‘also procure and maintain comprehensive general liability insurance in such coverage
amounts as Lender may-request with Trustee and Lender being named as additional insureds in such liability insurance
poiicies. Additionally;” Grantof shall maintain such other insurance, including but not limited to hazard, business
interruption, and boilér ‘insurance, as Lender may reasonably require. Policles shall be written in form, amounts,
coverages and basls reasonably acceptable to Lender and issued by a company or companies reasonably accsptabls to
Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or certificates of insurance
in form satisfactory to Lendsr, inciuding stipulations that coverages will nol be cancelled or diminished without at least
thirty {30) days prior writtennotice. to Lender.’ Each insurance policy also shall Include an endorsement providing that
coverage in favor of Lender will.not be impaired in any way by any act, omission or default of Grantor or any other
person. The Real Properly is or will be located in an area designated by the Director of the Federal Emergency
Management Agency as a special:floed hazard.area. Grantor agrees to obtain and maintain Federal Fiood Insurance, if
available, for the full unpaid principal balancé of the loan and any prior liens on the property securing the loan, up to the
maximum policy limits set under the“Nalional Flood Insurance Program, or as cotherwise required by Lender, and to
maintain such insurance for the term of-thi loar, 7

Application of Proceeds. Grantor shall promptly nolify Lender of any loss or damage to the Property if the estimated
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails 1o do so within fitteen
(15) days of the casually. Whether or not:Lender's security is impaired, Lender may, at Lender's election, receive and
retain the proceeds of any insurance and apply the-proceeds to the reduction of the Indebtedness, payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Granter shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of suchexpenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is.not in default:linder this Deed of Trust. Any proceeds which have
not been disbursed within 180 days after their receipt and which'Lendsr has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing o Lender:under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the prificipal Batance of the Indebtedness. If Lender holds any
praceeds after payment in full of the Indebtedness, such. proceeds shall be paid without interest to Grantor as Grantor’s
interests may appear. I A

Grantor's Report on insurance. Upon request of Lender, however not-igre.than once a year, Grantor shall furnish to
Lender a repert on each existing policy of insurance showing: (1} the name of the insurer; (2) the rigks Insured; (3)
the amount of the palicy; (4) the praperty insured, the then current replacement value of such property, and the manner
of determining that value; and (5) the expiration date cf the policy, Grantor: shall, upon request of Lender, have an
independent appraiser safisfactory to Lender determine the cash valug replacerent cost of the Property.

LENDER’S EXPENDITURES. If any aclion or proceeding is commenced.that would malterially affect Lender's interest in tha
Properly or if Grantor fails to comply with any provision of this Deed of Trust or-any Related Documents, including but nol
limited to Grantor's failure to discharge or pay when due any amounts Granlor is reglired 15 discharga or pay under this Desd
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lender
deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests, encumbrances and
other claims, at any lime levied or placed on the Property and paying all costs for'insuring, ‘maintaining and preserving the
Property. All such expenditures incurred or paid by Lender for such purposes ‘will-then bear, interest at the rale charged
under the Note from tha date incurred or paid by Lender o the date of repayment by-Grantor. -All such expenses will bscome
a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)“be:added to the balance of the
Note and be apportioned among and be payable with any installment paymenis to become due during.€ither (1) the term of
any applicable insurance policy; ar (2) the remaining term of the Note; or (C) be treated.as a balloon payment which will be
due and payable at the Note’s maturity. The Deed of Trust also will secure payment of these. amounts. Such right shalt be in
addition to all other rights and remedies to which Lender may be entitled upon Default. T s Ty

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Pr::'jbe'rty are:a*'parf of this Dead of
Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable fitle of record lo the ‘Property in fee-simple, free
and clear of all kens and encumbrances other than those set forth in the Real Properly descriptionor.in any fitle
insurance policy, title report, or final tile opinion issued in favor of, and accepled by, Lender in conneclicn with this Deed
of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Dead of Trust-to Lerider:,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to
the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that duestions
Granlor’s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at:Grantor's
expense. Grantor may be the nominal party in such proceeding, but Lender shall be enlitied to participate-in the™:,
proceeding and lo be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver;'or :
causs to be delivered, to Lender such instruments as Lender may request from lime to time to permit such pariicipation. ¢

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with afl exié't*in“g”&
applicable laws, ordinances, and regulations of governmental authorities. o

Survival of Represeniations and Warranties. All representations, wasranties, and agreements made by Grantor in-:lh'ié'
Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and: shall”
remain in full force and effect until such time as Grantor's Indebtednass shall be paid in full. S

CONDEMNATION. The following provisions relating to condemnatios m]"ammmﬂmmm ””ﬁmmmw
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ST DEED OF TRUST
~ 7" Loan No: 5022275-201 (Continued) Page 5

; (and no Event of Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure:
¢ /-{a)cures the failure within fitteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately initiates
steps-sufticient to cure the failure and thereatter continues and completes all reasonable and necessary steps sufficignt

to produoe comphance as soon as reasonably practical.

Ietaull on Olher Payments, Failure of Grantor within the time required by this Deed of Trust to make any payment for
_!axes or msurance or any other payment necessary to prevent filing of or to effect discharge of any lien,

False Stalements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf tinder this Deed of Trust or the Related Documents is false or misleading in any material respact, ither now or at
the time- made or-furnished or becomes false or misleading at any time thereafter.

Defective’ Ccllalerallzation This Deed of Trust or any of the Related Documents ceases to be in full force and effect
{including failure of anv collateral document io creale a valid and perfected security interest or fian) at any time and for
any reason. :

Death or |nsolvency' The dsalh of any Grantor, the insclvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any, assrgnment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruplcy or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosura or forfeiture proceadings, whether by judicial
proceeding, self-help, repgssession or any other melhed, by any creditor of Grantor or by any governmental agency
against any properly securing’the |Indebtedness. This includes a garnishment of any of Grantor's accounts, including
deposit accounts, with-£ender,.-However, this Event of Default shall not apply if there is a good faith dispute by Grantor
as to the validity or reascnableness of the claim which is the basis of the creditor or forfeiture proceedlng and if Grantor
gives Lender written nolice of the creditor or forfeiture proceeding and deposits with Lendsr monies or a surety bond for
the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or band for the dlspute w

Breach of Other Agreement, “Any breach by Granlor under the terms of any other agreement between Grantor and
Lender that is not remedied within any .grace period provided therein, including without limitation any agreement
concerning any indebtedness or othe'r obligalion of Grantor to Lender, whather existing now or later.

Evenis Affecling Guarantor. Any ot ths preced:ng events occurs with respect to any guarantor, endorser, surety, or
accommodation party of any of the Indebtedness or any guarantor, endorser, surely, of accommadation parly dies or
becomes incompstent, or revokes or dispules the validity of, or liability under, any Guaraniy of the Indebledness. In the
event of a death, Lender, at its oplion, may, but shall not be required to, permit the guarantor's estate to assume
unconditionally the obligations arising under ihs guaranfy in a manner safisfactory to Lender, and, in doing so, cure any
Event of Default.

Adverse Change. A material adverse chaﬁg'a océurs'm Grantor’s financial condition, or Lender believes the prospect of
payment or performance of the Indebtedness i is |mpa|red

Insecurily. Lender in good faith believes itself | insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision
of this Deed of Trust within the preceding twelve: (12) months; it may be cirad {and no Event of Default will have
occurred) it Grantor, after Lender sends written notice demanding curé.of such failure: (a) cures the failure within fifteen
(15) days; or (b) if the cure requires more than fileen (15)°days, immediately initiates steps sufficient to cure the failure
and thereafter continues and completes all reasonable and necessary steps sufficient to preduce compliance as soon as
roasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thersafter,
Trustee or Lender may exercise any one or more of the following rights-and. ramedies:

Election of Remedies. Election by Lender to pursue any ramedy shall not exclude pursuit of any other remady, and an
eleclion to make expenditures or to take action to perform an dbligation of ‘Grantor under this Deed of Trust, after
Grantor's failure to parform, shali not affect Lender’s right to declare a. default and. exercise ils remadies,

Accelerate Indebledness. Lender shall have the right at its optlon to declare. fhe antire Indebledness immediately due
and payable, including any prepayment penalty which Grantar would be.required to pay..

Foreclosure. With respect to all or any part of the Real Property, the Trustee: shall have: Ihe right to exercise its power of
sale and to foreclose by nolice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either
case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lsndsr shall have all lhe rights and remedies of
a secured party under the Uniform Commercial Code.

Collect Renis. Lender shall have the right, withoul nolice to Grantor to take possassmn of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ovér and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require anytenant ordther user of the Property
to make payments of rent or use fees directly to Lender. If the Renls are collected by Lender, then, Grankor irrevocably
designates Lender as Grantor's attorney-in—fact to endorse instruments received in payment thérect in the name of
Grantor and to negofiate the same and collect the proceeds. Payments by tenants or other users to'Lender in rasponse
to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds
for the demand existed. Lender may exercise its rights under this subparagraph either in persen by agent or ihruugh a
receiver.

Appoint Receiver. Lender shall have the right to have a recsiver appointed to take possessron of’ aII or any part of the
Property, with the power to protect and preserve the Property, lo operate the Property preceding or, pending foraclosure
or sals, and to collect the Rents from the Property and apply the proceeds, over and above the cost.of the-recaivership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointment
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtadness by a substantral
amount. Employment by Lender shall not disqualify a person from senving as a receiver.

Tenancy at Sufferance. If Granter remains in possession of the Property after the Property is sold as prowded above or
Lender olherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall'becoma:-a -
tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s oplion, either (1) pay a-f
reasonable rentat for the use of the Properly, or (2) vacate the Property rmmedlalely upon the demand of Lender

Other Remedies. Trusiee or Lender shall have any other right or remedy provided In this Deed of Trust or the Note or'uu_.. o
by law.

Nofice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other infended disposition of the Personal Property is to be made.
Reasonable notice shall mean nolice given at least ten (10) days before tha lime of the sale or disposition. Any sale of .+

W

4/22/2002 Page § of 8 3:43PM




Wder:e 8 o9 ebey zoozizz/¥
loypny fjunoy ybeyg
zmmzzvozooz

(LTI

1eys saueysul Aue u) JepusT Aq JUBsU0D yons Jo BuhumiB sy} YjSNIL Jo peeq Sy} Jepun pesnbal 5) JBpUeT JO JUSSUCD By}

. JoABUBUA "SUOROBSURY unjn} Aug 0] sk suoleBlqe SJOJUBIE) JO AUE JO 10 S|YBY S18pUST JO AUE JO JOAIBM B 8)NjISUcD
" ~ireys “;ojuein pue Jepus ueemeq Bujeep o 8siNeo Aur Jou apueT Ag Jaalem joud ON CJSni] jo peag SIy} JO Uosmold
" layio Aue Jo uoisinoad jey) yum sour|dwod Jous puBwep 0} esIMIBLI WBI $Japus Jo JaaEMm B enpISuU0d 1O 8apnleud
Joul_lfBys§SnJL JO PeaQ Sy JO UOISIACLD B JO JapuaT Aq Jaalem v YBU Jayjo Aue Jo JyBu yons 4o Jenem & S8 ejriade
regs 3By Aue Buisiorsxe uj JapuaT JO Bd BUY) UC LOISSILIO JO ABBR ON Jepuet AQ peubis pue Bugum i) ueaB S| JIBAIBM

L Uons ssajun jsnil jo paeq siy} Jepun siybu Aue pealem 8ABy O) pawesp &g Jou [BYS JopusT -JBpuen AQ JIAIRM ON

‘umBuysem 4o e1e1g “Aunod LIovis
§O SHNO3 8y JO UORRIPSIN] By} 0} Juiqns o) 15enbe. s epust Lodn sesiBe JOJURIE YNSME| B 5| 101§ "SNUSIA JO 91042

S5 ‘uojbujysem
10 319lS AR U} 19pud] Aq pajdadde usaq sey JsniL jo pasg SIUL “uolBujusem 1O BjRIS BU) JO SmB| Syl pue
MB| 2J3P3) H1iM SIURPICIN Ul PSIOJUS PUE PINIEUOD ‘Aq pawiaach ag Jiim Jsni JO paaa SIUL “mE] BUILIBADD

*Jepua ;_o.-iu_ssupo UBHUM B4} Jnoyum ‘ANoedes Aue L JepueT o Jyeuaq ey o) Jo Ag pay swy Aue Je Apedolg syl )
8JB|SE JO jselelul Ieyio AUR. YIIM ISNIL 4O peeq Sy} AQ pefead eje;se 0 jsesjul ey jo Jebiew ou aq |IBys ey “seben

W ‘ISnJL 0 peaq sy} Jo suosimoid ey} suysp Jo Jaidig)u
0} pasn 8q 0} jou 8J8 puB-Ajup.sasodind sousuBAUOD J0) B8 JST] JO Pee( S Ul sBupesy uojdey ‘sBujpeay uoiden

A "Ausdoag ey o uoiRIRto BY) UM UCHOSUUOD L SPBW SBINypusdxe LSed |[B 5sa) Apadosd
Ay} woy sjdiRe) yseo B ueaw Jleys ewosul Buperiedo j1eN. esnbel |BYs lepueT SB Bjep PUR WIO) YONS u| JBoA
jeosy snowmasd saojuvin Suunp Apedoid ay) wo.y peapoes swoou; Buyeiado 16U JO JUBWABS payPed B Ysenbes uodn
“JapueT 0} ysiuin} [jBYS JOJUBID ‘B3UBpISa) SJOUBIE) UBY) Jeylo sesodind 1oy pasn §| Apadoid ey j 'sihoday menuuy

T ‘UBPUSWE X0 utjeliee
au} Aq punoq Jo pabieys 8q o) jybnos seiied Jo Ared ey Aq peubs pus Bupum u| LaAIG sSe|un BADBYS 94 IBYS JSNLL
jo peeQ S|y} 0} JuBWIpUSWE JO Jo-UojBIaYE ON "JSNIL jO P8 S} Ul YO} |es sIelew ey} o) 58 saiued ey) o Jusweaibe
pue Buipueisiepun aijus By} seinjijsuca ‘spewnsoq pejeiey AuB Yym JayieBo) qsniy Jo peeq Sl SUGWIPUAWY

{ISNAL 40 Peeq;:siuj ja pied € aJe suoisinoid SnoBUBYEISIW BUIMOIIC) SU1 “SNOISIAOH SNONYTIZISIW

P *SI0JUBID
{fe o} usAlB eoljou eq 0} Peweep S| INUBIL - AUR 0} JOpUS] Aq ueaB 9ogou AuB “JOJUBIE) SUO UBY) BJOW S| SIOY] I JIBULBW
Jayloue up usanB eq o} me| Ag pemolie o pe.nbes sonou Joj jdedaxe pue 'me| e|qeoldde o) jefgng 'sselppe Jueun? s 0B
jO saw B {8 peunoju| 1BpueT daey of sesibe sourID ‘sesodind aonou Jo4 sseippe sAped ey) eBueya o) S1 BoNOU By}
jo esodind ey} ey} Budpoeds ‘seqred Jeyjo eyl.of Bonou usyLm (BuLio) BumS AqQ ISNIL JO pead SI] JBPUR SBoRoU IO} SSIpPE
s)| abuByD ABtu Ayed Auy “jsnu) Jo peeq s jo BuiuuiBeq syj Jesu UMOYS SB ‘SSEIPPE S epuaT O} JUes ag [[BYS JSNI O paaq
iy} J1en0 Auoud sBY Yoiym Uel| AUE JO JSPIOY- Bl WOY eNSOpelo) Jo sealou Jo seidod |y JsniL Jo peaq siy) Jo BujuuiBag
8Y) 1Bl UMOYS SO5SA.PPR oUy 0} pajelp ‘pledeid ebeisod ew pesgsifes Jo payed ‘sSeID JSIy SB IBW SSIBIS penun &y
Ul pepisodep ueym 'papBW J| “I0 ‘LN Jyblusao peziuBodes AjBuoRBu B yum pepsodep ueym {me| Aq pesmbei esImIaylo
SS8|UN) 9IWISIe)Ee} AQ POAROS) Allenjde usym ‘paieAlSp AlBNOR UBYM BAROSHS 9 |[Bys pue ‘Bugum ul uSAIB Bq |BYS
B{ES JO S0ROU AUE PuR YNBISP JO SO)OU AUB UOBRWILINOWIM Buipnjou) snuy Jo peag siy} Jepun uanb eq 0] peanbes eagou
Aug ‘Jsuuew Jeyjoue ul usab Bq 0) me A pemoys Jo peunbes eajou Joj deaxe pue ‘me| eiqeaydde of 1Pelqns "S3DILON

ok “uoRNyySans
Joy suoisiaoud JBylo (B o UDISNIX® ey 0} weAoD Bl eelsniy Jo uopnyysgns Joj einpadosd siy)  ‘me| ejges|dde
AQ pue Jsni| Jo peagq siy} ul sejsnul eyy vodn pewssjucg sepnp pue “lemod ‘epy ey (B 0} pessans Jeys ‘Auedoid By jo
SOUBASALIOS NOYYM '92]SN4) JOSSBIINS By ‘1SBJ6JU| Ul SI0SS8aMNS s)190 Jspua AQ pebpamounDe puUE pejnIexs eq |[Bys
eLINsU| By PUB ‘88|SNJ) JOSSSIINS 31} JO SSBIPPE PUE SWBU 8y} PUB.'peapIodal S| JSNU) JO Pes( S} SIduM JequinN
8|l sJoipny 8y} Jo ebed pue %00q ey) JojuEID pue ‘es)sniy tiapran [BUBlo BU) Jo SeuwBy By) ‘mE| ajes Aq peanbel
SISJBW JBYIO ||B O} UOWIPPE Ul ‘U{BJUDD ||BYS JUBWINISU BY L 'upi'ﬁugusaM J0 eElS ‘Aune) 1IDVMS JO Jepiodes e} jOo
8310 8y} Ul psplodel pue epus AQ pabpojmouyde puB Pejngexe JusWNKsU) UB Aqg JSn.) jo pesq Sk Jepun pejupdds
@aisn)L Aue 0} eejsnil JOssedoNs B odde ewy 0} ewy woy:féw ‘uondo sJepueT JB “sepus aujsnul JOSSIIING

et S epqeandde AQ pepiacad juelxs (Iny eyl o)
PUB Ljis SOUBPIODOR U| 858D JaYY8 Ul ‘aunsojaic) [eRipnl AQ esojoelo) o). JyBH ay; 8ABY |leys Jepus pue ‘e{es pue esjjou
Aq esojoeuoy o) Jybp ay) sarY IlBYS Bejsn| oy} 'Auedold eyj Jo ped Aug J@ jie 0} 108dsa) )M 'aA0GR U0} 185 SBIpeLal
pue syBl au) o) YOHIPPE U| “mey Bigroydde Jepun 89jSNIL 10} PaUNbS) SUOBIWEND |IB j8ew YEYS SSISMIL “SdSnL

‘aeIsnJL AqQ JyBnouq sy Sﬁ!ba_aomd"m:uouae ey} SS8juN 10 ‘me| @)ges|idde
Aq peanbes sseiun ‘Aped B 8g [ByS S9iSnu] JO ‘IRpUST JOJURIE) Yoiym uj Buipeestid w0 uoyoe Aug jo 1o ‘uey Jo peep
18Ny Jeyio Aug Jepun ejes Buipuad B jo Aued Jeyjo Aue Agou o) pejebiqo &g 1'0u_'__||Bl'.|:S sesniL ‘KON of suoneBiqo

ISNIL JO PBaQ SIU} JBPUN J8PUET JO JSORIUI BY} JO'ISHIL jo peaq siyl Buroeyr jueues.fe
Yo 1o uoyeuipsogns Aue u wol (o) pur Auedold [BeM ey uc uopouises AE Buyeeso 0 ueweses Aue Bugueib
upujal () apqnd ey o) siyBp eujo Jo sieess o uohedipap ey Buipnoul 'Auedoid eey eyyjo jeid Jo dew B Buyy pus
Buiedaid ui wiel (8) uoueis pue JspusT Jo jsenbes usyum ey ucdn Apedold eyl opigadses yiim suogor Bumojio) sy)
e} 0] Jamod aYj SABY |feYS S3JSNI| ‘MB| JO Jejew & sB Buisue egjsniy Jo siemod e 0} LOYIPPE Ut "93ISNIL JO SIIMOd

sna1 o peag sy so ped e.lp“(s_uﬁ'i;om;su,l. s Jepua o} juensind)
ea)sniL jo suoqebiqo pue siemod sy) o) Bueer suomsinoid Bumolic) 8yl “IILSNHL 40 SNOILYDII80 ONV SHAMOd

“UDIORS SIU} U] YO} 185 S8 JOPUST JO SENNP PUB SIYBL SU} j0 If2 SABY [feyS BSISHIL [SAENAL JO SUBIY

"MB| AQ Papiadid SWNS Jeyo g0} ucyippe
Ul ‘S|S0 pNod AuB ABd pim Osfe Jojuessy “me| s|qeaidde Aq pepiw.ed juep ey O} “96lsnJ] ay) J0).SBB) PUR ‘BOUBINSUI
e ‘sesy jesreidde pue ‘spodel sofeans ‘(spodas ainsopaloy Bupnou)) spoder ey Buummgo ‘spioges Buposess
JO 1500 By} ‘sa0lAIBSs LOHLe|I0d wewbpni-sod pajedipjue AuB pur ‘sieadde ‘(uopouniul Jo Aejs. pRWOINE. AU 8)jEDEA
1o Agpow o} suoye Bumpniour) sBupeasoid Aojdnijueg Joj sesuadxa pue seg) Sieulope Bupnioul INSME]-B'S10Jey}
Jou 1o Jayleym ‘sesusdyxe [ebe| s epua pue 586} SAatliole sJepueT ‘me| 8|qedldde Jepun Sywy AUE 0) J08{qns senemoy
‘uonel INouM ‘epniou| ydeibeied siy) AQ paieAcs sesuadxg  pledet JUR IMIPLBGXS L) JO BIBR-BY) LGy BBs
SJON 8U} Je Js2Jeiu| JBa] |[BYS PUB PuEwWSp Lo ajoried sseupejqepu] eu jo wed B ewodeq jeys siyBu ) 10-juewenious’,
By} Jo jsesaul sy Jo uoposjaud oyy o) ewn Aue Je Aessedeu e uowido SJSpUST W JBU) SINDU| JBpUET-Sesuadxa
8|qBuoseal |6 ‘'Me| AQ pajquo.d jou jusixe BU} O} PUE ‘PBAIDAU| S UO|IOR LUNOD AuB jou IO BYRBUM TBedde Aue:
uodn pue (e Je se8) SAeuJolE SB sigeuosea) oBpnipe Aew LNOD Byy SB WINS YONS JBAOTE) O} Pejue aq |eys Bpua
1SnJL jO pese(] SIY) JO SWiB} BU} 0 AUB SDIOJUS O} UOROR IO JNS AUR Senisul Jopud i sesuadxg isead . shewopny

*Ausdoig ey} jo uogied Aur Jg-

yfe uo &jBs dqnd Aue Je pIq 0} PEjjUe eq (|Bys JBpuBT 'SejEs BlEsedas Aq JO ees eun u) “Alejeredss o Jeyjeboy Apedold -
2yl jo ped Aur 10 (B |85 O} 88J) Q) (|BYS JapusT JO BaISNIL 8y} ‘seipetuss pue sjyBu s) Buisiosexe u) ‘peyeysiBw Apedold” ¢ 1
ay) ey 0} sjyBy e pus AuB senem Aqsssy Jojurig ‘me; e|geddde Ag pepuiad jusixe ey) o) "Apadoid ayy joopsg o

"Apedoud [B9Y oy} JO B[ES AU Yjm LOYOUN[UCD Ul epew eg Aew Apedold [euosied P

9 abed (penunuo)) 102-5.2Z20S :ON UBOT e
1SNyl 40 a3aa "




ST DEED OF TRUST
~”" Loan No: 5022275-201 (Continued) Page 7

; :"nef constltute continuing consent to subsequent instances where such consent is required and in all cases such consent
; omay be granted or withheld in the sole discretion of Lender.

~Severablllty:_ i a court of competent jurisdiction finds any provision of this Deed of Trust {0 be illegal, invalid, or

" unenforceable as to any circumstance, that finding shall not make the oMending provision illegal, invalid, or
unenforceable: as to any other circumstance. If feasible, the offending provision shall be cansidered modified so that it
‘becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be considered deleted
from this Déed of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforceabmty of any provision of
thls Deed of. Trust shall not affect the legality, validity or enforceability of any other provision of this Deed of Trust.

Successors ang-Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall be hinding upon and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becemes vested in a person other than Grantor, Lender, without nofice fo Grantor, may deal with Grantor's
successors with referénce to this Ceed of Trust and the Indebledness by way of forbearance or extension without
releasing Grrantorfrom the obligations of this Deed of Trust or liability under the indebladness.

Time is of the Essence. Tir"ne is of the essence in the performance of this Deed of Trust.

Waive Jury. All partles to th!s Deed of Trust hereby waive the right to any jury irial in any action, proceeding, or
counierclaim brought by. any parly against any other parly. (Initial Here

Waiver of Homestead Exempllon Grantor hereby releases and waives all rlghts and benefits of the homestead
exemption laws of the State of Washlngton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The followmg capllahzed words and terms shall have the following meanings when used in this Deed of Trust,
Unless specifically stated to:the gontrary, all references to dollar amounts shall mean amounts in lawful money of the United
States of America. Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
the context may require. Words and terms:net otherwise defined in this Deed of Trust shall have the meanings attributed to
such terms in the Uniform Commercial Code =

Beneficiary. The word "Beneﬂclary“ means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower" means PATR!CIA L. IVERSON, and all other persons and entities signing the Note in
whatever capacity.

Deed of Trust. The words "Deed of Trusl" mean lhls Deed of Trust among Grantor, Lender, and Trustee, and includes
without limitation all assignment and secunty__ln_terast provisions relating to the Personal Property and Rents.

Default. The word "Default” means the Default sat forth.in this Desd of Trust in the section fitled "Default”,
Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in the

events of default section of this Deed of Trust
Grantor. The word "Grantor” means PATF\'.CIA L. WEHSON

Guaranty, The word "Guaranty™ means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of aII or par of the Note.

Improvements. The word "Improvements” means all existing ind’ “future improvements, buildings, structures, mobile
homes affixed on the Real Properly, facilifies, additions, replacemenfs and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all prmclpal mterest and other amounts, costs and expenses payable
under the Note or Related Documents, together with all. renewals of; extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and*any amounts’ expended or advanced by Lender to discharge
Grantor’s obligations or expenses incurred by Trustee or Lendef lo-enforce Grantor's obligations under this Deed of
Trust, together with interest on such amounts as provided in this-Deed.of Trust.™.

Lender. The word "Lender” means PEOPLES BANK, its SUCCESSOry and assrgns

Note. The word "Note" means the promissory nale dated April 16; 2002, in the original principal amount of
$90,000.00 from Grantor to Lender, together with all renewals'of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreemenl .

Personal Property. The words "Personal Property™ mean all eqmpmenl ﬂxtures, and other arlicles of personal property
now of hereafter owned by Grantor, and now or hereafter attached or affixedto the*Rsal Properly; togsther with all
accessions, parls, and additions to, all replacements of, and ali substitutions for, any of such property; and together with
all issues and profits thereon and proceeds (including without limitation all |n5Urance prooeeds and refunds of premiums)
from any sale or other disposition of the Property.

Property. The werd "Property” means coilectively tha Real Property and the Personal Propedy

Real Property. The words "Real Property” mean the reat properly, inferests and rlghls, as funher descnbed in this Deed
of Trust.

Related Documents. The words "Related Documenls mean all promissory notes, cred|t agreemenls lpan agresments,
guaranties, security agreements, morigages, deeds of frust, security deeds, collateral mortgages,: and al other
instruments, agresmenls and documents, whether now or hereafter existing, executed in“conngction with the
Indebtedness; provided, that the environmental indemnity agreements are not "Related Documants" and are not secured
by this Deed of Trust.

Rents. The word "Renis™ means ail present and future rents, revenues, income, issues, royaltles, profﬂs and other
benefils derived from the Property.

Trustee. The word "Trustee” means Island Title Co. Skagit County, whose mailing address is 839 S Burllngton Blvd
Buriington, WA 98233 and any substitute or successor trustess.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND GHANTOR
AGREES TC ITS TERMS.

GRANTOR:

MMNIMWWWMMNMWMWM

Skaglt County Audltor
4/22/2002 Page 7 of g 3:43PM
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