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o & North West Properties, . 5 ﬁCopKright1999 m
A Commercial Division ommercial Brokers Association
4__N0rth West 2204 Riverside Dr., Suite 210 Al Rights Reserved
- PROPERTIES M. Vernon, WA 98273 CBAFomm OTB
R At Phone: (360) 428-0195 Optionto By wimgute
T Fax: (360) 428-0381 1ot
OPTION TO BUY
REAL ESTATE

CBA Text Disclaimer. Text deleted by licensee indicated by strike,
New text inserted by ficensee indicated by small capital letters,
PARTIES Thrs Agreement is between Frontier Industries Inc. as Optionee ("Buyer") and Gary
and Cznthla Hussey: as Optionor ("Seller”).

PURCHASE PRICE The purchase price of the Property is *Threg Hundred and Fifty Thousand
Doilars ($350 000*) payable as follows: cash by 3/23/03, $357.000 by 3/22/04 and $364.000

before 4/20/04.

The following shall be apphed to the [J Down Payment [X Purchase Price:
& The doltar amount- fi Ileq in at Paragraph 4, below;

B Other: *$350,000 Pu"r:cha'ge Pn@ untrl March 22, 2003 after which the the Purchase Price

shall be $357.000.00. I this© tron is. exercrsed after March 22, 2004 the Purchase Pri
be $364.000.00. : ;

LEGAL DESCRIPTION. The teg':a.l__ dés‘bription of the commercial real estate ("Property") is:
54 Attached [] As follows: '

OPTION/TIME LIMIT. In consideration of: $ 10.00 paid. by Buyer to Seller: Sefler grants to Buyer,
and Buyer‘s successars and assigns, the right to buy the Property on or before the 21 day of
April, 2004, (the "expiration date"} without grace or extensron of said date.

NOTICE - EXERCISE OF OPTION. Buyer may; exercrse::thls Option, only by written notice
delivered or sent (postmarked) by certified mail, to Seller at 1352 Three Crabs Rd. City of Squim
Washington 98382 (zip code) at least thirty {30) days n advance of the expiration date of this
Option.

CLOSING. Closing shall take place as set forth in the Purchase and Sale Agreement referenced
below in paragraph 8.

TIME IS OF THE ESSENCE. Time is of the essence on this optlon in the event that: (a) Buyer
shall fait to give notice of exercise of this Option within the time provided herein; or (b) This sale
shall fail to close prior to the expiration date (through no fault of Seller); or {(c) Buyer shall fail to
deposit all necessary documents and money into escrow on or before: the time required below;
then this Option shall be nult and void and Buyer's privilege to buy the Property shail terminate
and the option payment filled in at paragraph 4, above, shall be retained by Seiler :

PURCHASE AND SALE AGREEMENT. Buyer and Seller have completed and attached a Purchase
and Sale Agreement. If Buyer exercises this Option, Buyer and Seller agree to proceed with the
transaction according to the terms and conditions set forth in the attached Purchase and Sale
Agreement and, unless otherwise prowded therein, all time periods stated therein shail run.fiomthe .
date Buyer gives Selier notice exarcising this Optzon (e.g., time periods for financing inspections; and*
tite review). In the event of conflict between this Option and the attached Purchase and Sale

Agreement, this Option shall control.
| |
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T T North West Properties, © Copyright 1999
Y Commercial Division Commercial Brokers Association
- North &West o , All Rights Reserved

10.

11.

12,

: 2204 Riverside Dr., Suite 210 ——
~ PROPERTIES . Vernon, wa ss27a CBAFom OTB _ soeien
it it Phone: (360) 428-0195 Oplionto Buy ™™
P Fax: (360) 428-0381 . ore
OPTION TO BUY %
REAL ESTATE
) _ (CONTINUED)
9. COMMISSION. In the event that this Option shall be exercised, and the sale closed, Seller

agrees to pay, at'closing of this sale, a commission of $ or 5% of the sale price to
Northwest Properties Inc./Phil Albanese, a licensed real estate broker. No broker involved in this
transaction is receiving:compensation from more than one party unless disclosed on an attached
addendum;’in w‘mch case Buyer and Seller agree to such compensation. This Agreement may be
recorded.

AGENCY DISCLGS_URE-.‘ -A-t--fthe signing of this Agreement,

the Selling Licensee Northwest Properties Inc.
- ~(Insert-names of Licensee & the company name as licensed)

represented Seller

(lnserf Seller, B_jﬁ'ygr’, both Seller and Buyer, or neither Seiller or Buyer)

and the Listing Agent Northwest Properties Ing./Phil Albanese
(Insert names of Licensee & the company name as licensed)

represented Seller

{Insert names 'of"Licensee...=&"the company name as licensed)

if Seliing Licensee and Listing Agent are diﬁ‘erent salespersons affhated with the same Broker,
then Seller and Buyer confirm their consent to Broker acting as a dual agent. If Selling Licensee
and Listing Agent are the same person representing both parties, then Seller and Buyer confirm
their consent to that person and hisfher Broker acting as dual agents. If Selling Licensee, Listing
Agent or their Broker are dual agents, the Seller and Buyer consent to Selling Licensee, Listing
Agent and their Broker being compensated based on'a percentage of the purchase price or as
otherwise disclosed on an attached Addendum. Both partles conﬁrm recelpt of the pamphilet
entitied "The Law of Real Estate Agency”

TITLE INSURANCE. Within 10 days (10 days if not ﬁlled in}, followmg the date of this
Agreement, Seller shall obtain, at Seller's expense, and .deliver to” Buyer a preliminary
commitment for a standard purchaser's policy of titie insurance showing title.-if Seller cannot, at
Seller's sole expense, make title satisfactory to Buyer in Buyer's sole discretion within 30 days
(60 days if not filled in) following Buyer's receipt of a copy of said preliminary commitment, all
money paid to Seller by Buyer pursuant to this Agreement shall, unless Buyer elects in writing to
waive such defects or encumbrances, be immediately refunded to buyer and thls Agreement shall
thereupon be terminated. . _ .

At closing of this fransaction, Seller will, at Seller's expense, obtain a polscy of tltle msurance as
required under the Purchase and Sale Agreement. o

OTHER AGREEMENTS. [ I None [X As follows: LEASE AGREEMENT AND PURCHASE AND SALE
AGREEMENT ATTACHED TO THIS DOCUMENT BY REFERENCE.

T
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North West Properties,

7 NQ nh&west r.:omme:.lrciall Division_

S 2204 Riverside Dr., Suite 210
‘ PROPER“ES Mt. Vernon, WA 98273

ke s associs Phone: (360) 428-0195
AT Fax: (360) 428-0381
OPTION TO BUY
REAL ESTATE
(CONTINUED)

DATED this / day of N} 0?/

© Copyright 1909
Commerciat Brokers Association
All Rights Reserved

CBA Form OTB
Cplion to Buy
Rev. 12/89
Page 3 of 4

%ﬁ/ns/z ,,Lvéu.c Perfs Ke Bany laesssy

GARY HY4sEY {SELLER)

oo

s ABUYER) varu@_»,'-fusssv (SELLER}
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. o - North West Propel'ﬁes, OCopyrighl_‘JQQB
e North&WeSt Commercial Division Commercial Brokers Association

Ll D 2204 Riverside Dr., Suite 210 AlRights Resarved  ¥CBA
S P ROPERT'ES Mt. Vernon, WA 98273 CBAFomm OTB _ooweana
AN ATNGS Phone: (360) 428-0195 Option to Buy st
R Fax: (360) 428-0381 P 4at4
OPTION TO BUY
REAL ESTATE
(CONTINUED)
STATE OF WASHINGTON }

}ss

COUNTY OF 5\bk6ﬁ T \ ,_g O}\
| hereby certify that | know or have satisfactory ewdence that E N\ el OOV~

ﬁred bexrre me and signed th is instrument and acknowledged it as the 2 A \L\-I—n_j"
V2 Z':Fnou %I(\Qto be \"\ VS

free and voluntary act for the- uses and purposes mentioned in this instrument.

Dated: 0\(\)\& \S %QZEC\M £ (lg&-r,.&\}\

Notary Publicidand for the State of Washington,
reSIdlng at CTA v~
My appointment expires & 24O %

DTN
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L North West Properties, © Copyright 1999
. & Commercial Division Commercial Brokars Association
- North & West oreld ) All Rights Reserved

T 2204 Riverside Dr., Suite 210
PROPER“ES Mt. Vermon, WA 98273 CBA Form OTB CoMMERCIAL
CUNNEREINNGY Phone: (360) 428-0195 Cpfion 1o Buy it
SN Fax: (360) 428-0381 e 1298
OPTION TO BUY e
REAL ESTATE
(CONTINUED)
STATE OF WASHINGTON )
\ : ) ss.
COUNTY OF 2 u-—&-r&—r )

| hereby certify that | knew of have satlsfactory evidence thatCﬁ\& ‘-—\ H\JSS‘LV\ ‘L'(\'\(\“'\\P}'\'VSgn"'\

appeared before me and sngned thls mstrument and acknowledged |tas-ﬂae.

=5 e to be j\}\Q

free and voluntary act for the i uses and purposes mentioned in this msEent

Daies O greme L L’“’%\M oleg5

Notary Public iand for the State of Washingtch,
residing at Qe g
My appointment expires & ;0\-@6
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® Copyright 1999
Commercial Brokers Association
All Rights Reserved

EXHIBIT A
{Legal Description]

Parce| "A™

Lots 11 through 14, Block 8, "NELSON'S ADDITION T ANACORTES", according to
the plat thereof, recorded_-in .__Voiu_mg.. 2 of Plats, page 102, records of Skagit County,
Washington,

Parcel "8":

Lots 15 and 16, Block 8, "PLAT OF _'_NELSON'S ADDITION TO ANACORTES",
according to the plat thereof recorded inVolume 2 of Plats, page 102, records of Skagit
County, Washington, U

EXCEPT that portion described as follows: Beginning at the Northeast corner of Lot
11, Block 8, "NELSON'S ADDITION TO ANACORTES, WASHINGTON", according to
the plat thereof recorded in Volume 2 of PIaté;,-.page-f‘l'Oz,'records of Skagit County,
Washington; e

Thence Westerly along the North line of said Lot 11 a 'dis.iaﬁt;é_ij_f'._1 0.00 feet;

Thence Southeasterly 22.36 feet to a point on the East lirié*:bf safa-- Lot 11, from which
point the point of beginning bears Northerly 20.00 feet; O

Thence Northerly along said East line 20.00 feet to the point of beglnnmg
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