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ISLAND TITLE CO..
BragIg e DEED OF TRUST

DATE: April 11, 2002”

Reference # (if appllcable):.- Additional on page
Grantor{s): i

1. Elliott, Allen D :

2. Elliott, Chris S~ *.

Grantee(s)
1. PEOPLES BANK < .
2. Island Title Co. Skagit. County, __Trustee

Legal Description: PTN. NW SE SEC 31' T34N -R3EWM Additional on page 2
Assessor's Tax Parcel ID#: 340331-0- 021 0013 PL2OBY & 340331-0-020-09¢ P22989
- P22991 -0006

THIS DEED OF TRUST is dated April :.1‘_1-;, 2002, among Allen D Elliott and Chris S Elliott,
HUSBAND AND WIFE, whose address is 12636 Chilberg Rd, Mt Vernon, WA 98273
("Grantor"); PEOPLES BANK, whose mailing address.is BURLINGTON OFFICE, 757 HAGGEN
DRIVE, BURLINGTON, WA 98233 (referred to below sometlmes as "Lender" and sometimes
as "Beneficiary"); and Island Title Co. Skaglt County, whose mailing address is 839 S.
Burlington Blvd., Burlington, WA 98233 (referred to below as "Trustee")
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o DEED OF TRUST
l_.-earf No: 5022381101 (Continued) Page 3

“ the Rents and profits, which license may be revoked at Lender's option and shall he automatically revoked upon acceleration
of all or: part of the Indebtedness.

-TH[S DEED OF TJAUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND :PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amourits secured by-this‘Deed of Trust as they becoma due, and shall strictly and in a fimely manner perform all of Grantor's
obligations urider, the Note; this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property
shall ba govemett by the following provisions:

Possession and ‘Use, Until the accurrence of an Event of Default, Grantor may (1) remain in possession and control of
the Property; (2) use, Operate or manage the Property; and (3) collect the Rents from the Property (this privilege is a
license from Lender to.Grantor automatically revoked upon default). The following provisions relate to the use of the
Property or to ether"limiteﬁons on the Property. The Real Property is not used principally for agricultural purposes.

Duty to Maintain. Graritor shall rhaintain the Property in good condition and promptly perform all repairs, replacemsnts,
and maintenance necessary to préserve its value.

Nulsance, Waste. Grantor shall notcause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of
or waste on or to the Property-or any. porion of the Property.  Without limiting the generahty of the foregoing, Grantor will
not remove, or grant o any other party:the right to remove, any timber, minerals (including oil and gas), coal, clay,
scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements " Grantor shail not demolish or remove any Improvements from the Real Property without
Lender's prior written consent. “As-a condmon to the removal of any Improvemnents, Lender may require Grantor to make
arrangements satisfactory to Lendsf to replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender- and ‘Lender's agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lerider's interests”and to inspect the Real Property for purposes of Grantor's compliance
with the terms and conditicns of this Deed 'of Trust. -~

Compliance with Governmentai Requirements. - Grantor shall promptly comply, and shall promptly cause compliance
by all agents, tenants or other persons or entities:0f every. nature whatsoever who rent, lease or otherwise use or occupy
the Property in any manner, with all laws, ordinances; and regulations, now or hereafter in effect, of all governmental
authorlties applicable to the use or occupancy of the-Property. Grantor may contest in good faith any such law,
ordinancs, or regulation and withhold compliance” during any proceeding, including apprepnate appeals, so long as
Grantor has notified Lender in writing prior to delng 50 and so long as, in Lender’s sole opinion, Lander's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reascnably
satisfactory to Lender, to protect Lender's interest, =,

Duty to Protect. Grantor agrees neither to abandon or leave unatishded the Property. Grantor shall do all other acts, in
addition to those acts set forth above in this section, which from the character and use of the Property are reasonably
necessary fo protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lenders eptlen (A} declare immediately due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate proyided for in the Note or other document evidencing
the Indebtedness and impose such other conditions as Lender desms appropriate, upon the sale or transfer, without Lender's
prior written consent, of all or any part of the Real Property, or any-inteérest-in the Real Property. A "sale or transfor” means the
conveyance of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whather by outright sale, deed, instaliment sale gontract, land contract, contract for deed, ‘easshold
interest with a term greater than three (3) years, lease-option contract, or:by sale, assignment, or transfer of any beneficial
interest in or to any land trust holding fitle to the Real Property, or by any: other method of conveyance of an interest in the
Real Property. However, this option shall not be exercised by Lender i such exerclse is proh|b|ted by federal law or by
Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and Irens 6h the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all svents pricr to dehnquency) all taxes. special taxes, agsessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for work done on or for services rendered or material. furnished to' the-Property. Grantor shall
maintain the Property free of all liens having priority over or equal to the intere$t'of Lender urider this Deed of Trust,
except for the lisn of taxes and assessmants not due and except as otherwise provided in: this- Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, of claim in connectlen with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is nof jeopardrzed If a lien arises or is
filed as a rasult of nonpayment, Grantor shall within fifteen (15) days after the lien arises. or, if-d lien'is filed, within fifteen
(15} days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender-in an-amount sufficient to
discharge the lien plus any costs and attomeys' tees, or ather charges that could accrue as a resultola foretlosure or
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
anforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond lurmshed

in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropiiate govermnmental official to deliver to i.ender at any tlme a wrltten statemeut
of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced any

services are furnished, or any materials are supplied to the Property, if any mechanic’s ien, materialmen’s:jien, or other ..
lien could be asserted on account of the work, services, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender furmish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of - &
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed ef-,:"
Trust. -

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended )
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real:~
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mertgagee clause’in
favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require. Policies shall
be writien in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or
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DEED OF TRUST

“ Loan No: 5022381-101 (Continued) Page 5

' coi‘bor‘éte surety bond or other security satisfactory fo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Deed of Trust as a security
agreernent are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes
Hixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from
time to time:

Sei:urity ‘Interest.Upon request by Lender, Grantor shall execute financing statements and take whatever other action
is“requested by Lender to perfact and continue Lender's security interest in the Personal Property. In addition to
recording this Deed. of Trust in the real proparty records, Lender may, at any time and without further authorization from

Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
relmburse Lender for all gxpenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall
not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender
and make it available to Lender within three (3) days after receipt of written demand from Lender to the extent parmitted

by applicable Iaw

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which information concerning
the security interest granted by this Deed of Trust may be obtained {each as required by the Uniform Commercial Code)
are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of. Ihls Deed of Trust;

Further Assurances. At_any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, exscuted or delivered, to Lender or to Lender's designes, and when requested by
Lender, cause to be filed, recorded, refiled,-or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deem dppropriate, -any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements; continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion.of Lender, be necessary or desirable in order to effectuate, compiete, perfect,
continue, or preserve (1) Grantor's obligations: under the Note, this Desd of Trust, and the Related Documents, and {2)
the liens and security interests created by this Deed:of Trust as first and prior liens on the Property, whether now owned
or hereafter acquired by Grantor. Uniess prohlblted by law or Lender agrees fo the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any:of the things referred to in the preceding paragraph, Lendsr may do so for
and in the name of Grantor and at Grantor’s expenge. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor’s attorney-in-fact for the purpose:of making; executing, delivering, filing, recording, and doing all other things
as may be necessary or desirable, in Lender's sole apinion, to accomplish the matters referred fo in the preceding
paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and dsliver to Trustes a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of any. financing statement on file evidencing Lender's
security interest in the Rents and the Personal Propsrty. Any reconveyance fee shall be paid by Grantor, if permitted by
applicable law. The grantee in any reconveyance may be described’as the *person or persons legally entitled thereto®, and

the recitals in the reconveyance of any matters or facts shall; be concluswe proof of the truthfulness of any such matters or
facts.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default undsr lhIS Deed of Trust if any of the following happen:
Payment Default. Grantor fails to make any payment when due und_er t_he Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lenderor fails 16 perfonn promptly at the time and strictly
in the manner provided in this Desad of Trust or in any agreement re‘lated 1o this Deed of Trust.

Compliance Default. Failure to comply with any other term, oblrg&tlon covehant or condition contained In this Deed of
Trust, the Note or in any of the Related Documents. If such a failure is curable-and if Grantor has not been given a
notice of a breach of the same provision of this Deed of Trust within the praceding twelve'(12) months, it may be cured
{and no Event of Default will have occurred) if Grantor, after Lender sends writtennotice demanding cure of such failure:

{a) cures the failure within fifteen (15) days; or (b) if the cure requires more'than fitteen’{15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient
to produce compliance &s soon as reasonably practical.

Default on Other Payments. Failure of Grantor within the time required by thls Deed of: Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or 1o effect dtscharge of any Ilen

False Statements. Any representation or statement made or fumished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the Related Documents is false or misleading in any matenal respect enher now or at the
time made or furnished.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be |n full force and effect

{including failure of any collateral document to create a valid and perfected security mterest or I|en} atl, any tlme and for
any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a recewer for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the- commencement of
any proceseding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property, Any creditor or governmental agency tries 1o take any of the Property or any “Other of Grantor 5
property in which Lender has a lien. This includes taking of, gamishing of or levying an Grantor’s accounts with Lender
However, if Grantor disputes in good faith whether the claim on which the taking of the Property is based is:valid of
reasonable, and if Grantor gives Lender written notice of the claim and furnishes Lender with monies of. a surety bond
satisfactory to Lender to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indsbtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or S

accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies ar ="
becemes incompetent, or revokas or disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the”
event of a death, Lender, at its option, may, but shall not be required to, permit the guarantor's estate to assume
uncenditionally the obligations arising under the guaranty in a mariner satisfactory to Lender, and, in doing so, cure any

LT

;m‘?_""D“O zﬂluo‘)zl!,tl}smo KCMJI
Skagit County Auditor

._,_f15}2002 Page S of g 12:04PM




Wdb0:iZL 8 jo 9 sbey Z0OZ/SLIF i
loypny fjunog jBeyg

it

i_..e“éis'r_ju L Aue o) eejsni| Jossaoons B Juiodde oW} 0 sl wouy ABw ‘UORAO SJepueT 1B epuo ‘eeysniy Jossaoong

. ‘me| sjqeoidde Ay pepmoid uerxs jin) ey o)
< pue UM 80UBDIOODE U 8SEO JAUNe U) *einsoioelo) [elaipnl Ag asopeloy o Bl eyl aABy M Japuen pue ‘gres pug ajou
K-Iq' 950108i0) 0} Jybu el BARY {lBYS BEISN. |, BY) ‘fuedold eyl jo Led Aue 1o e 0} 10edsas yum '9AOGR ULIO} 198 Seipells)

< Ppue siBl aup o} Uolppe Ul “mB) ajqeaydde Jepun eajsni} i) paunbes suofeoyienb e 196w |[eYs soISNIL  *@8ISTIL

: o L "@aisnu] Aq wfncuq ) Buipeesosd Jo uonoe eu ssejun o ‘me s|qediKide
5-Aq peNnber-ssoun ‘Aued B aq |[eys eejsnil o JEPUST “IOIUEBIE) LOILM ut Buipsssosd 10 uoRoe Aug 1O IO ‘Us)| JO pesp
1sn4 Jeyio Aue-;;apun afes Bupued e jo Aued Jeylo Aue Anou o) pajebige eq 10U [[eys eeysn) 1 -4penN o) suopeBiqo

Bl i "ISNIL JO PEBQ] St JepUN JepuaT JO JSaleiul 8y} Jo 1Sn] Jo peaq siyp Bunoeye juswes.be
8o Jo uoneuiplogns Aue Ul ol (2) pue Apedold [eey e} uo uonowsal Aue Buneeld Jo JUBWESES Au Bupusib
ur uiol-{g}ioiqnd eqy 0} s1uBu JeLno o sieens jo uoneapep oW Bupnioul ‘Auedord [eey eu) jo 1e1d Jo dew e Buly pue
Buueds,d.ui ulol-{8) -ueJuBID puk JepueT Jo 15enbes ushum eyl uodn Auedold el o) Joedsas uilm suciioe Bumolo) eut
aje o JeMOd__e'Ln e(\'eu'{_[m;s 8g)5n.] ‘me| jo jehew e se Buisue seysni| Jo siemod [|B 0} UOIIPPE U] 92SNiL JO SBMOd

g . 1sni] o peaq S|l 10 wed aie (suchonisu s lepue o) juensind)
eejsniL jo suopebiqo pue ssdmod ey, o Bunerel suoisiacsd Bumolioy Ul "3I1SNHL 4O SNOILYOIE0 ANY SHIMOd

"UONBS SILA Ul LI} 108 SE JepUeT] 40 SOANP PUB 1B 6Ll JO [[E OAB ([2US BejSIL ‘BeIsniL 4O S1UBIH

S “Me| Ag pepIacid suns Jeylo e ) uoppe
Ul ‘s1s00 Lnod Aue’ ed i osfe Jojurin 'me| ajqeondde Ag pemuued Juspe By 0) ‘assnu) 8U} J0} see) pue ‘asuensu)
ojl ‘see) [esfesdde pue ‘sycde. sibenns '(suode: emsopalo) Bupnply) suodal spn Buureigo ‘'spioves Buiyoiees
§0 1500 8y} ‘sedinies UON0e||og-JuswiBpniisod perediopue Aue pue ‘sieedde *{uonsunful 10 Amjs SyRWCINE AU elBoRA
10 Aupous 0 suoye Buipnpul sBapessord Acidniyueq Jo; sesuedxe pue ses) sAewiope Bupnpouy unsme; B s1 seL)
lou Jo Jewpeym ‘sesuadxe (8Be) S Jopus pue ses) SAOUIORE S epueT ‘M| ojgeondde Jepun sy Aue o} 1efgns Jeaamoy
‘Uoheiunl noym ‘spniou ydeibered sy} Aq peseaco sesuedxg  preder mun einppuedsxa 8yl Jo elep ey} woy ejel
10N 8L 18 15ai8IUl Jeeq JeUs Pue puewap UD ejqeded sseupeiqepu| e Jo ved e ewodeg |[Bys s1yBy S 40 JusWenioue
o4} 10 1sesslul sY JO LoRoslold e Joj By Aue JB Asesseceu ese uollido S opUST Ul JBUYY SINDUI JApUe SOSUSHXD
8jqeuoseal | ‘ME| AQ pauqIHOId Jou Jusixe su) O} PUR 'DBAICAL| S| UONOE LNod AuB jou 1o BSYM  ‘[eedde Aup
uodn pue [eu} Je 888} ,SASWIONE e Biqeucsees afipnipe ABW LINOD BU) SB WINS UONS JSAGOS! O} Pe[INUe 84 [BUS Jepuo™)

‘ISfUL 10 pesq siul Jo suwe) s} Jo Aus:eolpjlo ¢j uogoe Jo YNs Aue senpisy| Jepue §| sesuadxgy isealy Shawony

P ‘Auadoig ey Jo uoipod Aue Jo
lle uo efes oignd Aue je pig o} pepnue.eq JiBys JepusT ‘se|es elredss Aq 1o ajes euo Ul ‘Aeieredes Jo Jeweto) Auedoig
ou Jo wed AUE IO |[@ ||9S 0} 98] & |feyS-iapuaTio 8e)SN.L BUL ‘seIpawsi pue sjubl sy BuIsIDIexs U] -pejfeys.ew Auedoiq
ey} eABy 01 Sby |Ie pue Aue seaem Aqgeiey Joip ‘me| ejqeondde Aq pemued juexe eyl o] -Auedold ayy jo ajes

“Rusdold [eeyey) Jo afes AU LM LOROUNALOD W epRlu aq ABw Apedold PUOSIad
10 o[es Auy ‘uonsodsip JO efes ey jo ewn o) 810j9q SABD {04) uen 1s88( 18 UBAD BONOU UBBW [lBYS BoNOU B|GBUOSEEY
“spew eq o1 s Auedoid |euosied ey jo uopisodsip pepusiLl I8Lpo Jo 818s ajeALd AuB YoM Jeyr alun o Jo 4o Auedoid
[euosied ol jo ajes ojgnd Aue jo eoeid pue SuI} SUFJO.GONOU Bi(BUOSER) Jojuelny anb (leys Jepus 'sjes Jo 333ON

=

et Ag
10 SJ0N 8} JO 18Nt} Jo pesq sIU) u| pepiacsd Apawes 1 WBL JeLpo AUB BABY |IBYS JBPUST IO BBiSNI] "SOIPSLISH JOYI0

“18puen] Jo puewep elp uadn Apteipeww Ausdaid.ey; ejeoea (). Jo 'Anadold eyl Jo ssn ey} 10} (BlUS) SKBUOSEE)
' fed (1) Jaywe ‘uondo sJepuen e ‘leys pur Apadoig e Jo Jeseyond eyl Jo JepusT JO enuelByNS B JuBus)]
B 8LI00Eq |Bys JoueID LOUBIY Jo jnejep uodn Apedold ey jo-Uoissessod o] pepnus Sewooseq esMIaUIc  JopueT
10 @aoqe pepaod se pios 8l Aledold euy) Jaye Auedosd ey Jo UQISEaSS0d UlSUBWe JOJURIS 3) 'BIuRIRYNS Je Aoueuat

"JonB09) B 5B Buiaes wolp uosied e Ajifenbsip 10u (leys JspusT AQ uewAoidwg unowe

fenveisqns & Aq sseupelqepu| 8y speedxe Auedold eyl Jo snfea juesedde B Jou Jo JeylBym ISIXS {BUS JoAIeD8] B JO
Juewquiodde auy 0} WL SJepus -me| Ag pepiwaed J puoq INCUYM BAIBS-ABW I1SAIB08] 8Y)  "SSSUPaIGepU] Bl Jsuebe

‘diysienoa au J0 1502 8L enoqw pue Jeao ‘speacaid oy Aidde pue Austord Bili Wwoy sjuey ey) 1001100 ©) PUE 'ees 10
ainsojoalo Buipuad Jo Buipesald Auedold sy} ereledo o 'Apedold 8 eaiesesd puv.1oe10:d o) Jamod ey yum ‘Auedold

e jo wed Aue o ||e Jo uoissessod ey o) pejulodde Janeos. e eary oF bl ey BABY [[BUS Jopua “JaAe0a Jujoddy

Do i LT
e ybBnouys so ‘wefe Aq ‘uosied i seype ydebesedgns s sspun s)yby S)I'@sI0JeX9" ARl JOPUST) "PejSIXe PUELLSP eu Joj
spunoif Jedosd Aure 10U JO JBYIBYM ‘BpRwW ale suswled syl Ysiym o) suciebiigo ey Alsies |[eys puewsp s epue o
asuocdsal u JepusT O} SJESN JSUo 10 sjuBue] AQ SJUsLIABY ‘spaaoso.d el 198)i00 puUw-slues &y ejenobau o} pue JouRID
jo Bweu sy} w Jossel Juswded ul peasdel sJuBWINASU BSIOPUS O] 10B)j-ul-ABLuong: 0w e Jepue seeubisep

Algesorau JOJUBID UBL JepueT AQ Pelos|ioo Bae SIUSY au i lepust o) Ajoenp 'ses] esn 14 jlel jo sjuewAed oxew o)
Auedosd ey jo Jesn 1aylo Jo Jueus) Aue aunbal Apus JepusT ‘WBU SIL JO SoURISLLING U| "sseupejgepu| ew 1surebe ‘sjsoo

$,18pueT BAOQE PUE JBAD ‘spaacosd jou ol Aidde pue 'pledun pue enp jsed sjunowre Buipnisu ‘sjuey eus 108100 pue

Auetlold ey; ebeusw pue jo uoissessod 9YBl O] JOJUBIE O} 8210 oYM “WBN oL 'eARY |feys Jepuen SIuaY 199][0D

“8p0g) [BI0ISUALOS LLUOPUF By Jepun Aued peinoes e
jo sepawa) pue syl sy Jle oary [[eys sepue ‘Auedold (Buosiad ey o Led Aue Jo e o) _199_:_199.1 WM ‘Esipawad 29N

‘me| ejqeolidde Aq papinoid tueixe |Iny eu {)1 pup u;!ng.-ebqépjooae s asen
deule U "einsojoedo} eloipnl Aq esojoeio; o) Bl eyl BARY |feUS JepueT PUE ‘8les pue eofou Ag-es0[0010)0) pue oj8s
jo 1emod sy esiorexe o) JUBU eyl eAry |feys BelsnIL o ‘Auedoid (BeY eul jo wed Aue o |je &) 196dsed UMY 2insoioal0d

*Aed o) pesinbes eq pinom Joers yaum Ajeued J,ueu.t;(ededdkué ﬁugpnpl_;i! ‘sjqeded pue
enp Ajgleipellw) SSeuUpelgepuU| aipue e eleiaep o} Loldo sy e JyBL eyl eAey [[BYS 18pusn -ssq.up_q;qepul sjeIaja00y

"se|paiel §,JapuaT esjoiexe o) PUE JNBJep U1 JOWEIS erejoep o bl s.Jepuen 106[2 10U |ifM JepueT'AQ Loisiosp
1By, ‘08 Op 0} eJrnje} SJOURID) Jey' 1SNIL Jo Pesq SiU Jepun suonefiigo sJolels Jo Aue uuoped o) Jo Aeudlu pueds
0} sep|oep JepusT ji Apewe Jewjo Aue Buisn wiol) JepueT Jeq jou [im Apewes euo Aue asoolo o} Jep.uﬁ'ﬂqj'upllbeqa-.'uv
“isLpsfic) 1o suoe pasiaiaxe aq Aew PUE BAIEINUMNS B4 (W Se|paLLal pue siyb|l SJepus jo v se|pawely jo uolia):,

; . :se|pewa) pue sybu BUMOIIC) 81} JO BI0W 10 BUO AU eEIDIEXe Aem:epum io ae;sru I
“Jeljesiel) swll AUe 1B ISUL JO peeQ S Jepun SIND%0 YNBJS( 10 JUSAT UE J| “LINV43a NO SIIGIWIH ANV SIHOM

"feopoeld: Aiqeucsead
se uoos se eourdwoo aonposd o) weioyns sdejs Alessedsu pue SIRUOSES! JfB SHI9IAWOs puR SenURUCD Jeyeeley pue -
einyre} ay) euno oy Jusioyns sdeis sajeiu) Ajielpew ‘sAep (g1) ueeyy ueL) siow seanbes end e J (d) Jo 'shep (51)
uesyl UIYUM elnje} e seuna {g) einpie} Lons JO aind Bupuellen 600U USNLM SPUBS JePUeT JSYe “ICIURID) )i (peun_qoo“_,,s-x
8AEBY |IM JNBjeq JO JUBAT OU pue) peInd 8g Asw j ‘suuowl (21} eaeml Buipeseid eyl uyam 1SNy Jo pes Sl 1o 0 s
Liosiacud elues ey Jo L3eelq B jo eonou B usall useq Jou SBY JOURID Ji pUR SqRIND S1 enje) B yans J| und o} uBly o ¢

unejed o wea -

g obeg (penupuo)) Lo1-195Tz08 2o tson
1SNyl 40 a3aa y




DEED OF TRUST
* Loan No: 5022381-101 (Continued) Page 7

appoifted under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office
¢ " of.the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all other matters
~required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor's File
< Number-where this Deed of Trust is recorded, and the name and address of the successor trustea, and the instrument
shall be execited and acknowledged by Lender or its successors in Interest. The successor trustes, without conveyance
:of the Property, shall succead to all the fitle, power, and duties conferred upon the Trustee in this Deed of Trust and by
‘applicable faw. This procedure for substitution of Trustee shalt govern to the exclusion of all other provisions for
subsmutmn

NOTICES, Subject’ to appllcable law, and except for notice required or allowed by law to be given in another manner, any

notice required to' be given:-under this Deed of Trust, ingfuding without limitation any notice of default and any notice of sale

shall be given'in-writing, -and shall be effective when actually delivered, when actually received by telefacsimils (unless
otherwise required by law),"when deposited with a nationally recognized overmight courier, or, if mailed, when deposited in

the United States mail;-as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of-Trust. “All copies of notices of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent to Lénder's address, as shown near the beginning of this Deed of Trust. Any person may change
his or her address for nétices under this Deed of Trust by giving formal written notice to the other person or persons,

specifying that the purpose:of:the notice is to change the person’'s address. For notice purposes, Grantor agrees to keep
Lender informed at all times-of Grantor's current address. Subject to applicable law, and except for notice required or
allowed by law to be given in anatherfanner, if there is more than one Grantar, any notice given by Lender to any Grantor is
deemed to be notice given to all Grantors It will be Grantor's respongibility to tell the others of the notice from Lender,

MISCELLANEOUS PFIOVISIONS The followmg miscellansous provisions are a part of this Deed of Trust:

Amendments. What is written in this-Deed of Trust and in the Related Documents is Grantor's entire agreement with
Lender concerning the matters covered by this Deed of Trust, To be effective, any change or amendment to this Deed
of Trust must be in writing and must be’ aigned by whoever will be bound or obligated by the change or amendment.

Caption Headings. Captlon headlngs in Ihls Deed of Trust are for convenience purposes only and are not to be used to
interpret or defing the provisions of tr_us Dged of Trust,

Merger. There shail be no merger'bf te interest-or estate created by this Deed of Trust with any other interest or estate
in the Property at any time held byor for the-banefit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust wIlI be governed by and interpreted in accordance with federal law and the
laws of the State of Washington. This Deed of ‘Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's requast to submit to the jurisdiction of the couns of
Skagit County, State of Washington.

Joint and Several Liability. Al obllgahons of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shalt mean each and every Grantor This means that gach Grantor signing below is rersponmble for
all obligations in this Deed of Trust,

No Waiver by Lender. Grantor understands Lender will not give.up any of Lender’s rights under this Deed of Trust

unless Lender does so in writing. The fact that Lender delays oF‘orhits to exercise any right will not mean that Lender
has given up that right. If Lender doss agree in writing to give up onie &f Lender's rights, that does not mean Grantor will
not have to comply with the other provisions of this Deed of Trust. Grantor also understands that if Lender does consent
to a request, that does not mean that Grantor will not have to.get Lenders consent again if the situation happens again.
Grantor further understands that just because Lender consents to one or'more of Grantor's requests, that does not mean
Lender will be required to consent to any of Grantor's future requests Grantor waives presentment, demand for
payment, protest, and notice of dishonor.

Severabllity. If a court finds that any provision of this Deed of Trust |s not valld or should not be enforced, that fact by
itself will not mean that the rest of this Deed of Trust will not be valid or'snforced. “Therefors, a court will enforce the rest
of the provisions of this Deed of Trust even if a provision of lhis Deed ot Trust may be found to be invalid or
unenforceable. :

Successors and Assigns. Subject to any limitations stated in thls Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall be binding upon and inure to the benefit of the partiés, thiir successors and assigns. If ownership of

the Property becomes vested in a person other than Grantor, Lender, without.notice to Grrantor, may deal with Grantor's

successors with reference 1o this Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from the obligations of this Deed of Trust or liabilty under the Endebtedness

Time is of the Essence. Time is of the essence In the performance of this Déaed of..T_rust, _

Waive Jury. All parties to this Deed of Trust hereby waive the right to an
counterclaim brought by any party against any other party. (Initial Here

Waiver of Homestead Exemption. Grantor hereby releases and waives all Tights”and bene lts of the homestead
exernption laws of the State of Washington as to all Indebtedness secured by this Deed cf Trust =

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust
Beneficiary. The word "Beneficiary" means PEOPLES BANK, and its successors and assugns

Borrower, The word "Borrower" means Allen D Elliott and Chris S Elliott, and all other psrsons and enhties sngmng the
Note.

ct n, proceeding, or

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee and _i_n'c_ludes
without limitation all assignment and security interest provisions relating to the Personal Property and Rents

Event of Default. The words "Event of Default' mean any of the events of defauit set forth in this Deed af Trust in the
events of default section of this Deed of Trust.

Grantor. The word "Grantor” means Allen D Elliott and Chris S Elliott.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodanon party to_ ;
Lender, including without limitation a guaranty of all or part of the Note, :

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures, moblle
homes affixed on the Real Property, facilities, additions, replacernents and cther construction on the Real Property:

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable:™
under the Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of <~
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge”
Grantor's obligations or expenses incurred by Trustes or Lender to enforce Grantor's obligations under this Deed of
Trust, togsther with interest on such amounts as provided in this Deed of Trust.
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